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By the Office of Business Economics 


Personal Income C 
OMPREHENSIVE measures of production and sales have 


been generally stable since early spring, when the moderate 
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NONMANUFACTURING PAYROLLS 
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Disposable 
personal income 
has been main- 
tained in the 
past year... 


as payroll 
declines 

centering in 
manufacturing . . . 


downswing of the fall and winter was checked. Variations 
in trend remain common among individual industries. 
Liquidation of business inventories, largely in the durable 
goods areas, continues to exert a dampening influence but 
the pressure from this source has not been intensified. 

No substantial change from the spring business pattern 
was apparent in the early summer. July sales at retail 
stores approximated the average rate of the second quarter, 
on a seasonally adjusted basis. Automobiles delivered to 
consumers dipped from their exceptionally high June vol- 
ume but other lines showed little change in the aggregate. 
Industrial production was also at about the average second 
quarter rate in July, after allowance for usual seasonal 


changes. 
Employment in nonagricultural establishments continued 


to drift downward through July, according to the seasonally 
adjusted series of the Federal Reserve Seed. Shrinkage 
euaumernin wanes in manufacturing employment again accounted for the reduc- 

tion. Average working hours in manufacturing, however, 
have been lengthening slightly in recent months after allowance 
for usual seasonal fluctuations. Hence, there has been little 
change in aggregate man-hour input, and payrolls in private 
industry have stabilized along with production. With the 
earlier payroll contraction approximately offset by higher 
property and transfer incomes, the total personal income 
flow has been approximately as large as last year. 

The general tendency of business to follow seasonal 
patterns is clear from the analysis and detailed figures on 
the recent flow of national output and income which is 
presented in the following section of this month’s review. 








have been more 
than offset by 
increases in 
other types of 
income... 


PROPRIETORS’ AND 
RENTAL INCOME 
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Industrial prices steady 


4, 4 
- aa a Wholesale prices of nonagricultural materials and products 
held firm in July as higher wage rates in some industries 
exerted upward pressure which was counteracted by idle 
plant capacity and continuing keen competition. Farm 
products, having dropped appreciably inJune in response to the 
outlook for ample supplies, have subsequently moved within 
a narrow range. A slight rise in consumer prices in June 
was entirely due to foods, especially seasonally strong fruits 
as and vegetables. 
—— reduction ” Private residential construction activity, seasonally ad- 
eee oe ke nl ae income taxes justed, has moved consistently upward in the first 7 months 
1953 1954 of this year, and in July exceeded the same 1953 month by 
QUARTERLY TOTALS, SEASONALLY 10 percent. 
ADJUSTED, AT ANNUAL RATES Recent applications for Government guaranteed and 
insured housing loans are running far ahead of last year 
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2. SURVEY OF CURRENT BUSINESS 


and will tend to support high rates of homebuilding activity 
in the near-term. The stepped-up rate of FHA activity will 
receive further impetus from recent housing legislation. 


New housing legislation 


The FHA may now insure mortgages on new houses equal 
to 95 percent of the first $9,000 of value and 75 percent of the 
additional value, subject to a mortgage maximum of $20,000 
for one- and two-family units. Previously, the general rule 
permitted mortgage-value ratios of 95 percent up to $7,000, 
and 70 percent of the additional value from $7,000 to $11,000. 
For housing valued in excess of $11,000, the maximum mort- 
gage was 80 percent with a ceiling of $16,000. Thus, for a 
new $15,000 house the maximum loan-value ratio is currently 
87 percent as against a maximum of 80 percent under the 
previous legislation—a reduction in downpayment of more 
than $1,000. 

The FHA is also given authority under the new legislation 
to insure mortgages up to 30 years for new houses. Pre- 
viously the limit had been 25 years except for very low-priced 
housing. Ata4 percent interest rate, interest and principal 
(excluding the one-half percent mortgage insurance premium) 
on a Jevel-payment basis would be $5.07 per $1,000 per month 
for 30 years as against $5.56 for a 25-year loan. 

The mortgage-ceiling increase on one- and two-family 
houses from $16,000 to $20,000 is the first ceiling increase for 
such houses since the original housing legislation was passed 
in the thirties; other increases are provided for three- and 
four-family homes. 
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As compared with previous statutory provisions, financing 
of existing sales housing is liberalized even more than the 
new—though new house terms are still more advantageous. 
In the case of rental housing, financing of larger apartment 
units is liberalized by the removal of the $10,000 per family 
unit mortgage ceiling. . 

Under a new provision servicemen are given special benefits 
under FHA insurance without losing any benefits they may 
become entitled to as veterans under the GI Bill. Pro- 
visions. are generally more liberal than those applicable to 
ordinary sales housing: 95 percent loans with a mortgage 
ceiling of $17,100 are now permitted. The new law also 
permits FHA-insurance in connection with ‘open end” 
mortgages, through which home repair or improvement 
expenditures may be added to the original mortgage and may 
thus be financed on easier terms than are provided in regular 
home improvement loans. 

Congress has also acted, through the comprehensive tax 
revision law, to encourage investment by business firms. 
Major provisions of genera] applicability directed to this 
objective are the substantial liberalization of allowable 
depreciation charges, the extension from 1 to 2 years of the 
loss carry-back provision, and the introduction of the partial 
tax credit on dividends. Numerous other changes are 
designed to encourage investment in particular situations as 
well as to facilitate business operations. 

In addition, the new tax law will broadly affect the entire 
economy by its sweeping changes bearing on many phases of 
personal and corporate financial management and _ its 
reduction of Federal] taxes. 





National Income and Product... 
A Review of the Second Quarter 


Arrer three quarters of consecutive declines, business 
activity assumed a firmer tone in the second quarter of the 
year. The gross national product was at an annual rate of 
$356 billion, the same as in the first quarter. This was 4 
percent below the second quarter peak of last year, and 4 
percent above the comparable 1952 quarter. 

Private expenditures advanced in the second quarter to 
counterbalance a further sizable decline in government pur- 
chases. The combined advance in consumer expenditures 
and new private construction added $3} billion on an annual 
rate basis to the stream of final expenditures—an amount 
sufficient to offset the decline in Federal purchases. Most 
other major types of expenditures showed little change from 
the preceding quarter. In particular, business inventories, 
which had been a major element in the initial decline in pro- 
duction, continued to be liquidated at about the same rate 
as in the two preceding quarters, so that this did not make 
for any further change in output. 

As compared with the second quarter of 1953, when total 
production reached its peak, the major reductions in gross 
national product wére in Federal expenditures, mainly for 
national security purposes, and in investment in business 
inventories. Federal purchases were reduced by $11 billion 


at annual rates, from $62 billion to $51 billion, and the 
swing in business inventories was of comparable magnitude — 
from a net accumulation of over $5 billion in the second 
quarter of 1953 to a net liquidation of $4 billion in the 


second quarter of 1954. Virtually all of the reduction in 
inventory investment and two-thirds of the reduction in 
Federal expenditures occurred in durable goods. Consumer 
durables and investment in producers’ durable equipment 
were adversely affected also, but the reductions were much 
more moderate, both percentagewise and in absolute amounts. 

In contrast, other major expenditures held firm or showed 
increases over the period. In the aggregate these expendi- 
tures offset about two-fifths of the combined decline in the 
expenditures listed so that the reduction in total output over 
the year as a whole was moderate. 


Factor stabilizing personal income 


A major factor moderating the decline of output and pro- 
viding the setting for its even movement in the second quarter 
was the fact that the full impact of the sharp reduction of 
durable goods production was not reflected in the flow of 
purchasing power to individuals. 

One of the principal elements accounting for this diversity 
between output and disposable income may be found in the 
differential movement of corporation profits and dividend 
payments. From a $41 billion annual rate in the second 
quarter of 1953 the corporate earnings share of the national 
income fell sharply in the.latter half of the year and leveled off 
at a rate of $34 billion in the opening quarter of this year. 
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Over this period, however, corporate taxes were reduced—as 
a consequence of lower tax rates and the shrinkage in the 
tax base—so that the reduction in after-tax profits was much 
more moderate, approximately $2 billion. While the amount 
of retained earnings was somewhat reduced over this period, 
dividend disbursements to individuals increased moderately. 
Dividends throughout the postwar period have been low rela- 
tive to corporate income, and so in most instances have been 
amply protected. In some companies the elimination of the 
excess profit tax raised after tax profits considerably and so 
permitted a dividend rise without much effect upon the 
proportions of earnings retained. 

The maintenance of corporate dividends thus shielded the 
personal income stream from the decline in production and 
earnings arising in production. Two other factors contrib- 
uted markedly to increase purchasing power. Transfer 
payments, mainly unemployment compensation, increased 
over the period; and personal taxes were reduced as a result 
of the cut in Federal individual income levies which went 
into effect at the beginning of the year. 

As a result of these stabilizing factors the impact of the 
decline in durable goods production upon incomes was con- 
fined to the industries closely connected with military and 
other hard goods output—durable goods manufacturing, 
mining, and transportation. In these industries wage dis- 
bursements declined by $6 billion at annual rates as compared 
with a year ago. However, other elements of production 
income rose by about $3% billion over the same period—re- 
flecting mainly wages and salaries in industries other than 
those noted. The net decline in distributed production in- 
comes as compared with a year ago was therefore $2% 
billion. The increase in transfer payments, (net of individual 
contributions under the OASI program, and including a 
moderate increase in government interest) amounted to $2 
billion, and personal tax reduction, which constituted a 
contribution to available purchasing power, to $3 billion. 
Disposable personal income in the second quarter of 1954, at 
$253 billion, thus was actually $24 billion higher than in the 
corresponding quarter of 1953. 





Favorable demand factors 


In addition to the maintenance of personal purchasing 
power, which provided a direct support to consumer expendi- 
tures and indirect encouragement to investment, other 
independent favorable demand factors mitigated the decline 
in business activity and centributed to the leveling in the 
second quarter. Construction expenditures, both residential 
and nonresidential, increased over the period; consumption 
expenditures for services (partly linked to the expanded 
volume of home construction) moved upward more than 
disposable income; State and local government expendi- 
tures, for construction and current services, continued their 
postwar increase; and a favorable shift occurred in the net 
foreign demand for American products. 

Perspective on the changes in business activity over the 
past year and 2 years may be gained from the accompanying 
text table showing the changes, including percentage changes, 
in some major economic indicators. The figures are for the 
second quarters of 1952, 1953, and 1954 and are presented on 
the usual seasonally corrected annual rate basis 

The 4-percent decline in total output from a year ago left 
the value higher than 2 years ago by a similar percentage. 
Final purchases other than those by the Federal Govern- 
ment were actually about 2 percent larger than a year ago, 
and 7 percent larger than 2 years ago. Personal income was 
only a fraction of 1 percent less than a year ago, while per- 
sonal disposable income (income after personal taxes) was 
slightly higher, and 8 percent larger than in the comparable 


quarter of 1952. 
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Demand for Goods and Services 


The advance in the second quarter lifted personal con- 
sumption moderately above the previous high point reached 
in the third quarter of 1953. With consumers’ prices varying 
little on the average, the second-quarter rise in consumer 
spending represented an increase in real terms. 








Second quarter of Percent change 





1952 1953 1954 1952-54 | 1953-54 





| 
(Billions of dollars, 
seasonally adjusted annual 




















rates) 
Gross national product_--_------ 341. 4 |369. 9 |356. 0 + —4 
Change in business inven- | 
Mei saaerasas ocenanee ashen —.9 eS Pe leon wae ae 
| | 
Final purchases. _ - --..----- 342.3 364.5 359.8) 5 -1 
Federal Government | 
purchases__________- | 55.1 | 622/513| —7| —18 
| 
I iiss ee accessions 287. 2 a 3 (308. 5 | 7 2 
Personal income-_-...---------- 267. 8 |286. 4 |285. 7 | 7 0 
Personal taxes_........-..----- 34.0 | 35.9|329/ -3/ —-8 
| 
Disposable personal income - - - - 233. 8 |250. 4 9 | 8 1 
| mae | 











The share of total output absorbed by consumers has 
risen steadily over the past year. Personal consumption 
expenditures accounted for 65% percent of the total market 
value of output in the second quarter, as compared with 
62% percent in the same period a year ago. 

Each of the broad subdivisions of consumer expenditures— 
durables, nondurables, and services—registered increases in 
the second quarter. This was in contrast to the recent 
diverse experience. 


Advance in consumer durables 


Consumer outlays for durable goods registered the first 
quarterly advance since the opening quarter of 1953. The 
bulk of it occurred in automotive expenditures, which had 
leveled out in the first quarter of 1954 after a sharp reduction 
in the final quarter of last year. Expenditures in the second 
quarter were below the level of the first three quarters of 
last year, but they were almost one-fifth above 1952. 

New car sales spurted in June and for the first time this 
year exceeded the corresponding month of 1953. The better- 
than-expected pace of auto sales helped to lower the heavy 
inventories in dealers’ hands at the start of the quarter. 
These had induced appreciable cutbacks in new car produc- 
tion, which with the pickup in sales volume cut field stocks 
of new cars by almost 10 percent over the quarter. 

Purchases of consumer durables other than autos remained 
firm, showing little change in the aggregate from the pre- 
ceding three months. The high rate of new homebuilding 
continued to be a potent market force in this area. How- 
ever, there was indication of some lagging in individual 
commodity lines such as radios and television. 


Purchases of nondurables firm 


Purchases of nondurable goods were somewhat above the 
general level of the past year. Increases were registered in 
all major categories of this broad commodity grouping. 

The advance in food and beverage purchases, which make 
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Table 1.—National Income and Product, 1952, 1953, and First Two Quarters, 1954 ! 


[Billions of dollars] 








































































































— 
| Unadjusted Seasonally adjusted at annual rates 
1952 1953 | 1953 1954 1953 1954 
I II Ill IV I II I II Ill IV I II 
NATIONAL INCOME BY DISTRIBUTIVE SHARES 
pits a Se gadesbudetios ionciewkininaaaedaaeenan 291, 0 305, 0 75.4 77,2 76,9 75.6 73.8 (2) 305, 9 308, 2 306, 2 299, 9 298, 9 (3) 
Compensation of employees.....................----------------- 195.4 | 209.1 50.9 52.2 52.9 53.1 50.9 51.3 2{ 210.0; 211.4 | 208.8) 206.4 206. 6 
CC EEE RTE RA AE Hero 185.0 198. 0 48.0 49.4 50.1 50. 5 47.9 48.3 195.3 198.9 200. 3 197.6 194. 6 194.9 
aie ta cliwannidepewenuguineontmmmeaniaetl 152. 2 164.5 39. 6 40.9 42.1 41.9 39.4 39.9 162.0 165.3 166.7 164. 1 161.2 161.5 
ee. cncnenbupaaaabeibbusdbiai 10.5 10. 2 2.6 2.6 2.6 2.5 2.4 2.4 10.3 10.4 10. 2 9.9 9.7 9.5 
EE eee 22.4 23.3 5.8 5.8 5.5 6.1 6.0 6.0 23.1 23. 2 23.4 23. 5 23.7 23.8 
Supplements to wages and salaries__.__.............---.----- 10. 4 11.1 2.9 2.9 a7 2.6 3.1 3.0 10.9 11.1 11.1 11.2 11.8 11.7 
Proprietors’ and rental income 3__._..__...._.._-...-------2----- 49.9 49.0 12.6 12. 2 12.0 12.3 12.3 12.2 50.3 48.9 47.8 49.1 49.4 49.0 
BE TENET III riccncnccnancicccvccodwescascocede 25.7 26. 2 6.6 6.6 6.5 6.5 6.4 6.5 26. 5 26.3 26. 1 25.9 25.6 25.9 
I ee a ecadaeiucsuwewaseceas 14,2 12.2 3.3 3.0 2.8 3.1 3.2 3.0 13.4 12.1 11.1 12.3 13.0 12.2 
ee eee 10.0 10.6 ¢. 2.6 2.6 2.7 2.7 2.7 10.5 10.5 10.6 10.8 10.8 10.9 
Corporate profits and inventory valuation adjustment____________ 38. 2 38. 5 10.0 10.6 9.9 8.0 8.3 (2) 41.4 41.0 38.3 | 33. 1 34.1 (2) 
Corporate promte before tar.................................. 37.2 39.4 | 10.2 10.9 10.5 7.8 8.3 (2) 42.4 41.9 40.9 32. 5 34.5 (4) 
Corporate profits tax liability...................--.__-__- 20.0 21.1 5.5 5.8 5.7 4.2 4.1 (2) 22.7 22. 5 21.9 17.4 17.0; (a 
Corporate profits after tax__..........-..-._.-..--- ae 17.2 18.3 4.7 5.0 4.9 3.6 4.2 (2) 19.7 19.5 19.0 15.1 17.5 (2) 
Inventory valuation adjustment___...................._____-- 1.0 —1.0 —,.2 —.2 —.7 _ —.1 on —-.9 —.9 —2.6 i) ee .4 
EE 1 Se SEE Ae ee eS 7.4 8.4 2.0 2.1 2.2 2.2 2.3 2.3 7.9 | 8.3 8.6 8.9 9.0 | 9.1 
Addendum: Compensation of general government employees....| 31.0 31.4 9 8.0 7.5 8.0 7.9 7.9 31.4 31.6 31.5 31.3 31.2 31.2 
GROSS NATIONAL PRODUCT OR EXPENDITURE 
a init minis wiberdeesi enka wwewalkaiee! 346, 1 364, 9 88,5 91.5 91,1 93, 8 86,7 88.0 361.8 369.9 | 367.2 360, 5 355, 8 356. 0 
Personal consumption expenditures__...................-..----.- 218.4 | 230.1 54.4 57.4 56. 7 61.6 54.8 58.3 | 228.6 | 230.8 | 231.2] 229.7] 230.5 233. 1 
Durable g a deena 26. 8 29.7 6.8 wee 7.4 7.8 6.3 7.5 30. 4 30.3 30. 3 28.0 28.0 28.8 
i ri ien nan enemianniabueeonesadeuste 116.0 | 118.9 27.6 29.3 28.9 33.1 27.4; 29.6] 118.8] 119.6} 118.6) 118.7] 118.8 120.0 
I a are cs carasigimaiamerehaaea mau 75.6 81.4 20.0 20.4 20.3 20.7 21.1 21.2 79.4 80.9 82.3 83.0 83.6 84.3 
Gross private domestic investment__..................-..-.------ 50.7 51.4 14.3 12.8 13.6 10.7 12.3/ 10.0] 51.9 55.9 52. 4 45.5 | 44.5 45.6 
i ce aaah ample aimee 23.7 25. 5 5.4 6.5 ton 6.6 5.6 6.8 25.0 25.9 25. 6 25. 7 26.0 27.0 
a eee ay 11.1 11.9 2.4 3.1 3.3 3.1 2.4 3.3 11.7 12.2 12.1 11.7 11.7 12.8 
os  .nmeanioeebndaiindin 12.6 13.6 2.9 3.4 3.7 3.5 3.2 3.5 13.3 13.7 13.5 13.9 14.3 14.2 
Producers’ durable equipment-_____.............-.-.---.----- 22.3 24.4 6.0 6.5 6.0 6.0 5.6 5.9 24.1 24.6 24.8 24.0 22.7 22.4 
Change in business inventories, total__................-_-_--- 3.6 1.5 2.9 —.1 .5| —1.8 Ze —2.7 2.8 5.4 2.0 —4.2| —4.2 —3.8 
EE a A Ee 3.0 2.2 3.1 so 8; —1.7 —2.7 3.3 6.2 2.9 —3.7 —4,2 —4.0 
aca mracebesesenienedpdidbbewt ene —.2 —1.9 —.5 —.6 —.7 -.1 —.4 —.1 —1.8 —3.3 —1.8 —.6 —1.1 —1.0 
Government purchases of goods and services_........-...-.....-- 77.2 85. 2 20.3 21.8 21.5 21.6 20.0 19.7 83.0 86.6 85.4 86.0 81.9 78.3 
A es 54.0 60.1 14.5 15.5 15.1 15.0 13.7 12.8 58.1 62.2; 60.3 59.8 55.0 51.3 
Ee 48.5 52.0 12.7 13.6 13.1 12.6 11.7 11,2 51.0 54.3 52.3 50. 6 46.9 44.7 
os araisnhiavcs wisnia einhinaieenemasebieunl 46.1 50.0 12.2 13.0 12.6 12.2 11.4 10.9 48.7 52.0 50. 6 48.7 45.4 43.5 | 
Other national security__......_- sabaienaaanadeinateadcamaddl 2.4 2.0 6 .6 4 5 .4 .3 2.2 2.3 1.7 | 1.9 1.5 1.2 
re aa he oeacenaaunaeanseeaeenuinaeee 5.8 8.5 1.9 2.1 a1 2.4 2.1 1.7 7.7 8.3 8.4 9.6 8.4 6.9 
BS CPUS FE einen cciccccucscssccecoccs 4 4 my Pe | ok sn a a 5 4 .4 3 3 ee 
I is Src pcauneahswnsavendionandubeewawinnenine 23.2 25.1 5.8 6.2 6.4 6.7 6.3 6.9 24.9 24.4 25.1 26. 2 26.9 27.0 
| 
DISPOSITION OF PERSONAL INCOME | 
I on dcdnireitadingedemedcestndannneesnesbusoaecersinedad 271,2 | 286.1 69.6 71.5 71.6 73.4 70,2 71,1 | 283.3 | 286.4 | 287.5 | 287.3 | 285.1 | 285.7 
| | 
Less: Personal tax and nontax payments-___.-___.._----..----...---.- 34. 4 36.0 12.7 7.2 | 8.8 7.3 11.9 6.2 35. 5 35.9 36.3); 361/ 32.8 32.9 
a a a a ccs eagioseeeneemiimes 31.1 32. 5 | 11.7 6.3 | 8.0 6.5 10.8 5.2 32. 1 32. 5 32.8] 32.6 29. 1 29. 2 
enti didouecarhvakib ceekereuabawanKeee 3. 2 | 3. 5 | 1.0 9} .8 .8 1.1 9 3.4 3.5 3.5 3.6 3.7 Fy 
Equals: Disposable personal income_.-.-_........-----------.---------- 236.9 | 250.1 | 56.9 64.3 | 62. 8 66. 1 58. 2 65.0 | 247.8 | 250.4] 251.2} 251.2] 252.3 252. 9 
Less: Personal consumption expenditures___._..........--......----- 218.4 | 230.1 | 54.4 57.4 | 656.7 61.6 54.8 58.3 | 228.6] 230.8] 231.2| 229.7] 230.5 233. 1 
Rd ee eee neem 18. 4 | 20. 0 2.5 6.8 | 6. 2 4.5 3.4 6.7 19. 2 19. 6 20.0 21.5 21.8 19.7 
| 
RELATION OF GROSS NATIONAL PRODUCT, | 
NATIONAL INCOME, AND PERSONAL INCOME | 
cc coleaadoe Wadaneuwendacxetwacuées 346, 1 | 364.9} 88.5 | 91.5 | 91,1 93.8 86.7 88.0 | 361.8 | 369.9] 367.2 360.5 | 355.8 356.0 
| | | 
Less: Capital consumption allowances. __.-__......----.---.--------- 25.3 | 27.2 | 6.6 | 6.8 | 6.8 7.0 | 7.1 7.2 26. 2 7.4 27.4 | 27.9 28. 2 29.0 
Indirect business tax and nontax liability__........-.---------- 28.0) 30.0/ 7.2 7.5| 7.6 ye 7.4 7.5 29. 4 30. 2 30. 1 30.3 | 30.3 30. 2 
I si aici ccineweemendenssicewamnnsunes 1.0 | 1.0 .3 3 | .3 | 3 _ . 1.0 1.0 1.0 1.0 1.0 1.0 
a ee .6 1.0} —1.0 —4/ -.6| 31] -19/ @ —1,2 2.6 2.1 .6 | —3.0} (2) 
Plus: Subsidies less current surplus of government enterprises____-- _- —.2 | -.5}) —1 -—.1}; —.1} —.2 —-.1 .0 —.4 —.6 —4}; —8| —.4 —.1 
| j 
ee 291.0 | 305, 0 75,4 77,2 | 76.9 | 75.6} 73.8] (2) 305.9 | 308.2 | 306.2 | 299.9 | 298.9 (2) 
Less: Corporate profits and inventory valuation adjustment__-____-_- 38.2| 38.5 |} 10.0 10. 6 | 9.9 8.0 | 8.3 (2) 41.4 41.0 38.3 33.1 34.1 (2) 
Contributions for social insurance--.----.......---------------- 8.7 8.8) 2.6 2.3 2.1 1.8 2.8 2.5 8.8 8.9 8.7| 86) 98 9.7 
Excess of wage accruals over disbursements.__....._.......----- .0 a t .0 .0 .0 .0 0 | .0 .0 —.1 —.1 —.1 .0 .0 
| 
Plus: Government transfer payments_-...........-.-.--------------- 12.1 12.8 3. 2 3. 2 3.1 3.3 3.6 | 3.7 12.6 12.6 12.6} 13.3 14.2 14.8 
Net interest paid by government.._..............--...--------- 49/ 5.0 1.1 1.6 1.0 1.3 1.1 1.6 4.9 5.0 51] 62 5.2 5.3 
i tice cerabecbanebeneokecacinsarencsnkenewa 9.1 9.4 2.2 2.2 2.2 2.7 2.4 2.2 9.1 9.3 9.5 9. 6 9.6 9.6 
I NE NI sss concnwnncndnendsceseceneuseses 1.0 | 1.0 .3 .3 oe y .3 . 1.0 1.0 1.0 1.0 1.0 1.0 
a 271, 2 286, 1 69.6 71.5 71.6 | 73.4 70, 2 | 71,1 283.3 286.4 287.5 | 287.3 | 285, 1 285.7 
1. Detail will not necessarily add to totals because of rounding. 
2. Not available. a 
3. Includes noncorporate inventory valuation adjustment. 
Source: U. 8. Department of Commerce, Office of Business Economics. 
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up approximately three-fifths of the nondurables total, was 
the first in several quarters. Clothing expenditures con- 
tinued to edge forward in the April-June period but they 
were still running slightly below the corresponding quarter 
of last year. 

The quarterly increment in consumer expenditures for 
services was roughly the same as in the two preceding quar- 
ters, and about half of the average quarterly increase from 
mid-1952 to mid-1953. The trend in this important segment 
of consumer purchases continued to reflect in large measure 
the steady growth in number of dwelling units, the moderate 
but persistent advance in average rents, and the related 
expansion in home utility outlays. : 


Fixed investment firm 


New construction advanced in the second quarter. Busi- 
ness purchases of new capital equipment held close to the 
first-quarter rate, and the rate at which inventories were 
liquidated was unchanged. 

The continued strength in fixed private investment—new 
construction and producers’ durables—thus contributed 
importantly to the maintenance of business activity. In the 
aggregate, fixed investment has been relatively stable over 
the past 6 quarters, at an annual rate approximating $50 
billion. 

The further advance in private expenditures for new con- 
struction in the Spring quarter raised the total of these out- 
lays for the first half of 1954 about 3 percent above the cor- 
responding period of last year. This set a new record, both 
in dollar value and real volume. 


Brisk advance in homebuilding — 


Residential construction reached the highest rate since 
the postwar building peak in the second half of 1950. An 
appreciable factor in the riseywas the greater availability 
of mortgage funds, with longer-term mortgages and smaller 
downpayments coming back increasingly into the home- 
financing picture. 

Business purchases of plant and equipment showed little 
change from the preceding quarter. Moderate declines 
were registered in manufacturing and transportation, which 
were largely offset by further rises in the public utility and 
commercial segments. 

New construction outlays by business were somewhat 
better maintained than equipment purchases. Moreover, 
most major components of this large aggregate showed only 
slight deviations from their strong first-quarter pace. 


In ventory liquida tion continues 


The net liquidation of business inventories in the second 
quarter was about the same as in the two previous quarters. 
As in the January—March period, the reductions were mainly 
concentrated in the durable-goods manufacturing industries. 
The sizeable declines in the metal producing and consuming 
industries exceeded the first-quarter rate in each major 
group with the exception of fabricated metals, where the 
rate of decline was lower. 

These most recent reductions brought inventories in the 
heavy manufacturing industries in the second quarter below 
the corresponding period of last year. However, since sales 
have also declined over this same period there has been no 
appreciable change in the inventory-sales ratios. 

Inventory changes in the nondurable-goods manufacturing 
industrics were small, and the combined inventories of the 
group 2s a whcle were virtually the same as in the preceding 
quarter. Business has apparently regarded these as being in 
line with their needs all during the first half of the year. 
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In marked contrast to the continued inventory reductions 
in durable-goods manufacturing, the decline in most hard 
goods lines in the trade channels appeared to be leveling out 
in the second quarter. In the fourth quarter of 1953 the 
declines in durable goods inventories in wholesale and retail 
trade had constituted the largest share of the total inventory 
liquidation, but the rate was sharply curtailed in the opening 
quarter of this year as the center of inventory Jiquidation 
shifted to durable-goods manufactures. In the April—June 
period trade liquidations in the nonautomotive lines were 
minor. 

Retail automotive stocks were a notable exception to the 
general pattern in trade, as the liquidation of new car 
holdings, which had been interrupted by some involuntary 
accumulations in the first quarter of the year, was renewed 
in the second. The bulk of the second-quarter inventory 
reduction occurred in June, concurrently with the spurt in 
sales noted above. 


Factory Wages 
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Nondurable goods stocks in trade have shown moderate 
increases in the first half of 1954. The principal ones were 
in wholesale trade in the first quarter and in retail trade in 
the second. 

Net foreign investment, which measures the excess of ex- 
ports over imports other than those matched by net grants 
and gifts to abroad, showed no further change from the open- 
ing quarter of the year. The net import surplus that has 
been in evidence since the second quarter of 1952 continued 
in the second quarter of this year. 


Further decline in defense outlays 


Federal Government purchases accounted for all of the 
second quarter decline in government spending as State and 
local expenditures were maintained. 

The further decline in Federal national security expendi- 
tures reduced these outlays by about $10 billion at annual 
rates as compared with the second quarter peak of last year. 
These changes have affected most categories of expenditure 
in the defense budget. However, the sharpest reductions 
have been in hard goods, both for the direct use of the Armed 
Forces and for the foreign military aid programs. Total 
deliveries of these goods declined by approximately $7 billion 
at annual rates from the second quarter of 1953 to the second 
quarter of 1954. Over the same period, the rate of outlays 
for soft goods and military construction together was re- 
duced about $1 billion, and for military wages and salaries, 
about three-quarters of a billion dollars. Expenditures under 
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the foreign economic aid programs were also scaled down 
during the past year. 

The remaining purchases of the Federal Government— 
with the exception of the price support activiti2s of the Com- 
modity Credit Corporation—have remained stable over the 
past year at an annual rate of approximately $5% billion. 
The CCC activities, on the other hand, have followed a very 
volatile course. Government acquisition of agricultural 
commodities through outright purchase or under loan agree- 
ments rose sharply in 1953, exceeding $4 billion at an annual 
rate in the fourth quarter. With the subsequent sharp re- 
ductions that occurred, the rate was down to $2 billion in 
the second quarter. 


The Flow of Income 


Personal income in the second quarter was virtually the 
same as in the first. The income flow in these quarters 
differed little on a month-to-month basis. 

Personal income in the first half of the year was substan- 
tially the same as in the first helf of last year, and less than 
1 percent below the second half of 1953. 


Payrolls level out 


Wages and salaries were fractionally higher than in the 
first quarter, but 1% percent below the final quarter of last 
year and about 3 percent below the third quarter, when 
payrolls were at their peak. 

The industries in which payroll declines had been most 
pronounced in the two preceding quarters—durable-goods 
manufacturing, mining, and transportation—showed con- 
siderably less decline in the April-June quarter. Almost all 
other major industries registered moderate increases which 
in many cases reversed moderate decreases in the prior 
quarter. In total, the individual industry changes were 
substantially counterbalancing. 

Available data indicate that the approximate stability of 
private payrolls for the quarter as a whole reflected the net 
effects of some further reduction in employment and small 
rises in average hours worked and average hourly wage rates. 

Monthly series afford a closer appraisal of payroll changes 
in the first half of 1954. These series (adjusted for seasonal 
variation) indicate that the declines in durable-goods manu- 
facturing, mining, and transportation persisted through the 
first four months of the year but leveled off in May and June. 
The combined payrolls of the remainder of private industry 
which comprises almost three-fourths of the total—have 
registered a moderate advance in every month beginning with 
February. 





Mixed movement in government payrolls 


Federal Government payrolls have tapered off steadily 
since the second quarter of last year. About two-thirds of 
the decline has been in the military segment and reflected 
the reduction in the Armed Forces. Federal wages and 
salaries have accounted for about one-fifth of the decline in 
overall payrolls (private and public) since the third quarter 
of last year. 

Payrolls of State and local governments, on the other hand, 
have continued to rise steadily. Over the past year these 
outlays have increased almost as much as their Federal 
counterpart has fallen. 


Other personal income flows stable 


Proprietors’ and rental income changed little from the 
preceding 3 months. A small reduction in farmers’ net in- 
come was partly offset by a rise in nonfarm proprietor earn- 
ings and rental income. 
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Over the past several quarters, the net income of farm 
proprietors—a series perticularly difficult to measure on a 
less than full-year basis—has shown considerable fluctuation. 
Although down appreciably in the second quarter, it approxi- 
mated both the fourth-quarter 1953 rate and the calendar 
1953 total. 

The firmer trend in nonfarm proprietors’ income mirrored 
the sales in retail establishments, which are of predominant 
importance in the unincorporated nonfarm sector. Rental 
income of persons continued to show a gradual uptrend. 
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Despite the drop in corporate profits over the past year, 
dividend payments to individuals have increased. As noted 
earlier in this review, the disparity in the movement of these 
two series has been an important element in sustaining the 
flow of individual incomes despite the decline in value of 
production. 

Government transfer payments, which also have been 
instrumental in cushioning personal income from the effects 
of lower production, increased a little further in the second 
quarter, but were leveling out in the April—June period. 





Foreign Countries Earn $2.5 Billion 
From United States Military Outlays in 1953 


Outtays of the United States Armed Forces abroad 
reached $2.5 billion in 1953 and totaled over $6 billion from 
the outbreak of hostilities in Korea to the end of 1953. 
These expenditures in 1953 fell into three approximately 
equal parts: purchases by Armed Forces personnel out of 
their pay; purchases of supplies and equipment for account 
of the military organizations, including purchases of military 
end-items for retransfer to allied countries; and outlays for 
construction, repair, transportation, and other services. 

As shown in the accompanying table, expenditures rose 
very sharply after mid-1950, and by 1953 they were one of 
the most important sources of dollars for foreign countries. 
In that year they accounted for 15 percent of all foreign sales 
of goods and services to the United States, and contributed 
greatly to the increase of over $2 billion in foreign gold and 
dollar reserves. 

About half of the military expenditures in 1953 were in 
countries of Western Europe and their dependencies. Such 
dollar earnings were a major factor in the improvement in 
the economic situation of these countries which enabled them 
to relax discriminatory restrictions in their foreign transac- 
tions, particularly against imports from the United States. 
Military expenditures of nearly $1 billion in the Far East, 
mainly in Japan, provided a large share of the funds required 
to purchase necessary agricultural and industrial products 
from the United States. 

The large increase in military expenditures abroad occurred 
in a relatively short period, with important effects not only on 
current international economic relations but also on industrial 
activity and the utilization of resources in foreign countries. 
Analysis of these expenditures indicates that the total will be 
fairly stable in the near future and will have a continuing 
important influence upon foreign economies. 


Troop expenditures 


Estimated purchases from foreign countries by United 
States military and civilian personnel were responsible for 
nearly one-third of total military expenditures in each of the 
last two years. These purchases are estimated by deducting 
from cash payments to personnel stationed abroad their 
remittances to the United States, their outlays in military 
establishments abroad, and savings. 

The amount of total pay actually entering foreign econo- 
mies varies rather widely from country to country, since it 
depends upon the capacity of each country to meet the 
demands of United States personnel. In countries such as 
Germany it may comprise a major portion of cash payments 
to personnel, but in Korea, where less merchandise and 


services are available to attract troop spending, expenditures 
are minimal. Most of the foreign disbursements of the 
forces stationed in the latter country are made in Japan. 


Rise in offshore procurement 


Purchases of supplies and equipment abroad by the mili- 
tary establishments themselves expanded from $560 million 
in 1952 to about $870 million in 1953. Most of such expendi- 
tures were made from regular Department of Defense 
appropriations and represented purchases of foodstuffs, fuels, 
and other items needed by the Armed Forces in their own 
operations. However, these amounts also include large 
outlays from mutual security program appropriations for the 
purchase of military end-items for retransfer either to the 
producing countries or other nations participating in the 
program. 

Outlays under the mutual security program rose from $75 
million in 1952—when the offshore procurement progr’.m was 
initiated as a component part of the mutual security pro- 
gram—to over $300 million in 1953. The cumulative total 
for such expenditures by the end of March 1954 was nearly 
$500 million. France was the principal recipient of this 
dollar income. Most of the payments to that country during 
1952 and 1953 resulted from the “Lisbon” and ‘Budgetary 
Support” programs designed to give budgetary assistance to 
France through the procurement by the United States of 
military end-items for use by the French forces, including the 
troops in Indochina. Because of the balance of payments 
difficulties of France two loans totaling $254 million were 
extended by the Export-Import Bank as advances on offshore 
procurement contracts. By the end of March 1954 France 
had repaid all but $24 million of such loans. 


Military Expenditures Abroad, July 1950—December 1953 


{Millions of dollars] 
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In contrast to procurement for retransfer under the mutual 
security program—which has taken place almost entirely in 
Western Europe—nearly two-fifths of the foreign procure- 
ment in the last two years from the regular appropriations of 
the Department of Defense has been in the Far East. There 
it has been concentrated in Japan because of the necessity of 
supplying the security forces stationed in that country and 
the troops in Korea. 

About 30 percent of such purchases took place in Europe 
and furnished an important source of dollars to a number of 
countries, including Belgium, Denmark, Germany, Switzer- 
land, and the United Kingdom. Most of this income was 
derived from sales of food and other materials necessary for 
the maintenance of United States troops in the European 
area. 

Purchases of aircraft and other military equipment in 
Canada by the Air Force and other United States defense 
agencies have been very substantial in both 1952 and 1953 
because of the two-way buying program established by the 
two countries after the invasion of South Korea. Under this 
program Canadian purchases in the United States to supply 
the Canadian forces with United States type equipment are 
being offset by United States expenditures in Canada. Other 
procurement has been confined principally to purchases of 
petroleum in Bahrein, Netherlands Antilles, and Saudi 
Arabia, and coffee in Latin America. 


Other outlays also increase 


Other foreign outlays of the military establishment rose 
bv over $100 million in 1953 to total almost $800 million. 
These included disbursements for the construction of airfields, 
naval facilities, troop housing and other installations, and for 
other services such as communication and transportation. 

Over half of such payments were made in the Far East 
since most disbursements for communication, transporta- 
tion, repair, and similar services occurred in Japan. Two- 
fifths of the total was spent in Europe, and the balance almost 
entirely in French Morocco and Canada. 

Outlays abroad for construction include foreign expendi- 
tures by United States firms under contract with the Depart- 
ment of Defense, payments to foreign contractors, and direct 
outleys for foreign goods and personal and other services 
under the public works program of the Department of De- 
fense. Also included are contributions of $73 millions in 1952 
and $91 million in 1953 to the NATO common-use installa- 
tion program. 


Half spent in Europe 


Principally because of increased expenditures under the off- 
shore procurement program, military outlays in Western 
Europe expanded by $400 million in 1953 to reach $1.2 
billion. Outlays in the Far East were already expanded in 
1952 and increased moderately in 1953. This increase was 
dispersed among every major category of expenditure in 
the Far East. 

Five countries—Canada, France, Germany, Japan, and 
the United Kingdom —received over 70 percent of the total 
dollar outflow from Department of Defense disbursements 
abroad in 1953. The largest recipient by far was Japan, 
where outlays rose by $30 million to aggregate about $775 
million, or three-tenths of the total. This amount excludes 
United States disbursements of yen made available by the 
Japanese Government without charge since April 1952. 
These funds, amounting to $155 million a year, replaced 
about half of the value of the goods and services furnished 
by the Japanese under occupation-charge procedures dur- 
ing a base period preceding the agreement. All additional 
expenditures are paid by the United States in dollars. 
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Expenditures of the Armed Forces in Japan began to fal] 
in the fourth quarter of 1953 after the Korean Armistice, 
and the decrease continued at an even sharper pace during 
the first quarter of 1954. A downturn in the personal ex- 
penditures of troops was partially responsible. More sig- 
nificant, however, was a sharp reduction in special orders 
for goods and services. Well over $300 million of dollar 
contracts were placed in each of fiscal years 1951, 1952, 
and 1953. However, awards amounted to less than $35 
million in the March quarter of 1954, and the total for the 
9 months ended March 31, 1954 was under $155 million. 

Japan has utilized the special outlays of the United States 
to help finance its deficit on other international transactions. 
The Japanese overall trade deficit in 1953 was about $1.1 
billion, much larger than in the previous year despite a 
gradual increase in exports since early 1953, and the im- 
balance with the United States alone was $815 million. 

France was the second largest recipient of United States 
military outlays in 1953. Expanded receipts from offshore 
procurement program contracts and other United States 
expenditures contributed to a decided improvement in 
France’s international accounts. Total outlays by the 
American troops and military establishments in 1953 were 
over $400 million. 

The income to Germany from the presence of our troops 
continued high in 1953, amounting to about $240 million. 
This consisted principally of their private expenditures, but 
dollar disbursements for the support of such troops were 
not inconsiderable. 

Substantial amounts were also spent by the United States 
Armed Forces in 1953 in Canada and the United Kingdom 
(almost $200 million each), Italy (nearly $90 million), the 
Ryukyus (over $50 million), and Korea (about $60 million). 
From mid-1950 through December 1953 the United States. 
had paid nearly $200 million to Korea for local currency 
used for expenditures in that country. 


Trends in 1954 


The rapid expansion of foreign outlays by the military 
departments since the invasion of Korea slowed down in the 
first half of 1954 as expenditures in the Far East declined 
following the Korean Armistice. Nevertheless, military dis- 
bursements are likely to be somewhat larger in 1954 than in 
1953 because of expanding transactions in Western Europe. 

At the end of March 1954, over $1.5 billion remained for 
disbursement against offshore procurement program con- 
tracts placed in Europe from fiscal year 1952 and 1953 
mutual-security program funds. Purchases of military end- 
items under the offshore procurement program may rise in the 
Far East in 1954, thus replacing a portion of the income lost 
with the decline in regular military spending. Some of the 
funds for offshore procurement in Europe and in the Far 
East will be made avialable in 1954 in the form of foreign 
currencies now being acquired through sales of surplus 
agricultural commodities. 

Foreign expenditures for installations should equal or 
possibly exceed similar outlays in 1953. However, such 
disbursements may shift from country to country as major 
installations are completed and vew projects begin. Accord- 
ing to present indications contributions to the NATO 
common-use construction program and other outlays in 
Western Europe are likely to increase and thus compensate 
for any possible decline in other areas. Thus it appears that 
the backlog of deliveries on existing contracts, the funds 
available from the sale of surplus agricultural commodities, 
and outlays for new projects for major installations, are 
sufficient to insure continued large military expenditures by 
the United States, although changing needs may resiilt in 
shifts among individual countries. 

















by Robert E. Graham, Jr. ¥ 


State Income Payments in 1953 


Lycome of individuals in 1953 was somewhat higher than 
in 1952 in all but 6 States. Of the latter group, there was 
little change in 2 States and only small declines in the other 
four. 

On a nationwide basis, the aggregate flow of individual 
incomes in 1953 rose moderately through mid-summer and 
then held close to the July peak for the remainder of the year. 
For 1953 as a whole, individual incomes totaled $271 billion, 
almost 6 percent above the $256 billion paid out in 1952. 

Relative gains in total income from 1952 to 1953 were 
closely similar, except in the Northwest and Southwest 
regions. In the Far West, New England, and Middle East, 
the relative income advance in 1953 matched that for the 
Nation, while the 5-percent rise in the Southeast was only 
slightly less, and the 7-percent advance in the Central States 
slightly more. 

In the Southwest, total income in 1953 was 3 percent above 
the previous year; in the Northwest, the increase was frac- 
tional. In each of these two regions, above-average decline 
in income from agriculture was a major factor. 


Top-ra nking States 


Among individual States, the largest gains in total income 
in 1953—ranging from 9 to 12 percent—were in Michigan, 
Florida, South Dakota. Ohio, Indiana, and Nevada. 


NOTE.—MR. GRAHAM IS A MEMBER OF THE NATIONAL INCOME DI- 
VISION, OFFICE OF BUSINESS ECONOMICS. 


Regional Income Changes, 1952 to 1953 
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Factory payrolls, which nationally expanded at a higher 
rate from 1952 to 1953 than any other major income source, 
were a principal factor in the top-ranking positions of 
Michigan, Ohio, and Indiana. In Michigan, moreover, the 
rate of increase in income from nonmanufacturing sources 
was nearly twice that of the Nation. In Florida, the income 
rise in 1953 was sizable in nearly all segments of the State’s 
economy. 

South Dakota ran counter to the nationwide trend with a 
sharp recovery in agricultural income—by far the chief 
factor in its 10-percent expansion in total income. Nevada’s 
favorable showing in 1953 reflected mainly a spurt in income 
from trade and service activities. 


Per capita incomes 


For the country as a whole, per capita income payments 
(total income divided by total population) were $1,709 in 
1953—an increase of 4 percent over the 1952 average of 
$1,644. As in the case of total income, relative changes in 
per capita income were largest in the Central States and 
smallest in the Northwest and Southwest. In the other 4 
regions, the change was within 1l-percentage point of the 
national rate. 

As shown on the accompanying map, per capita incomes 
in 1953 ranged from $2,304 in Delaware to $834 in Missis- 
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Table 1.—Changes in Total and Per Capita Income Payments, by States and Regions, Selected Years, 1929-53 ! 
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1929 | 1940 | 1944 | 1946 | 1950 | 1952 | 1953 |"“Jos9° | “y953 | j963 | 1953 | 1929 | 1940 | 1944 | 1946 | 1950 | 1952 | 1953 |""y959° |" “ig53 1953 
Continental United States___|100. 00 100, 00 |100,00 |100,00 |100,00 |100,00 | 100, 00 228 257 | 24 6 100 100 100 100 100 100 100 151 19 4 
| | | 

New England______________-- | 8.22 | 8.07] 6.99] 6.92| 6.67] 6.52] 6.54 160 | 189 | 22 | 6; 123 126 111 110 108 107 107 118 17 | 3 
Connecticut.............. | 1.77] 1.87; 1.76] 164] 1.65] 1.71} 1.75 225 | 235 | 32 | 8} 135 144 131 122 124 126 128} 139 | 23 | 6 
| Hie ee | .64| .87 . 57 .54| .49 49] .48 187 199 | 21 | 3 | 83 | 87 90 90 80 83 80 142 19 | 1 
Massachusetts-____..---- | 4.58] 4.36] 3.55] 3.62| 3.46) 3.29] 3.28 134 168 18 | 5| 132 132 111 113 111 108 106 102 13 | 2 
New Hampshire-_ --_---- | 37 . 35 . 28 32 31 . 30 . 30 171 204 | 20 | 5 | 96 98 91 | 94 91 | 95 95 148 24 | 4 
Rhode Island__-_-_-.------ 70 | .67 . 63 . 58 . 56 -63| .58 147} 180} 17 5 125 124 113; 109} 107) 101 102 106 13 | 5 
ET | .26 25 2) <2 . 20 . 20 .20} 144] 182] 21 | 6 88 90 83 90 80 | 83 82 133 21 3 

| | | | 
Middie mae. a Se ee | 33.70 | 32.06 | 27.68 | 28,31 | 27.82 | 27,02 | 27.06 163 201 | 21 6 136 | 131 118 120; 117| 115 116 114 17 | 5 
TING... ccnccccccncue | .26 31 . 26 25 . 29 . 30 . 30 278 | 245 | 31 7 | 135 | 154 122 119 136 | 134 135 151 18 4 
District. a Columbia-----! .77 | 1.19 | 18|. .@ . 94 . 93 293 | 177 | 20 | 4 175 | 187} 114 119 138 130 123 77 6 | —1 
ee | 1.34] 1.61 1.68 | 1.59] 1.57] 1.62] 1.63 298 260 | 29 | 6 103 123 | 110 106 | 108 107 | 109| 164 19 | 6 
lL rr 3.96} 4.14] 3.81] 3.62; 3.57| 3.69] 3.75 211 | 224 | 31 7 139 | 139) 125 120 119} 120) 123) 121 23 6 
rae 17.53 | 15.60 | 12.73 | 13.51 | 13.03 | 12.38 | 12.37 131 | 183 18 6 165 150 | 133 139 130 125 | 126 | 92 | 15 5 
Pennsylvania__-_.--.----- 8.88 |} 8.21] 7.31 | 7.37] 7.48| 7.15} 7.18 165 212 20 6 113 109} 105 105 107 105 | 107} 138 19 | 5 
West Virginia_.........-- .96 | 1.00 . 90 . 96 97 .94| .90] 207 | 220 | 15 1 68 69 | 70 74 73 | 75 | 74 171 19 2 

i | | 

0 Ee 10, 51 11.93 | 14,29 | 13,90 | 13.92 | 14,16 | 14,09 339 322 | 26 5 51 56 | 66 66 67 | 69 | 68 237 21 3 
REIL .97 | 1.01 1.29] 1.22] 1.18] 1.20] 1.20 305 326 | 26 5 45 | 47 61 59 59 | 61 61 242 | 24 | 4 
_ | ESSN . 68 .65 | .76 | 79 «aa .70 .66 | 219 264 | 14 0 45 44 57 61 57 59 55 | 208 14 | —3 
aimee 84} 1.19] 1.59] 149] 1.55] 162] 1.70] 560 410 | 35 11 71 82 | 86 85 84 | 81 80 183 13 | 2 
is ie Sel 116 | 1.30; 1.58 | 1.52] 1.53] 1.56] 157] 344 331 27 6 48 55 | 66 65 67 69 69 260 | 22 | 4 
0) EEE LW 1.16] 1.20} 1.25 1. 23 1,29} 1.28 | 259 293 29 4 55 54 | 61 63 63 | 68 68 215 | 28 | 4 
| See 1.04} 1.12] 1.33] 1.19] 1.31 1.33} 1.33} 318 | 325 26 | 6 61 62 72 66 73 | 75 73 201 | 19 | 2 
Mississippi-_......-.------ -66 | .58} .80| 70 .70 -70| .67| 285 | 310 19 | 2 40 35 50 47 49 50 | 49 205 | 19 | 1 
North Carolina._..-.----| 1.17] 1.49] 1.65] 1.7 1.78 | 1.72| 1.70 376 307 19 | 4 45 55 61 66 66 64 | 64 255 16 4 
South Carolina__._.-_--- ) =a | ht 288) el .92} .89 449 341 | 36 | 2 37 50 58 60 5B 66 64 335 31 | 1 
. a 1.10 1. 22 1. 52 1, 49 1.47 | 1.48) 146) 336) 3526 | 23 8 51 55 70 68 67 69 69 240 | 22 | 5 
MR saccatarescasns 119] 1.49] 1.73 | 1.66] 1.64] 1.69] 1.63| 347] 292 24 2 62 77 80 76 79 81 | 80 | 223 | 19 2 

| | | | | } | | 
EE ne 5.03 | 5.15 | 6.21 | 5.93] 6.41 | 6.67} 6.52 | 325 352 26 3 68 70 | 82 79 85 86 | 84; 211 18 1 
“eee . 30 .3l 39} .38] 43) .51} 51 | 459 478 47 5 84 83 | 84 85 86 91 | 86 | 157 19 | -2 
New Mexico.......-....--}| .19 a a ee 36; .38| 38 534 437 32 5 56 62 70 7 79 81 79 | 252 19 | 2 
Comnoma...............- 1.31] 1.09] 1.21] 1.13] 1.10 113} 1.10] 177 260 24 4 67 | 62 78 74 75 | 79 | 78} 192 23 | 3 
Tae aes 3. 23 | 3. 50 4.33] 413] 452] 465) 4.53 360 363 25 3 68 72 84 80 88 | 89 87 | 218 | 16 | 2 

| | | | | 
ne 29,32 | 28.56 | 27.55 | 28,09 | 28, 60 | 28,62 | 28,98 | 224 | 262 26 7| 106 | 105} 105/ 106] 108) 108) 110) 162) 21} 6 
| PRT ROR 8. 52 | 7. 57 6.72] 7.11] 7.08] 693] 695} 167} 228 22 6 137 | 126 115 122 122| 121 122 124 | 19 | 5 
SS 2, 27 2.45) 2.58) 2.53] 2.65 | 2.73) 2.80} 304); 308] 31 9 86 94 100 96; 101 101 107 215 | 26 10 
Tar 1. 63 1.63] 1.51] 1.74] 1.71] 1.60] 1.46] 193] 221] 6 —3 80 85 87 100 98 96 89 178 | 7 ~3 
ee 4.299] 4.51 | 4.73] 4.38] 4.70] 4.77] 5.07] 287] 301] 34 12 110 112 115 105 | 111 111 117 169 | 26 i) 
Deenete... ......=.....- 175| 1.88] 1.60] 1.84} 1.83| 1.77] 1.75] 227| 232 18 4 83 89 84 95 | 93 91 91 173 16 3 
_ eee | 267] 252] 239) 256] 256! 250} 250) 206] 254 | 22 6 90 88 89 96 | 98 98 97 170 17 3 
i 5.95 | 5.86] 585] 5.69] 5.79/ 6.03] 6,22 242|} 279 | 33 | 9 110 112 112 107 | 110 114 118 169 27 7 
2.24] 214] 217) 224] 228] 229] 223] 226) 271 | 21 3 93 90 | 97 | 100; 100 102 100 170 19 2 

| | | | | | } 
4,75 | 4.44 | 4,98) 4.95] 5.05] 4.95 | 4,71 | 224 | 279| 16 0} 79/ 79) | 4) 95) mM) 9) 87) 12 0 
ote . 78 7 81 . 84 . 90 | 88 | 274 302 | 29 2 91 91 89 93 96 | 99 98 172 21 3 
h "98| :31| 135 | 36| .34| .34| .31| 270] 267/ 1] —3 76 77 90 | 98 88 90 83| 172] 12 —5 
ASS 1.20} 1.00} 1.30} 1.17] 119] 126] 1.15 212! 311 | 21 —3 78 74 97 91 93 99 91 191 | 16 —5 
ee -39 |. 42 .36 | .39 -43 | .39 . 38 219 | 223 12 3 89 | 100 102 107 | 109 103 99 181 8 0 
Rs icsnondneewcsns 92} .75 .88 | .86 91 .83 | .76 170 | 263 | 5 —3 82 | 75 95 9? 103 96 90 175 4 —3 
North Dakota......_.._.- "32| [31| :37| [36] [36] :29| 30] 205| 239 2 7 57|  64/ 91| 90 88 76 76 | 233 2 4 
South Dakota_-_.-__----- .386| .32] .387 40} .38] .32] .33 211 | 270 | 7 10 61 | 66 | 88 | 95 89 75 80 227 7 ll 
_ |S .383 | .35 .42 41 -40| .42 41 307 318 26 | 3 79 | 83 91 | 88 88 89 88 181 | 19 3 
ae .19 -20} .18} .19 er . i 19 228 234 15 | 0 101} 105 | 98/| 106| 105 101 97 140 | 9 0 
| | | | | 

ee | 8,47 9.79 | 12,30 | 11,90 | 11,53 | 12,06 | 12.10 | 368 | 340) 30 | 6 127| 131 152 124 | 119 117 116 130 | 16 3 
OS ae | 6.31] 7.39|) 896] 888| 854) 9.09] 9.19 376 343 33 | 7 139 | 140 134 130 122 120 119 116 | 16 3 
| SES 09 .12 .14| .14 .14 16 oat 505 387 48 | 9 120} 142 118 135 | 132 135 127 165 15 —2 
RRS | 73 .83 | 1.09] 1.04] 1.07] 1.07] 1.02] 358 336 19 1 94/ 101/ 117 109 105 | 104 101 169 14 1 
Washington.__.._..._---- | 1.34] 1.45] 211] 1.84) 178] 174| 1.72] 322 324 20 | 5 105 110 | 134 111 | 113 110 110 164 | 15 4 

= | ! l ’ 

1. Computed from data shown in table 4. Source: U. s. Depernees of Commerce, Office of Business Economics. 


of more than $2,000 in 1953, include Connecticut, Nevada, 
New York, the District of Columbia, New Jersey, Illinois, 
California, Ohio, and Michigan. 

This article continues the reports on State income pub- 
lished annually in the Survey or Current Business. For 
each State and the District of Columbia, it presents estimates 
of total income and per capita income for 1953. Also 
included are statistical revisions of total income for 1952 
and of per capita income for 1940-52. For convenience, 
the 2 income series are shown in table 4 for selected years 
since 1929. 


Income of Hawaii 


OBE’s regional income work also covers the Territory of 
Hawaii. Total income payments in Hawaii amounted to 
$856 million in 1953, 3 percent above the 1952 total of $828 
millions. Per capita income payments in the Territory were 


$1,676 in 1953, as compared with $1,650 in the previous 
year. Hawaii’s 1953 per capita figure was thus similar to 
the national average; it was higher than that of 30 States, 
and lower than that of 18 States and the District of 
Columbia. 


Industrial Developments in 1953 


In most regions, as noted, relative increases in total income 
from 1952 to 1953 were quite similar. These, however, re- 
flected a considerable cancelling of inter-State variations. 
As many as 23 States fell outside the range of a 4-8 percent 





These figures extend on a summary basis estimates provided in Income of Hawaii, a 

recent supplement to the SURVEY OF CURRENT BusINEss. Detailed estimates of Hawaii’s 

953 income flow are available on request. 

gions at the request of the Territory, the Hawaiian income study includes estimates 
for the period 1939-52 of personal income (by type and by industry), disposable personal 
income, employment, average annual earnings of employees, and total output. 

With the accompanying detailed explanation of definitions and procedures, the report 
constitutes a case study intended tg aid all who are working in the field of regional marketing 
and income studies. 
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increase —2 percentage points on either side of the nation- 
wide average. Application of similar tests shows that the 
State income changes last vear were considerably less uniform 
than in either of the two previous years. Further, there was 
little tendency —except in New England and the Middle 
East —for the individual States of a region to conform to 
pattern. 

This comparative irregularity in the movement of 1952 
State incomes can be traced mainly to (1) the considerable 
diversity that characterized developments by industry in the 
national economy and (2) their differing impact because of 
State-by-State dissimilarities in industrial structure. In 
addition, of course, rates of change by industry differed 
geographically but the influence of this factor appeared less 
pervasive (see tables 2 and 3). 

In most broad industrial sectors, incomes paid out to indi- 
viduals in 1953 were 2 to 6 percent higher than in 1952. 
By contrast, wages and salaries in manufacturing increased 
11 percent and agricultural income dropped 12 percent. 
Within these two basic industries, moreover, rates of change 
varied widely by type of activity. 

To explain differences among States in 1953 income 
changes, attention thus must be focussed mainly on manu- 
facturing and agriculture. In a number of States, however, 
developments in other sectors—such as Government, mining, 
and construction—had a particular, though localized, impact 
on the flow of individual incomes. 


Manufacturing expands in most States 


The expansionary influence of the manufacturing industry 
in 1953 was widespread geographically. In all regions and 
in 43 States, factory payrolls increased relatively more than 
total income from other sources. 

For the country as a whole, payroll expansion differed 
widely among manufacturing industries in 1953. The largest 
gains occurred in the important transportation equipment 
and electrical machinery groups. There were advances of 
one-tenth in primary metals and fabricated metals, chemicals, 
and instruments. In the lumber and textile industries pay- 
rolls in 1953 were unchanged from the previous year. Most 
other major types of manufactures rose moderately. 

Developments in the metals, electrical machinery, and 
transportation equipment industries underlay the Central 
region’s first-ranking gain in manufacturing last year. 
Michigan, Ohio, Indiana, and Missouri were among the top 
nine States in factory payroll expansion. They were also the 
only States in the Central region, however, where manufac- 
turing outpaced the Nation. In these four States, the metals, 
electrical machinery, and transportation equipment groups 
together comprise from one-third to two-thirds of all manu- 
facturing wages and salaries, and from 1952 to 1953 expanded 
at above-average rates. 

In 1953, the automotive industry expanded 25 percent. 
This had particular impact on the Central region, where 
four-fifths of motor vehicle production is concentrated. 
Another special factor in the 1952-53 expansion of manu- 
factures in that region was that payrolls in the primary and 
fabricated metals industries had been affected appreciably 
in 1952 by the 8-weeks’ work stoppage in steel. 

Kentucky, Tennessee, Louisiana, and Florida of the South- 
east likewise were among the 9 States scoring the largest 
relative gains in manufacturing last year. In significant 
degree, these also stemmed from the metals, electrical 
machinery, and transportation equipment industries. Al- 
though of generally lesser importance in the four States, 
these industries expanded at unusually large rates there from 
1952 to 1953. 

Chemical manufacturing is of considerable importance in 
each of these four Southeastern States. Whereas nationally 
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wages and salaries in this industry rose 10 percent from 1952 
to 1953, increases in Kentucky, Tennessee, Louisiana, and 
Florida ranged from 16 to 23 percent. 


Textile and lumber unchanged 


In some States, the smallness of increase in total factory 
payrolls from 1952 to 1953 was due almost entirely to the 
types of industries prevailing in them. As a major example, 
payrolls in textile and lumber manufactures remained at 
about the same level in 1953 as in 1952 in both the country 
as a whole and in States where these industries are important. 

This, then, is the key explanation of the relatively small 

ains in total manufactures in Maine, New Hampshire, 

hode Island, Alabama, Georgia, North Carolina, and South 
Carolina. In each of these States textile payrolls comprise 
from one-fifth to two-thirds of total wages and salaries in 
manufacturing. 

In Mississippi, Arkansas, Montana, Idaho, Washington, 
and Oregon, where lumber makes up one-fourth to three- 
fifths of all manufacturing, the small 1952-53 payroll changes 


Table 2.—Major Sources of Income Payments in Each State and 
Region: Selected Components as a Percent of Total Income, 1953 





























Agrical-| Goxerm) Manv- | trade | CO" | cinng 
State and region hae income |_ ing n.. & | tion pay. 
| | pay- | pay- corm ay rolls 
| come * ments!| rolls | ome’) rolls 
| | 
| | ! | 
Continental United States 5.3 | 15,9 25.7 26, 0 4,0 1,4 
| | 
New England___________- 1.3 | 15,1 33,4 24,1 3.3 1 
Connecticut__-------------- Li/ 8 | 40.5 | 21.9 3.7 1 
ee 3.0 19. 4 | 27.4 | 24.2 3.1 1 
Massachusetts ___.-..---- . .8 16.8 | 30. 8 25. 1 3.2 1 
New Hampshire--------- ie 2.3 14.9] 31.9 | 25.3 2.4 1 
Rhode Island___.-_-_---- | 6 | 17.7 | 34.9 | 23.8 3.4 l 
ES | 7.0 | 15.0 | 26. 6 25. 5 | &, 7 
ae ee... -s-2 5s... 7 1,2 15, 1 | 27.7 | 27.3 3.6 1.5 
Delaware_____..-_-_- tr sai | 39 10.6 35.1] 19.4 4.9 0 
District of Columbia_.------ all ta 48.3 | 3.1 | 27.2 3.1 |. ae 
CTT 2.5 19.4) 23.4 26. 4 5.1 3 
New Jersey...........-- aaeeell 1.4 13.7 | 35.3 | 24.5 3.9 e 
New York LD .8 13.8 | 24.9 30.7 3.1 3 
Pennsylvania...............--| 1.4 13.0 | 33.0 | 24.1 4.0 2.9 
West Virginia. | 2.9 14.4 22. 2 22. 1 3.4 17.1 
Southeast_____- _ 10,1 20.5 18,6 25. 6 4,8 1.5 
Alabama_.---_---- : 9.4 22.7 21.5 24.5 2.8 2.0 
AS 19.5 19.6 12.7 25. 8 3.8 1.6 
Florida 6.8 20. 7 8.1 32. 4 5.7 .6 
Georgia eiaaee 9.3 | 20. 4 20.5 26.9 3.3 .4 
Kentucky............- 10.4 | 19.6 16.3 24.3 7.3 5.2 
O° saa 7.9 19.7 | 15. 4 25.0 5.8 4.1 
Mississippi__-- ee | 22.7 21.2 13. 4 24.0 2.9 .6 
North Cacolina__- 12.8 | 7.6 26. 1 23.5 3.1 3 
South Carolina__- 10. 5 | 19.8 25. 5 21.3 8.8 -_ 
Tennessee.._....-.--.-.- 85| 17.6 | 23.6} 25.1 5.1 8 
| a EEA ES, SE” 5.7 | 26.0 18.1 24.9 4.4 1.4 
| 
Southwect________- | 8.7 19.0 | 12,5 26,5 4,4 | 5,3 
Arizona. __--- 15.6 19. 4 | 7.6 25. 6 6.2 4.5 
New Mexico | 8.4 25.1 | 6.5 24.4 5.7 | 6.3 
Oklahoma 8.2 22.8 | 11.0 | 25. 7 3.4 | 6.3 
Texas. | 80 17.6} 13.9] 27.0} 4.3 | 5.0 
Certral__..........- 5.7 12.2/ 33.4 24.2) 38 | 7 
Illinois __ - 4.0] 117] 307] 25.9 4.0 9 
Indiana 7.2 12.2 37.5 22.3 3.5 .6 
Iowa 21.9 | 14.6 | 17.1 23.8 2.4 3 
Michigan 2.2 11.1} 44.1 22. 1 3.7 .6 
Minnesota 11.5 14. 6 | 18.8 26.0 4.2 2.1 
Missouri 7.8 14.5 22.5 | 27.9 3.2 .6 
Ohio 3.0 11.8 | 37.9 23. 1 4.2 | .6 
Wisconsin 7.3 | 12.1 33.0 | 23. 9 3.8 | 3 
Northwest. | 14.6) 185) I15| 26,2 4.0 2.7 
Colorado 7.6 | 21.7 11.5 | 28. 1 4.6 | 2.1 
Idaho 17.9 | 17.1 11.2 25.1 4.7 | 2.3 
Kaases 8.5 17.3 18.6 25. 0 4.0 | 2.2 
Montana : 21.3 | 16. 6 | 7.4 24.7 4.0 5.6 
Nebraska 19. 4 | 16. 2 | 11.0 26.9 3.2 a 
North Dakota 28.9| 16.4 2.3 29. 1 3.6 1.3 
South Dakota___- 32.5 18.3 | 4.5 | 25. 4 3.1 1.0 
Utah ‘ 5.2 | 23. 6 | 11.3 25.3 4.2 7.3 
Wyoming 12.4 19.1 | 6.3 25. 6 5.1 8.8 
Far West.___. ; 4.9} 188! 194] 282| 5.0 8 
California } 4.6 | 18.6 | 19.5 | 28. 5 | 5.0 .8 
Nevada____- | 3.7 17.8 4.3 | 33. 6 9.4 4.5 
Oregon . 6.5 | 15.9 | 22.1 | 28.0 3.9 -2 
Washington 5.6 | 21.5] 191 26.5 5.0 3 
| 








| 
| 
| 
{ 





1 For definition, see footnotes to table 3. : : 
Source: U. S. Dapartment of Commerce, Office of Business Economics. 
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Per Capita Income, 1953 
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in this industry dampened the increases in total manufac- 
‘turing. 

The Southwest also furnishes an example of the influence 
of industrial structure on the overall change in manufactur- 
ing from 1952 to 1953. The five major types of manufac- 
tures which expanded most on a national basis are of consid- 
erably less than average importance in this region. Nonethe- 
less, the rise in total factory payrolls in the Southwest 
matched the nationwide rate. ‘his reflected the fact that 
in 15 of 20 manufacturing industries gains scored by the 
Southwest were of above-average proportion. In itself, 
this record is direct evidence of the continuing basic uptrend 
of manufacturing activity in the region. 


Farm income changes volatile 


Farm income last year again proved the most volatile 
source in the State income flows. In numerous instances, 
rates of change were large and divergent. From 1952 to 
1953, agricultural income declined in 37 States and rose in 11. 
In 9 States, the decline was one-fourth or more. By contrast, 
farm income advanced strongly in North Dakota and South 
Dakota, where sharp downturns had occurred in 1952. 

In the country as a whole, the sizable reduction in agricul- 
tural income from 1952 to 1953 reflected a decline of about 
one-tenth in value of output, accentuated by the fact that 
farmers’ production expenses declined by a much smaller 
percentage. The lower value of output stemmed almost 
wholly from a decline in average prices received by farmers, 
as the physical volume of farm production nearly equaled 
the record year 1952. Prices of agricultural products de- 


clined during 1952 and early 1953 following the post-Korean 
upsurge which reached its high in 1951. 

Livestock and livestock products were the major area of 
decline in 1953. As a result, reductions in aggregate net 
farm income were large in Colorado, Nebraska, Utah, 
Wyoming, New Mexico, Texas, and Nevada. Income de- 
clines from livestock and products were important also in 
Iowa, Montana, North Dakota, and South Dakota, but 
were offset or overshadowed in these States by other develop- 
ments. 

Value of crop production was down moderately last year 
on a national basis, but marked differences in individual crop 
experience made for a varying impact on the individual 
States. As usual, weather conditions—notably the 1953 
summer drought—had more localized effects on State farm 
incomes. 

In most of the important corn-producing States of the 
Central region, the value of the 1953 corn crop was moder- 
ately higher. In lowa, however, it was 13 percent smaller 
than in the previous year. In Nebraska the reduction was 
one-fourth. Similarly, the value of wheat production was 
little changed from the year before in Washington, rose 
more than one-third in Montana, and was sharply curtailed 
in Kansas, Oklahoma, and Nebraska. In Maine and 
Idaho—because of drastic reductions in prices—the value of 
the 1953 potato crop was less than half that of 1952. 

By regions, the largest declines in farm income last year 
occurred in the Southwest and Northwest. As noted earlier, 
this was the principal factor limiting the rise of total income 
in these areas. 

With farm incomé showing small advances in Alabama, 
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Florida, and Tennessee and a rise of one-tenth in Georgia, 
the 1952-53 decline of farm income in the Southeast was 
limited to 4 percent. This was the smallest decrease of any 


region. 


Developments outside manufacturing 
and farming 


Highlights of the influence of developments other than in 
manufacturing and farming are summarized below. 

Government.—From 1952 to 1953, income from govern- 
ment—the total of all types of income disbursed directly to 
individuals by Federal, State, and local governmental agen- 
cies and social insurance funds—increased 5 percent on a 
national basis. In broad outline, this reflected a rise of 
about one-tenth in State and local governmental payrolls and 
little change in Federal military and civilian payrolls. 

Among regions, there was almost no variation as to rate of 
increase in total income paid to individuals by government. 
By States, there were significant differences, but these were 
less disparate than in other recent years. 

In every State where government income payments 
advanced by 10 percent or more from 1952 to 1953, increases 
in Federal payrolls for national defense activities provided 
the primary impetus. On the other hand, in each of the 8 
States where income from government advanced only slightly 
or declined, reductions in Federal payrolls also were a major 
influence. In West Virginia, Montana, and Oregon, there 
was the additional special factor of a sharp drop in veterans’ 
bonus disbursements by the State Governments. 

In summary, 1952-53 shifts in the State distribution of 
income accounted for by government were comparatively 
small. 

Mining.—In most important mining States, changes in 
payroll disbursements by this industry in 1953 represented 
an extension of the recent trend. ‘The magnitude of change 
last year, however, was generally much smaller. 

The coal-producing States of West Virginia, Pennsylvania, 
and Kentucky sustained continued declines in mining wages 
and salaries in 1953. The impact was greatest in West 
Virginia, where mining payrolls, accounting directly for one- 
sixth of all income, declined 7 percent. 

In the principal mining areas other than coal, payrolls 
advanced further in 1953. In Louisiana, Arizona, New 
Mexico, and Oklahoma, the rise amounted to 6 to 12 percent. 
It approximated one-tenth in Colorado, Montana, Utah, and 
Wyoming and exceeded one-fourth in Minnesota and 
Nevada. 

Contract construction.—From 1952 to 1953, payroll changes 
in the contract construction industry varied widely on a 
State basis. 

In a dozen States scattered throughout the Nation, wages 
and salaries in contract construction showed a spurt ranging 
from one-tenth to one-fourth. Particularly noteworthy was 
Tennessee’s advance of 26 percent (concentrated in the Oak 
Ridge and TVA areas). This was a significant element in 
the State’s favorable income record. 

Declines in construction activity appreciably retarded the 
overall income flow in a number of States. Developments in 
South Carolina and Kentucky, however, warrant special note. 
Although construction payrolls last year fell off 18 percent in 
South Carolina and 5 percent in Kentucky, the volume of 
construction activity in these States remained unusually 
high. In both, atomic energy projects had provided the 
main impetus to recent spectacular expansions that left 
construction payrolls in 1953 triple their 1950 volume in 
Kentucky and four and one-half times as large in South 


Carolina. 
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Trade and Service-—Income trom trade and _ services 
(wages and salaries plus proprietors’ incomes) moved up in 
most States last year at a rate similar to the nationwide 
average of 6 percent. This broad source was a generally 
bolstering influence in States where total income in 1953 
increased at a below-average proportion or declined. In 25 
of the 29 States in this category, individuals’ incomes from 
trade and service activities increased by a larger percentage 
than total income. 


Table 3.—Percent Changes, 1952 to 1953, in Total Income 
Payments and Selected Components, by States and Regions 
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Continental United States_____-. 6| -—12 7 5 7 6 ll 4 2 
RR 6 | —12 6 5 6 5 + 1 10 
Commestiet.... ...cccccccncces s -5 s . . 6 12 —1 9 
i 3 | —40 5 8 4 7 2 19 —-5 
Massachusetts_...........-. 5 —2 5 4 6 4 . 1 7 
New Hampshire_.........-- 5 5 5 7 4 6 4 -2 25 
Sasa 5| -8 5 7 5 6 4 1 0 
ESE 6 —5 7 4 7 8 s 10 36 
Re siiiieitecevowcces 6 | —12 6 5 6 5 10 5 —4 
i 7|-—11 . 10 8 10 i) 3 0 
District of Columbia_-__-__--- >) = 4 4 3 3 5 -1 : 
EET 6 —4 7 4 7 6 12 1 =? 
ETL 7 2 7 11 7 7 ~ 4 10 
od. _, —=eeesae 6 | —20 6 4 6 5; 10 7 12 
Penmay:vemia................ 6 -4 6 4 7 5 11 4 -4 
_ » anes 1| —19 2] —10 4 6 | 9] 21 —7 
Southeast___________ 5| —4 6 5 7 6) 10 1 | 2 
Alabama._._._.- 5 | 1 6 6 5 7 10 | —20 7 
Arkansas. _.... 0; -9 3 s 1 3; 8] —19) 1 
Dr énciceneenn TRIS 11 | 4 11 12 11 ll} 13 18 | 10 
i “ws, Te 6; ll 6 2 | 7 6 | 8|; 13) 1 
_,,, eee 4; -2 5| 4] 5 | 7; 6) -8;| «3 
cocoa ene 6| -7| 7 3| 8 6 | 13| 1 12 
i (ATT 2} -4|] 4 4 4 1 10; 2 10 
North Carolina__._.......-- 4| -—7 6 7 6 6 | 6| —3 10 
South Carolina_............. 2 —3 | 2 1 2 5 8 | —18 —3 
, s 2 s 6 y 5; 18 26 —6 
We icicstrneecsenseneoes 2|—22} 4] —1 5 6 | 7| -—1| —20 
Se ee | 3] —17 | 6 6 6 5| ni} —3 4 
/ << 5| —14 9 7 10 6 14 18 9 
New Merxico...........----- 5 | —30 10 12 ~ 9 10 7 6 
i | PERSE 4|-17 6 6 6 6 11 0 7 
. isis RE: 3 | —16 5 5 5 5 11 -8 3 
itttaeicnsiesencseimene 7|-1L 9 5 9 7 13 7 7 
RTA ARERR RE 6 | —13 7 2 7 6 11 7 —3 
RC ) 4 9 5 10 6 15; —1 —3 
are —3 | —24 5 8 4 4 5 3 —6 
SSSR 12 | —14 13 3 15} 10; 20 14 “4 
TGR 4] -—13 7 5 7 | 6 10 6 34 
ees 6| -—7 7 6 | 7! 5 13; -—1 —4 
NE 9; -6/ 10 8} 10| 8 13 8 2 
i (tiCit«C RE 3 | —20 5 3 5 | 4 6 8 9 
Northwest......................| @| —20 5 6 5; 5 8| -3 6 
SRC 2| —24 5 5 5 6 9; -8 7 
Sie —3 | —21 3 5 2 7 0}; —10 —l1 
A —3} —5l 7 13 5 6 s 0 1 
TE 3 4 2 -1 3 4 7/|—1i2 7 
STIS: —3 | —2 5 3 6 4 y 12 7 
North Dakota--...........-- 7 14 5 2 5 5 3 0 33 
South Dakota. ...........-- 10 26 4 5 4 3 3 | 7 19 
EE Hitt lini rnicsticancaiubtindinninel 3 | —2v 6 6 6 6 ll —5 9 
.. AT Te 0 | —27 5 4 5 7 12 -9 10 
ea 6 | —12 7 5 s 6 10 9 10 
ETS 7|—14 ‘ 6 y 7 12 12 10 
tick demtiitiennicienceiiil 9} —52 14 13 15 16 12 20 26 
Se 1 | —12 2 =? 2 4 0; -3 6 
Washington. --_-_-_. seeabaareed 5 4 5 5 5 4 7 0 4 
































1. Consists of net income of farm proprietors (including value of change in inventories of 
crops and livestock), farm wages, and net rents to landlords living on farms. 

2. Consists of pay of State and local and of Federal civilian employees, net pay of the armed 
forces, allotments of military pay to individuals, mustering-out payments to discharged 
servicemen, veterans’ benefit payments (consisting of pensions and disability compensation, 
readjustment allowances, self-employment allowances, cash subsistence allowances, State 
government bonuses to veterans, cash terminal-leave payments and redemptions of terminal- 
leave bonds, adjusted compensation benefits, military retirement payments, national service 
life insurance dividend disbursements, and interest payments by Government on veterans’ 
loans), interest payments to individuals, public assistance and other direct relief, and benefit 
payments from social insurance funds. ; 

3. Consists of total income payments minus agricultural income and Government income 

vayments. 
: ri Consists of wages and salaries and proprietors’ income. 


Source: U. 8. Department of Commerce, Office of Business Economics. 
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Regional Summaries 


The foregoing section has dealt with the effect of selected 
industrial developments on the 1953 geographic income 
distribution. This section, through regional summaries, 
focusses attention more directly on total and per capita 
incomes. 


Regional Changes in 
Manufacturing Wage Earnings 
May 1953 — May 1954 


In general, the most pronounced declines in 
factory wages occurred in regions where 
manufacturing is most important 

PERCENT DECREASE IN 


PRODUCTION WORKERS’ EARNINGS FROM 
MAY 1953 - MAY 1954* 
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Another objective here is to introduce summary facts about 
regional changes since mid-1953 in factory wages and total 
nonagricultural employment. In the absence of requisite 
information for. preparing State income estimates more 
current than the year 1953, data from the Bureau of Labor 
Statistics on manufacturing wages and nonagricultural em- 
ployment furnish the basis for some evaluation of the impact 
of the recent adjustment in business activity on the regional 
economies. 


SURVEY OF CURRENT BUSINESS 


August 1954 


This adjustment, as described in the National Income and 
Product Review in this issue, entailed a moderate decline in 
the value of national output from mid-1953 through the 
spring of 1954. The flow of individual incomes over this 
interval was well maintained, with payroll declines centering 
in manufacturing substantially offset by increases in other 
sectors and by larger disbursements of dividends and transfer 
payments. 

As shown by the accompanying chart, the regions most 
affected by the downturn in factory wages are also those in 
which manufacturing is of the largest relative importance. 
This concurrence points to New England and the Central 
States as the regions where the impact of the recent business 
adjustment was most pronounced. 


New England 


Gains in total income and per capita income in New 
England last year were similar to the nationwide average. 
Only in Connecticut were the increases in these two measures 
of above-average proportion. 

Because of the comparative unimportance of agriculture 
in New England, the region was affected very little by the 
decline in farm income last year. On the other hand, manu- 
facturing was less of an expansionary influence in this region 
in 1953 by reason of the types of manufactures located there. 

In assessing the region’s below-average gain in factory 
payrolls from 1952 to 1953—8 percent versus 11 percent— 
two facts are to be noted. The 5 manufacturing industries 
which on a national basis showed largest payroll increases in 
1953 account for 31 percent of total factory payrolls in New 
England, as against 40 percent nationally. Moreover, New 
England has relatively large amounts of the only two manu- 
factures—textiles and lumber and wood products—in which 
wages and salaries paid out in 1953 were either smaller or no 
larger than in 1952. 

In Connecticut, above-average expansion in individual 
incomes last year stemmed primarily from a 12 percent rise 
in factory payrolls. Large increases in its important trans- 
portation equipment and electrical machinery industries 
were chiefly responsible. 

Total factory wages—the earnings of manufacturing 
production workers—declined 16 percent in New England 
from May 1953 to May 1954. This was the largest regional 
decline, and was widespread throughout the area. It 
stemmed from both lower employment and a shorter work- 
week, with somewhat higher hourly earnings providing a 
partial offset. 

Total nonagricultural employment other than manufac- 
turing rose slightly or was stable in all New England States 
over this interval. The region’s showing in this regard was 
somewhat better than that of any other region. 


Middle East 


The Middle Eastern States received $73 billion in indi- 
vidual incomes in 1953, or 27 percent of the national total, 
with New York, Pennsylvania, and New Jersey alone ac- 
counting for more than four-fifths of the regional income total. 

Income developments in this area last year may best be 
described as “average’”’. In 8 of the 9 income measures— 
aggregates and principal components—shown in table 3, the 
1952-53 relative changes recorded for the Middle East 
equaled those for the Nation or differed by only one percent- 
age point. 

In five of the Middle Eastern States, moreover, changes in 
income payments last year were closely similar. Only in 
West Virginia and the District of Columbia did developments 
differ significantly from the average. 
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West Virginia’s income in 1953 was up only slightly from 
the previous year. The principal retarding factors, as noted 

arlier, are (1) payment in 1952 of the bulk of State’ Ss vet- 
eran’s bonus, and (2) a further decline i in mining payrolls. 

In the District of Columbia, the rise of 4 percent in total 
income from 1952 to 1953 reflects small advances in Federal 
payrolls and in trade and service income. 

Over the May 1953—May 1954 interval, factory wages in 
the Middle East declined about 12 perce ent and nonagricul- 
tural employment in industries other than manufacturing was 
down about 1% percent in the aggregate. These develop- 
ments were only a little less favorable than those on a na- 
tional scale. 


Southeast 


In 1953, the income experiences of two groups of States in 
the Southeast can be distinguished. 
In Florida, Tennessee, Georgia, Louisiana, and Alabama, 
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increases in total income from 1952 to 1953 approximated or 
exceeded the national average. Income from nearly all 
major sources increased at above-average rates in each of 
these States. Florida and Tennessee were among the 
States with largest gains in total and per capita income last 
year. 

On the other hand, in the remaining States of the region 
income advances were smaller than in the country as a whole. 
In each, farm income in 1953 was lower than in the previous 
year and nonfarm income rose at a less-than-average rate. 

In conformity with the long-run trend for this area, aggre- 
gate income in the Southeast has risen at a faster rate since 
1950 than in the country as a whole. Although most of the 
region’s relative growth was ip its novfarm sector, farm in- 
come also contributed. Only in the Southeast was income 
from agriculture larger in 1953 than in 1950. 

The region’s better-than-average income growth over the 
3-year span was the product of relative gains in nearly all 
major income sources except manufacturing. From 1950 to 


Table 4.—Total and Per Capita Income Payments to seamsnttbensensanndlbe, by States and Regions, Selected Years, 1929-53 
I "£ 





Total income 3 (millions of dollars) 











State and region ; - ] 
| 1929 | 1939 | 1940 1944 1950 | 1951 | 1952 


Continental United States___--.........-- | 
Now Maglend..............-..-.---.--.-- | 6,792) 5, 729) 
a 1, 459| 1,301| 1,417; 2,697) 3,598) 4,092) 4,393 





82, 617/70, 601/75, 852) 153, 306 217, 828) 242, 529/256, 091|270, 577| 680 | 
6,124) 10, 707 14,537) 15,983} 16,707] 17, 686] 838] 680 725) 861/1, 046|1, 219 1, 291/1, 309 


=> 
Per capita income * (dollars) 





1953 | 1929 1939 | 1940 | 1941 1942 | 1943 1944 1945 | 1946 | 1947 | 1948 | 1949 | 1950 | 1951 | 1952 | 1953 


| | | 
—— | ——__— 


- 575| 693 875) 1, 0571, 159)1, 191 1,201 1, 292 1, 383 1,324 1, 440 1, 581/1, 644 1,709 


| 

1, 336/1, 400 1, 461|1, 416 1,558 1,694 1, 763)\1, 824 
4,744) 918) 764) 830)1,052/1, 302/1, 473/1, 518) 1, 476)1, 475) 1, 591/ 1, 636) 1, 579/ 1, 782 2, 005 2, 071/2, 194 
1,287} 566) 474) 498) 569) 768/1, 016)1, 038/1, 040) 1, 084/1, 135 1, 196)1, 121/1, 151) 1, 257 1, 358 1, 369 





|) eee 449) 400} 431 881] 1,067; 1,169) 1,250) 1, 
OS SSE ae | 3,787] 3,106] 3,309] 5,438) 7,535) 8,173) 8,421) 8,880] 897) 719] 766) 876)1,034|1, 206/1, 291/1, 334) 1, 369|1, 409) 1, 482) 1, 456| 1, 603/1, 703 1, 772'1, 812 
gp | 302} 268) 269 427| 682) 752 781 818} 652) 548) 563) 671) 813) 955/1,050/1,093/1, 137/1, 205 1, 246/1, 197) 1, 308/1, 475/1, 5551, 620 
eae | 579) 480) 511 961} 1,217) 1,316) 1,362} 1,429) 851) 678) 711) 891/1,099)1, 214/1, 313/1, 301|1, 314/1, 396 1, 452)1, 3901, 542)1, 672) 1, 661)1, 749 
WEE posdiennecasserecsebeicnesen } 216) 174) 187 303 | 438| -— 500 528 . a 515) 629 on 887 = 1, 0: al 1, 085) 1, 138 1, 195,1, 106)1, 159)1, 286 1, 342)1, 401 

| 

iis sencenaebeeamemmecebene 27, 840/22, 783) 24,319) 42,431) 60,598) 66,043) 69,190) 73,230) 926) 709) 752) 871/1,042/1, 237; 1, 364) 1, 424 1, 452)1,510 1,593 1,540 1, 689 1, 829 1, 892 1,984 
eee | 218} 203) 239 403) 628| 719) 768| ' 825| 919) 771| 888)1,011/1, 176/1, 362 1, 414/1, 395|1, 4401, 538 1, 635 1, 6961, 956|2, 192/2, 207) 2, 304 
District of Columbia ?___.-...-------- | 638) 813) 905) 1,518} 2,093) 2,305) 2,416) 2, 507/1, 1911, 031/1, 074/1, 088)1, 174 1,2 ~ 1, 327/1, 384 1, 447/1, 526 1, 676 1, 797|1, 91/2, 136 2, 135 2, 109 
SO” , are | 1, 106) 1,074) 1,222) 2, 577| 3, 420} 3,867) 4,144 4, 402| 703) 634) 708) 845/1, 081/1, 245/1, 280) 1, 277/1, 2881, 355 1, 442 1, 414 1, 559/1, 722 1, 754) 1, 857 
. fe et 3, 268] 2, 859) 3, 138 5,838} 7,777| 8,795| 9,457] 10,153] 947] 746; 801) 907/1, 101)1, 321 1, 447/1, 454 1, 455)1, 517) 1, 573'1, 536 1, 710 1, 890 1, 975 2,095 
|14, ’ 479|11, 301/11, 830| 19, 506| 28, 381| 30, 475| 31, 681) 33, 489/1, 125) 825) 864) 995/1, 168)1, 374/1, 536) 1, 644/1, 685) 1, 720 1, 796'1, 724 1, 875/2, 003 2, 062 2, 158 


New York 2 seehenee ; eccccoecccsecese| 





















































| 7,338) 5,819) 6,225) 11, 208) 16, 184) 17,542) 18, , 310) 19,419) 767; 589) 629) 747) 909)1,099)1, 215/1, 252 


1, 274/1, 344 1, 431/1, 382 1, 537 1, 663)1, 734/1, 822 




















SES ePet 
4, ECE rE | 793 714| 760; 1, 381) 2, -_ 2,340! 2,414) 2,435) 464) 378) 399) 480) 597) 720) 809) 877) 897/1,004/1, 103)1,007 1, 053)1, 185/1, 233)1, 257 
| | | | | | j 
Southeast pi aceletneiads es | 8, 681) 8, 414) 9, 043) 21, 907/ 30, 321 34, 272) 36, 267) 38,118} 344) 303) 322) 404) 535) 669) 768) 801; 799) 851 922) 886) 959)1,071 1, 127/1, 159 
Alabama RS NSS AS EE ee ee | 802! "681 763| 1, 980) , on 2, 9% 3, 0s7| 3, 248) 305) 242) 268) 357 489| 624) 709) 742) 714) 782) 835) 769] 844) 942) 999 1,043 
pL RN reer 562) 478) 493| 1, 161) 1,785} 1,793} 305) 246) 252) 334) 459) 545) 655) 710) 744) 748) 868) 790) 823) 924! 967) 939 
Florida___......-- sn —— 695 819 900} 2,433) 3 4, 137] 4,586) 484) 442) 470! 527| 683) 876) 995/1,033)1, 034/1, 048/1, 093/1, 109/1, 211/1, 298'1, 335,1, 368 
Georgia______- aE 956) 901 986 2. 426; 3 3,997; 4,245) 329) 290; 316) 390) 514) 671 769! 805; 791; 861; 918) 883) 969/1, 101/1, 1391, 184 
Kentucky. PRA AE MR SIAR 964) pam 880} 1, ’ $39| 2, 688 3,316} 3,460) 371) 297) 308; 369) 478) 629) 705) 755 767; 820) 914) 870) 909)1,074/1, 125'1, 167 
Louisiana_______-- a etal 862) 828) 847 2) 045] 2, 84! 3,397| 3,602 415| 354) 357; 429) 557) 740) 829) 838) 794) 865) 973)1,007/1,052/1, 131/1, 230/1, 249 
Mississippi PEE Se 436) 444] 1,221] 1,527] 1,688] 1,781) 1,821] 273) 201) 204) 288) 401) 485) 579) 589) 574) 652) 737) 638) 702) 775) 826) 834 
eee n nee | 966) 1, 090} 1,131! 2, 536| 3,859) 4,290) 4, 404) 4,599} 309) 308) 316) 400) 525) 621; 711) 754) 798) 855) 898 859} 947/1, 043)1, 058) 1, 097 
South Carolina__- niacin ia | 438 493 545| 1, 291) 1,763} 2,128) 2,365) 2,403) 252) 261 287| 358! 476) 586) 671 692) 728) 757| 842) 782) 833) 983'1,088/1,095 
Tennessee_. PEN RN EEE Y 905 853 927| 2,329) 3, 203| 3, 536 3, 658} 3,948) 349) 295) 316) 411) 521) 674) 813) 868) 825) 866) 910) 878) 969)1,069/1, 127/1, 186 
Virginia 3__ ‘. a 996) 1, 127} 2,646) 3,551) 4,073) 4, 340) 4,413 = 402} 445) 558) 747) 836; 922) 935) 926; 992/1,077|1,047/1, 144/1, 2723/1, 338/1, 361 
| | | | 
a ae | 4, 153} 3,756) 3,908 9,514) 13, 965| 15, 942) 17,079) 17,656) 464 386) 400| 481 664) 837, 949) 961) 951,1,072)1, 131 1, 174/1, 223 1, 347 1, 422)1, 443 
Arizona... ae | 245 227 237 591 931; 1,145 1,308; 1,370| 573; 461) 475) 586) 857; 868) 972/1,022)1,032)1, 110)/1, 206)1, 171/1, 235 1, 438/1, 503/1, 473 
New Me xico.. POI AORED REO ARE 161 179 190 425) 775) 916 973 1,021} 383) 341) 358! 439) 598) 712) 806) 860) 858) 959)1,025/1,054/1, 133/1, 288/1, 327|1, 347 
| TALS EE __.| 1,079] 796 829} 1,853) 2, 406} 2,692) 2,880} 2,986) 455) 340} 357) 423) 603) 743) 904) 908) 899) 999/1, 101/1,086 1, oa 196) 1, 293/1, 327 
0 SESS Sa ares | 2,668) 2,554) 2,652) 6,645) 9,853) 11,189) 11,916) 12,279) 465) 401; 413) 496) 674 873 | 972; 979 966)1,098)1, 141/1, 2081, 272)1, 386/1, 457/1, 480 
} | | 
Central _--------------------|24, 226/20, 090/21, 664) 42,252) 62, 294| 69,759) 73,291| 78, 416 720] 565) 604 743) 929/1,131/1, 212/1, 251/1, 281/1, 371 1, 510) 1, 409) 1, 551/1, 718 1, 782/1, 884 
.-— [Se 7,036) 5,285) 5,740) 10, 297} 15,400) 16,978) 17,771] 18,800} 932] 671) 726) 862 1,026)1, 221 1, 335 1, 425) 1, 480) 1, 595 751 1, 622) 1, 760) 1, 929 1, 988/2, O88 
SPIES SEA cn EE | 1,877] 1,688} 1,858} 3,959) 5,780] 6,664) 6,986) 7,584) 583) 495) 541) 700; 887)1,092/1, 154)1, 202)1, 162/1, 266/1, 393)1, 295)1, 458/1, 637) 1, 668/1, 834 
|S RET, TAPES LIEN IEE -| 1,348] 1,185] 1,233) 2,318) 3,725] 3,979] 4,094) 3,954) 546) 468) 486] 613) 826/1,024/1,011/1,065/1, 208/1, 153/1, 494/1, 281/1, 413)1, 516/1, 573/1, 518 
0 EES reer 3, 543] 3,054) 3,425) 7,259) 10,242) 11,438] 12,206) 13,723) 745 591| 644) 781) 996/1, 281/1,331/1, 262)1, 274|1, 407) 1, 472)1, 414) 1, 594) 1, 748/1, 830/2, 003 
RRS A eee | 1, 443} 1, 378) 1,424) 2, 456) 3,995} 4,411) 4,524) 4,724) 566 497) 510| 598; 774) 899) 974/1,065)1, 151/1, 224/1, 351/1, 238/1, 333/1, 469 1, 502/1, ‘47 
Missouri_--.- SE Be cael | 2,210) 1, 832] 1,914) 3,662) 5,570} 6,140) 6,406) 6,768) 612) 486] 506) 620) 768) 915/1,032/1,091/1, 158/1, 193 1, 354/1, 300/1, 406/1, 533) 1, 610/1, 652 
Ohio__- SSeS 4, 920] 4, 154| 4, 448 8, 967| 12, 620) 14,511] 15,443) 16, 840 748) 603; 642) 811/1,008)1, 226/1, 294/1, 319)1, 2091/1, 3961, 526/1, 425/1, 581/1, 796) 1, 872/2, 012 
Wisconsin__. 4 Mskijarlinddiptinmmmadiial 1, 849! 1,514} 1,622 a 4,962) 5,638) 5,861) 6,023 a" 485| 516) 650) 844/1,004/1, 123)1, 178/1, 205/1, 303) 1, 394 1,318) 1, 440)1, 627\1, 676/1, 712 
| | 
EE en | 3,927| 3,099) 3,363! 7,631| 10,993) 12,151) 12,684) 12,742) 534) 418| 455) 568 857 993 1,086)1,126 1, 144 1,313 1, 385 1, 242 1, 370 1, 498 1, 541 lt, 535 
ee | 633} 3 | 9} 1,157) 1,840) 2,139) 2,315) 2,367 616) 505) 521) 618 889) 992 1,033/1, 145/1, 132 1, 314 1, 371 1, 311/1, 380 1, 558 1, 630/1, 675 
SA ee | 230) 213| 232) 537 742 808) 874 851) 518) 411) 444) 555| 885) 9741, 047/1, 102 1, 192 1, 285 1, 312 1, 237 1, 260 1, 374 1, 484 1, 411 
OTE LEL LAT COAT | 997 692) 757| 1,987) 2,577| 2,833) 3,211) 3,110) 532) 383) 423) 552) 852)1, 016 1, 129/1, 122/1, 099 1, 295 1, 258 1, 1801, 340 1, 452 1, 629)1, 550 
I TIED OO } 325| 288 321) 558 928} 1,022} 1,009) 1,037) 602) 515) 575) 685) 911/1,095 1, 187/1, 214/1, a 1, 501 1, 620 1, 343 1, 568 1, 738 1, 690 1, 689 
a neat a aedaiennchiialel | 764| 523 569) 1,343; 1,964) 2,030) 2,132) 2,065) 557! 397 432; 515) 845) 983 1, 104/1, 132 1, 173 1, 228 1, 459 1, 275 1, 478 1, 508 1, 584/1, 533 
North Dahota EPEC ee ane ne ee eS | 264| 209 237/ 561) 788) 826 750 804; 389 325! 370) 538) 746, 934 1,053 1,064 1, nt f 1, 514 1, 467 1, 159 1, 269 1, 365 1, 244 1, 205 
J 4- aa 288 227 242) 572) 835 964) 811 895) 417! 351) 378 491) 815) 8141,018 1, 089 1, 150 1, 280 1, 531 1, 151/1, 275 1, 472 1, 229 1, 362 
SS 272) 243 265) 644) 880; 1,019) 1,075) 1, 108) 537, 443) 480) 597) 911 1,098 1,054 1, 104 1, 069 1, 193 1, 234 1, 210 1, 274 1, 439 1, 4591, 510 
Ws wkctinndnindigednidbara akin 154) 141 151} 272) 439) 510} 507} a 687) 567; 604) 704) 861 1,004 1, 133 1, 204 1, 289 1, 450 1, 520 1, 473 1, 509.1, 729 1, 657)1, 650 
ee ner kanes | 6, 730| 7, 4311 18, 864) 25, 120) 28,379 30,873) 32,729) 865) 692) 751) 927 1,192 1, 443 1,532 1,471 1,506 1,594 1,650 1,594 1,711 1,870 1, 928 1, 986 
California-_--__-- pis milantaaieanaemamraeaion 5, 217| 5,047) 5, 606! 13, 739} 18, 621| 21, 214| 23, 257) 24,856; 946) 741) 807; 973 1, 209 1, 463 1, 556 1, 507 1, 569 1, 632 1, 683 1, 628 1, 755 1 922 1, 978 2, 039 
iiss dcteniidiomnvinnwa teammate 74 84 92 213 303 353 412) 448} 817! 767! 814) 8921, 504 1, 424 1, 365 1, 473 1, 637 1, 711 1, 718 1, 694 1, 894 2, 114 2, 2272, 175 
on in tains chehice gi aneied: 603 587 633! 1,672) 2,321) 2,595) 2,746) 2,762 640} 544) 583) 769 1,085 1, 310 1, 353 1, 327 1, 324 1, 469 1, 530 1, 451 1, 515 1, 671) 1, 712)1, 724 
Ws: ashington_- Lis tel Sgemihabincaiadeiesel otttvedbica 1, 104 1, 012| 1,100; 3,240) 3, 875) 4,217| 4,458) 4,663) 713) 588 oes 839 1, 167 1, 442 1, 549 1, 405 1, 339 1, 496 1, 571 1, 524 1, 630 1, 7421, 810)1, 882 
| | ! | } | | 








1. ‘‘Income payments to individuals”’ is a measure of the income received from all sources 
during the calendar year by the residents of each State. It comprises income received by 
indiv idus ils in the form of wages and salaries, net income of proprietors (including farmers), 
dividends, interest, net rents, and other items such as social insurance benefits, relief, vet- 
erans’ pensions and benefits, and allotment payments to dependents of military personnel. 
For a more detailed definition of income payments and a brief description of sources and 





methods used in preparing the estimates, see the ‘Technical Notes’’ section of the article in 
the August 1950 issue of the SURVEY OF CURRENT BUSINESS. 


2. See footnote 2, table 5. J 
3. Estimates for other years of the period 1929-53 are published in the August 1953 issue of 


the SURVEY OF CURRENT BUSINEss. 
Source: U. S. Department of Commerce, Office of Business Economics. 
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Table 5.—State Income Payments, by Type of Payment, 1951-53! 
[Miticns of dollars] 




































































State 1951 1952 1953 State 1951 | 1952 1953 State 1951 1952 1953 
United States, total_...............|242, 529 |256,091 | 270, 577 Louisiana, total ae | 3,138 3,397 | 3,602 1 a es . 14,511 | 15, 442 16, 840 
Wages and salaries... .._-----|162, 553 |175, 484 | 188, 333 Wages and salaries...._________| 1, 978 2,217 2,405 |} Wages and salaries_____ 10,597 | 11,343 | 12, 536 
Proprietors’ income......------| 40,379 | 393,003 | 38, 086 Proprietors’ incom3..........__| 560 562 555 || Proprietors’ income 1, 783 1, 828 1, 873 
Property income_-...-.-.------ 25, 799 | 26,919 | 28, 360 Property income Leecanoen 289 301 318 || Pronerty income Bo 1, 450 1, 518 1,411 
Co ere 13, 807 | 14,685 | 15,748 EGET TIROONIG .. . oe cecceenne 311 317 | 324 | | Other income isle Ganekou 6R1 | 754 820 
Alabama, total....................| 2,924 | 3,067 3,248 | Maine, total 2 ae | 1, 250 1, 287 || Oklahoma, total 2, 692 2,289 | 2 986 
Wages and salaries.....__.--_-- 1, 824 1, 994 2,112 Wages and salaries ._- epee ae 784 | 835 | 875 || Wages and saleries 1,576} 1,755 | 1,881 
Proprietors’ income-.__-_-------- 631 617 639 Preprietors’ income_--------- 147 | 170 148 Proprietors’ income. _______- 598 AR3 | 549 
Property income_.-...---------- 209 | 215 225 Property income---- ee 156 | 159 165 Property income eats 289 | 290 | 300 
og 260 261 281 Other income ene 82 86 99 || Other income___- ay 238 | 252 | 276 
| | } 
pO eee 1,145 | 1,308 1,379 || Maryland, total 2 eit 8,867 | 4,144 4,402 || Oregon, total... : 2,595 | 2.746] 2,769 
Wages and salaries_._.--___-- | 672 809 879 Wages and salaries._......-..--| 2,696 | 2,932 3, 129 || Wages and salaries : | 1,722] 1,824 1, 857 
Proprietors’ income-.----------- | 297 306 274 Proprietors’ income_.-.-_-.----- 559 5A4 581 || Proprietors’ income 88 | 467 | 450 
Property income-__---------- aa 106 118 | 130 Property income oaeneen 434 458 483 || Property income — 239 | 255 | 289 
ee ee 70 | 75 | 86 Other income....-........-- 178 190 209 | Other income 146 | 200 186 
Po 1,753 | 1,785 | 1,793 |} Massachusetts, total__.....---- - &, 173 8, 421 8, 880 | Pennsylvania, total 17, 542 | 18,310 19, 419 
Wages and salaries._._.______- 888 949 | 975 | Wages and salaries enabcane 5, 876 6, 092 6, 446 Wages and salaries_____- | 12,561 | 13, 262 14, 212 
Proprietors’ income-.---------- 58R 560 | 524 | Proprietors’ income sip helene 707 668 676 Proprietors’ income. | 2,140] 2,098 2,110 
Property income... ----------- 114 | 116 | 120 jf Property income Jicesetencd. Sale 1,61 1, 125 Property income. ______- 1, 852 1, 905 1, 998 
eae 163 160 | 174 Other income iuswesessaeee 559 600 633 Other income 989 | 1,045 1, 099 
| | 
California, total. ....-------- sheet 21,214 | 23,257 | 24,856 || Michigan, total___-- .--------] 11,438 | 12,206 | 13,723 || Rhode Island, total 1,316 1, 36 1, 429 
Wages and salaries_..__.__--- -| 14,036 | 15,838 | 17,177 Wages and salaries - ; 8,560 | 9, 246 10, 635 || Wages and salaries | 947 988 1,040 
Proprietors’ income... - ------- 3,494 | 3,491 | 3,447 Proprietors’ income senaawa 1,297 | 1,274 1,311 |} Proprietors’ income - | 118 116 119 
Property tmcome............... 2, 421 2, 578 2, 785 | Property incom: aay ere 1,956 | 1,110 1, 184 || Property income } 150 | 155 | 162 
Cog eee 1,263 | 1,350 1, 447 od ne 525 576 593 || Other income.____- 101 | 103 | 108 
ee 2,139 | 2,315 2,367 || Minnesota, total ——— 4, 524 4, 724 _ 7 Pe ere : 
Wages and salaries. -.-| 1,303 | 1,454] 1,517 | Wages and salaries. .---------.| 2,501 | 2,775 | 2,986 || ee total. .....- Be 184i 
Proprietors’ ineome...--. ---. -- 435 | 437 395 Proprietors’ income... ---- 1,130 | 1,030 97: tnt — | 1, a a 1, 694 
Property income___-_---------- 247 | = 285 280 Proverty income ........---.--- 442 457 480 || Nene ony a ggg | 448 an oa 
og ee 154 159 | 175 Other Income..............-- 248 262 285 || ich... | a4 | 153 | 192 
Connecticut, total ___-_-.-- pinata 4, 092 4, 393 4,744 || Mississippi, total BER EN 1, 688 1, 781 1, 821 || } 
Wages and salaries_-_....--..---.- } 2,944 3,193 | 3, 484 | Wages and salaries Sane 824 877 918 South Dakota, total_ 964 | 811 | 895 
Proprietors’ income... -------. | 373 384 | 387 || Proprietors’ income_-_.__------- 567 410 591 Wages and salaries : 267 387 403 
Property income...........---- 601 | 632 | 674 Property income.-_.._-.---- — 126 131 136 Proprietors’ income __- asi 490 311 373 
og ee 174 184 199 || eg ee ee 171 163 176 Property income.__._________-. | 65 | 67 | 70 
Delaware, total wgengeneneooo 719 768 825 || Missouri, total = _...-----| 6,140] 6,406 | 6,768 | Other income 42 | 46 49 
Wages and salaries___._...-.--- 481 526 571 | Wages and salaries._.........--] 3,888 4, 230 4, 538 Pore ; | — ae : 
Proprietors’ income________--- 92 85 86 || Proprietors’ income_.......--.-| 1,254 | 1,147 1 128 || 7 "Ware are aa | : pe > — 3 — 
Property income__....-.-----.- 120| 128 | 135 Property income... ...------- 597 | 62 640 || Proprietors’ Ineoms | *i St oe 
ee 26 29 | 33 Other meems........-..<-.-... 401 417 462 || _———— 201 297 310 
District of Columbia, total ?___-_-- 2,305 | 2,416 | 2,507 || Montana, total.._.......--.-.-----] 1,022] 1,009 1, 037 || Other income 267 264 | 282 
Wages and salaries... _...-.--- 1,822 | 1,922 1, 988 Wages and salaries_._....---- ; 526 571 587 || 
Proprietors’ income..--.-------- | 136 138 | 139 Proprietors’ income_-------- 362 284 295 || Texas, total_ | 11,189 | 11,916 12, 279 
Property income_.-_.---..------ 230 240 254 Property income.--.-----.-.---- 83 85 92 Wages and salaries . | 7, 021 7,831 | 8,233 
ER MNO. oc ceccvencccewese 117 116 126 Other income.-_-_--.-.-- eckacwatd 51 69 63 Proprietors’ income___ ___- | 2,500 2, 341 2, 185 
» ri 2? 
a 3, 789 4,137 4,586 || Nebraska, total__...........-.-.-- 2,030 | 2,132 2, 065 || A oi: Bicmcntatgag Oe 1 oa 1 ove 1, = 
Wages and salaries___.....----- 2,294 | 2,605 2,901 || Wages and salaries...___...__- 1.020} 1.090 1,147 || 0 eee | j 45 706 
Proprietors’ income-.---.------ 732 718 730 || roprietors’ income_-_._-.--.--- 702 715 583 |] ry rs ws 
Property income -...---------- 489 529 576 || Property income.....---------- 215 231 232 || —_, angen iaiense-nvisenes, a) oe, Nae 
97 $ | t ee ‘ ‘ 
CUT MIO. 8 onc nwccnns 274 | = 285 329 || Other income-------- wseeeennea 93 96 103 || Proprietors’ income..._...._. | 199 186 144 
OS ee 3,842 | 3,997 4, 245 || reves, total. ..................-.-. 353 412 448 Property income____________- _| 81 86 92 
Wages and salaries ........------ 2,478 | 2,710 2) 862 || Wages and salaries_.-........-- 217 263 301 Other income __- ; : 60 62 68 
Proprietors’ income--_---.------ 77 679 734 || Proprietors’ income..---_..-.--- 74 80 70 || | 
Property income...........--.-- 326 336 357 Property income..........--.-- 46 51 56 || Vermont, total. Bs | 481 500 528 
EE BR a scovescescses 267 272 292 og ree 16 18 21 | Wages and salaries... _- 314 332 355 
| Bic — : , s Proprietors’ income... _- 77 73 | 73 
Idaho, total__._-- eee) 874 | 851 || New Hampshire, total? .___....-- 752 781 818 | ergy 
Wages and salaries ___________- 470 505 514 Wages and salaries._.........-- 505 531 557 || pan ety Income... ..... -o=-| an = = 
Proprietors’ income... -..----- 219| 242 | 204 || Proprietors’ income.......----- 90 88 90 || ner Income -.......-~-- <7 oe ‘ 
Property income............... 72 7! 78 Property income............... 108 110 114 |! virgini - , 
- 9 || ‘ede , || Virginia, total ?_._.....___- | 4,073 | 4,340 4, 413 
Other income-------..--------- é 52 | 55 Other income. --.-.---.-----.-- 49 52 57 | Wages and salaries case ee 3,106 | 3, 194 
ee -| 16,978 | 17,771 | 18,800 || New Jersey, total ?__-........-..-- 8,795 | 9.457] 10,153 || Proprietors’ income____.___..--| 373 661 611 
Wages and salaries_-__.....----- 11,796 | 12,583 | 13,498 |} Wages and salaries .........-.-- 6,447 | 7,032 7, 574 || Property income____________- 338 353 369 
Proprietors’ income. _---.------ 2, 461 2,348 | 2,312 Proprietors’ income--.....--.-- 1, 008 1,003 1, 047 || Other income___________- : 204 220 | 239 
Property income..-........----- 1,986 | 2,071} 2,169 || Property income-.....-.....---- 905 952 1, 002 || 
og ee 735 | 769 | 821 || Cg ee 435 470 530 |} Washington, total. 4,217 | 4,458 4, 663 
Indiana, total .______---...---.---- 6,664 | 6,986 | 7,584 || New Mexico, total...........--.--- 916| o75| 1,001 || jracegend slarice ovo] S| Sa, ee 
Wages and salaries...._..-----| 4,517 | 4,830] 5,341 Wages and salaries __....__.__- 38 609 668 || a ny» anaemia -| 304 | 413 | 426 
Proprietors’ income... .....--- 1,204} 1,221| 1,268 Proprietors’ income...........- 234 211 187 || ie, . ‘| ge7| aml 308 
Property income_-_.........---- 544 | 571 | 601 Property income. .........-.--- 90 96 100 || F COME .......... ~— — 
ce ee 309 364 374 og ee 54 59 66 || West Virginia, total... .. : | 2,340 | 2,414 2, 435 
Iowa, total. ----- ctveosdowe| waar | eee 3, 064 || New York, total #................. 30, 475 | 31,681 | 33, 489 || Wages and salaries______- 1,692 | 1,702 1, 4 
Wages and salaries. Excccaeeien 1,904 | 2,003 2, 699 Wages and salaries_._.__.._._.- 21,195 | 22,316 | 23,776 || Proprietors’ income__-___-____--} 314 | 304 
Proprietors’ income_.._........-| 1, 464 1, 452 1, 191 Proprietors’ income_---_-------- 3,431 | 3,289 3, 302 || Pronerty income_______-_.._---| 174 178 ist 
Property income.-_-.__...------ 417 | 436 441 || Property income.--._..-...---- 4,194 | 4,334 4, 544 | Other income........-..--- | 160 230 | 198 
0g ee 194 | 203 | 223 gg | eee 1,655 | 1,742 1, 867 | 
ee ae 2, 833 3,211} 3,110 || North Carolina, total._........._-- 4,290] 4,404] 4,599 || 7 nee, and saiari j | ; - |: ro 6 pom 
Wages and salaries... __- 1,679 | 1,899] 2.020 Wages and salaries_.-------__- 2,658 | 2,872| 3,053 || Provsiete wo es... “---"1 ans | toa * 9067 
Proprietor’s income-.----------- 724 841 600 Proprietors’ income-_----.--.--- 1, 021 925 901 || ate ae ne les 1come....- aes) ’ 599 * 609 641 
Property income._.........---- 292 | 320 315 || Property income._.........---- 348 352 362 || yg gllaalaa | 956 | one 308 
og eee 138 | = 151 175 og ne ee 263 255 283 || =. [ = _ “Fa . 
Maas, We... - =.= -.-.~.--. 3,111 | 3,316 | 3,460 || North Dakota, total_........-- buns 826 750 804 || Wyoming, total.............-...--| 510} 507] 505 
Wages and selaries-.....-..---- 1,921 | 2,138 | 2,241 || Wages and salaries-_...........- 358 378 395 || Wages and salaries______.--..--} 301 327 | 341 
Proprietors’ income. --__------- - 715 685 | 691 Proprietors’ income..........-- 363 267 299 Proprietors’ income__.._..-----| 145 113 | 93 
Property income___.____----- 240 244 | 254 Property income.-.......-...-- 64 62 64 Property income._-___-_-_-- a 42 | 44 | 47 
eee 235 | 249 274 gs eee 41 43 46 1 Other income._........-.------ 22 | 23 | 24 
1. Comparable estimates for the years 1929, 1933, and 1939-41 were published in the August employed in New Jersey. Similarly, estimates for Maine include income paid to residents of 
1945 issue of the SURVEY OF CURRENT BuSINEss; for the years 1942-47 in the August 1950 New Hampshire employed in Maine. In the computation of per capita income for these 7 
issue of the SURVEY; for the years 1948-49 in the August 1952 issue of the SURVEY; and for States, the income totals shown here and in table 4 were first adjusted to a residence basis 
1950 in the August 1953 issue of the SURVEY. before division by population. Following are the amounts (in millions) of the adjustments 
2. The totals shown here and in table 4 for the States footnoted are not strictly measures for 1953: District of Columbia, —733; Maryland, +317; Virginia, +416; New York, —618; 
of the income received by residents. The totals for the District of Columbia, New York, and New Jersey, +618; Maine, —36; New Hampshire, +36. Because of lack of data which 
Maine are too high—and those for Maryland, Virginia, New Jersey, and New Hampshire would permit a breakdown of the amounts of adjustment according to their type-of-payment 


The estimates shown and industrial sources, it has not been feasible to publish on a residence-adjusted basis the 


too low—in terms of measures of total income received by residents. ; 
estimates of total income and its sources for these States. 


here for the District of Columbia include income paid out to residents of Maryland and Vir- 
ginia employed in the District of Columbia, but they exclude the income of District residents 
employed in these two States. Estimates for New York include income paid to residents of 
New Jersey employed in New York, but do not include the income of New York residents 


Source: U. S. Department of Commerce, Office of Business Economics. 
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1953 factory payrolls increased two-fifths on a national basis 
as compared with one-third in the Southeast. 

Chiefly because the Southeast is less “industrialized,” the 
downturn in manufacturing over the past year has had a 
smaller effect on the flow of individual incomes there than 
in the country as a whole. In addition, the relative decline 
in factory wages from May 1953 to May 1954 was of smaller 
proportion than in the Nation generally. 


Southwest 


Relative increases from 1952 to 1953 in both total and 
per capita income were below average in the Southwest. 

The drop in agricultural income was more pronounced in 
the four Southwestern States than in the country as a whole. 
This was a dominant development in the region’s economy 
in 1953. 

In nonfarm income, the advances from 1952 to 1953 
scored by Arizona and New Mexico were among the largest 
in the Nation. In Texas, the rise in total nonfarm income 
wus limited principally by a drop in construction payrolls. 
Nonagricultural income in Oklahoma rose at nearly the 
nationwide rate as a larger volume of income from govern- 
ment and an increase in mining wages and salaries made up 
for the fact that construction payrolls were no larger in 1953 
than in 1952. 

The income experience of the Southwest last year is in 
contrast to its long-run tendency to receive an increasing 
share of the Nation’s income. However, the sharp fluctua- 
tions in farm income occurring in this region in each of the 
past several years have tended to dominate changes in total 
income and obscure basic developments in the nonfarm 
sector. 

From 1950 to 1953, total income in the Southwest in- 
creased 26 percent—only slightly more than the rise of 24 
percent occurring nationally. That the increase in total 
income in the Southwest was no larger is attributable to the 
decline in farm income over this period. Nonfarm income 
in the Southwest was up one-third from 1950 to 1953—a 
rate of increase matched only in the Far West. 


Central 


Individual incomes in the Central region in 1953 exceeded 
$78 billion—an increase of 7 percent from 1952. 

Income gains in Michigan, Indiana, and Ohio were among 
the largest in the Nation. In Michigan and Ohio the increase 
was widespread by industry; in Indiana it centered in manu- 
facturing. Developments in Iowa, Minnesota, and Wis- 
consin were less favorable chiefly because of declines in 
agriculture. 

The record of the Central States in 1953 was typical of 
short-term changes in this area. These generally have 
shown significant variation because of the widely different 
emphasis within the region placed upon agriculture and 
manufacturing. 

Over the longer run, however, the Central States have 
exhibited the composite tendency to receive an approximately 
constant share of the Nation’s total income. In peacetime 
vears of high-level activity since 1929, the region has ac- 
counted for 28-29 percent of all income. Over this span, 
moreover, its per capita income has moved closely with the 
national average. It has tended to run 6 to 8 percent above 
that average, with the percentage rising to 10 in 1953. 

From the chart, it is evident that the decline of factory 
wages over the past year had a considerably above-average 
effect on income in the Central region. In all five ‘indus- 
trialized’’ States of the area—Michigan, Indiana, Ohio, 
Illinois, and Wisconsin—relative declines were larger than on 
a national scale. Factory payrolls in these States, moreover, 
make up as much as one-third to two-fifths of all income. 
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Northwest 


Aggregate individual incomes in the Northwest last year 
were only slightly above 1952, with farm income down on the 
average by one-fifth. All States except North Dakota and 
South Dakota shared in the region’s below-average experi- 
ence. In the two Dakotas sharp increases in farm income 
pushed total income up from 1952 to 1953 at better-than- 
average rates. 

Income movements among States of the Northwest are 
typically volatile. The overshadowing force in recent years, 
however, has been the pervasiveness of the falling away of 
farm income from the post-Korean peaks. In nearly every 
State of the region, farm income in 1953 was one-fourth to 
one-third below the peaks established generally in 1950 
or 1951. With agriculture three times more important an 
income source in the Northwest than in the Nation, these 
substantially larger-than-average declines in famn income 
had an unusually important effect. The overall income rise 
in the Northwest in the past few vears has been less than in 
any other region. 

Associated with the recent changes in farm income in the 
Northwest were less-than-average gains in nonfarm income. 
In the six most agricultural States nonfarm income rose 20 
percent from 1950 to 1953, as against 27 percent in the 
country as a whole. Particularly noticeable was the rela- 
tive lag in such secondary industries as trade and service. 

On the other hand, in Kansas, Colorado, and Utah the 
rise in nonfarm income was more than average. In Colorado 
and Utah, farm income is only half as important an income 
source as in the region generally. In Kansas, the near dou- 
bling of factory payrolls, under the impetus of the tremendous 
growth of the State’s aircraft production industry, was the 
primary factor. 


Far West 


Income expansion in the Far West from 1952 to 1953 was 
of average proportion. Relative increases in the individual 
States, however, were appreciably different. 

In California and Nevada, sizable gains in most major 
income sources contributed to above-average rises in aggre- 
gate income. Particularly important was the 18-percent 
expansion in California’s transportation equipment industry 
and Nevada’s upsurge of 16 percent in its trade and service 
industry. 

The below-average income gain in Washington stemmed 
from relatively small increases in factory payrolls and trade 
and service income. The smallness of Oregon’s 1952-53 
income advance reflects declines in income from agriculture, 
government, and construction, and the fact that manu- 
facturing wages and salaries in the State were no larger in 
1953 than in 1952. 

From 1950 to 1953, the income rise in the Far West was 
the largest of any region as above-average gains char- 
acterized nearly all income flows. Particularly impressive 
was the advance of three-fifths in factory payrolls—an 
increase half again as large as that for the Nation. 

The 1950-53 income experience of the Far West was thus 
in line with the region’s long-run uptrend. In 1929, the Far 
West received 8% percent of all individual incomes. In 
1953, it received 12 percent—a gain of more than two- 
fifths. Every State in the region shared in this relative 
growth. 

From May 1953 to May 1954, factory wages were better 
maintained in the Far West than in any other region. The 
small reduction shown in the chart stemmed from some 
decline in employment partially offset by higher average 
weekly earnings. 
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Farm Income and Gross National 
Product 


Part I—Receent Trends 


Fru production has continued at a high rate in 1954. 
Livestock and livestock products marketings in the first 
half of the year ran ahead of the corresponding period in 
1953 and there were indications of further expansion in 
livestock production. Crop marketings in the first half of 
1954 were about as large as a year earlier. The acreage of 
crops planted or growing this year is the same as last as 
approximately 20 million acres taken out of wheat and cot- 
ton production were diverted to other crops not under 
marketing quotas. Prolonged drought brought crop deteri- 
eration during July. Prospects in early August were for a 
somewhat smaller harvest than in 1953. 

Domestic demand for farm products has been strong over 
the war and postwar period. The expansion in output in 
the past 3 vears, however, has exceeded demands and has 
resulted in larger carryover of stocks. The large supplies 
have been accompanied by a drop in farm prices from the 
peak reached in the 1950-51 rise. Support extended by the 
Commodity Credit Corporation rose to $4 billion for the 
1953 crops. During this period export demand declined 
from the high point reached in 1951. Farm product exports 
were $4 billion in 1951, $3.4 billion in 1952, and $2.8 billion 
in 1953. In recent months there has been some pickup in 
exports, principally cotton. 

Processing and marketing costs have increased somewhat 
during the past 3 years so that consumer prices for food and 
apparel have eased only slightly. 

The general course of farm prices has been downward 
during this period, though there have been considerable 
intervals in which they have shown little overall change. 
In the latter part of 1953 and in the first few months of 1954 
farm prices were largely stable. Some further decline in 
farm prices developed in the second quarter. 

Cash farm receipts were 2 percent below a year ago in the 
first half. As shown in the accompanying chart, gross farm 
income in 1953 was down about $4 billion or 10 percent from 
the high reached in the upsurge of 1951 which carried gross 
income to a peak of $38 billion. As production expenses 
have remained relatively firm, net farm income also declined 
about $4 billion from 1951 to 1953, or a shrinkage of nearly 
one-fourth. In the first half of 1954, net income was down 
a little from a year earlier. 


Support operations 


Government loans and purchases for price support pur- 
poses on 1954 crops will be down from the high volume of 
the past year. Of the $4 billion total price support extended 
on 1953 crops (through May 1954) wheat and cotton each 
accounted for more‘than $1 billion. With marketing quotas 
in effect for the 1954 crop, acreages of each of these crops 
were reduced about one-fifth from 1953. Wheat yield per 
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acre is estimated to be only a little higher than last year, so 
that estimated production is down about 15 percent. This 
decrease is equal to about one-third of the amount put under 
price support from the 1953 crop. 

The 1954 wheat crop exceeds anticipated domestic use 
and probable exports. Domestic disappearance for the 
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1954-55 marketing year is estimated by the Department of 
Agriculture at 660 million bushels. If exports are about the 
same as in the past year, 215 million bushels, the indicated 
carry-over July 1, 1955, would be approximately 1 billion 
bushels, which is slightly larger than at the beginning of the 
vear and about equal to the 1954 crop. 

The Secretary of Agriculture has announced a national 
marketing quota for the 1955 wheat crop which has been 
approved by the required two-thirds of eligible farmers 
voting. The acreage allotment is 55 million acres, the 
minimum permissible under current legislation. This is 7 
million acres smaller than the allotment for the 1954 crop. 

In view of the general diversion of acreage from wheat to 
other crops, some of which are in actual or potential surplus 
supply, new restrictions have been announced for the control 
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of diverted acres. Producers will be required to comply 
with all acreage allotments established for 1955 in order to 
be eligible for price support on any crop produced. In 
addition to the cross-compliance provision for allotment 
crops, farmers who have more than 10 acres to be diverted 
from allotment crops will be required to stay within a ‘‘total 
acreage allotment.’”’ This provision means that a farmer 
must plant no more in 1955 than in 1953 of nonallotment 
crops other than hay and related uses. In other words, the 
reduction in allotment crops must be a net reduction from 
1953 acreage for all crops to be harvested except hay. These 
requirements supersede the looser controls of 1954 under 
which farmers did reduce acreage of wheat:and cotton but 
planted correspondingly more of other crops for harvest. 

Cotton production was estimated on August 9 at 12.7 
million bales. This is a reduction of about 3.8 million bales, 
or over one-half of the total quantity pledged for price sup- 
port from the 1953 crop, and three-fourths of the net amount 
pledged. Estimated production is slightly larger than dis- 
appearance in the year ended August 1, 1954, but somewhat 
below estimated requirements for the year ahead. 

Corn was the third crop in terms of support activity for 
the 1953 crop, but support activity needed for the new crop 
will be much reduced. Though the acreage planted was the 
same in 1954 as the year before, dry weather in July brought 
a sharp cut in yield prospects. With a large carryover of 
corn and abundant production of other feed grains, the feed 
concentrate supply prospect per animal unit is about aver- 
age. Some increase in concentrate feeding may be made as 
a substitute for hay and pasture, both of which suffered from 
the summer drought. 

For most other crops, indicated production in 1954 was 
higher than in 1953, and many of the storable crops had price 
support programs. The latter include feed grains other than 
corn, soybeans, flaxseed, and rice, all of which expanded 
acreage and prospective production in 1954. In the past 
year, however, all of these products together constituted less 
than one-sixth of total price support activity. 


Livestock production 


Adjustment of farm output is not directly related to de- 
mand in the straightforward manner of industrial output, 
where production schedules have more flexibility and are 
geared to demand as closely as practicable. Though agri- 
cultural programs and price support activities provide some 
alteration in the price structure and in production alterna- 
tives confronting farmers, they have not changed the basic 
planning of the individual farm entrepreneur. For the larger 
part of farm output which is not directly subject to controls, 
the reaction of the individual farmer to the change in demand 
is (appropriately) judged by the farmer to have no appreci- 
able effect upon the price received for his product. 

In addition, there are technical cost considerations which 
render farm output less flexible than industrial output. In 
agriculture a much smaller proportion of costs are “prime” 
costs, directly related to the Jevel of output. Thus, wages 
and salaries in agriculture constitute about one-sixth of in- 
come originating in this sector whereas in manufacturing 
employee compensation comprises three-fourths of income 
originating. 

The general nature of the adjustment of livestock produc- 
tion to a levelling off in demand is illustrated by the changes 
in commitments and actual output in the past 2 years. A 
number of aspects of livestock operations can be changed 
at various times during the year, though the time required 
to change the rate of production or marketings varies from 
several months in the case of poultry to several years for 
beef cattle, with intermediate periods required for dairy 
cattle and hogs. 
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For livestock and products output as a whole, the upward 
trend of the past few years is extended into 1954 as the 
rising segments continue to expand and those previously 
contracting turn upward. The rise in 1953 was mainly 
attributable to stepped-up cattle marketing, but dairy pro- 
duction was also expanding. Further increases in market- 
ings of each of these are occurring in 1954. 

Cattle raising, feeding, and marketing have been subjected 
to a number of diverse influences in the past 2 years. The 
rise in cattle numbers is slowing down as cattle producers 
appear to be making preliminary adjustments leading to a 


Livestock Feeding 


The hog-corn ratio has been favorable 
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leveling off or a reduction in herds. There is an increase 
in cow and calf marketing and the number of steers on farms 
has been reduced. On the other hand, the number of cattle 
on feed has been increasing in relation to a year earlier, fol- 
lowing a slowing-up in the movement into feed lots in the 
latter part of 1953. Thus the number of cattle on feed July 
1 is estimated to be about 5 percent higher than a year 
earlier in comparison with a 2 to 3 percent decline on April 
1 and a 9 percent drop on January 1 (on a year-to-year 
basis). 

The emergence of a broader demand for feeder cattle in 
the first half of 1954 has lent strength to the market for 
cattle from the range and improved the distribution of the 
meat supply during the year. As shown in the accompany- 
ing chart, feeding margins for cattle were unfavorable during 
1952 and early 1953. Though margins became favorable 
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during the latter part of 1953, the number of cattle going on 
feed was down from a year earlier, rising only after the 
beginning of 1954. 

art of the stepped-up marketing both in 1953 and in 
1954 is attributable to drought conditions in the range cattle 
areas. In the markets adjacent to dry sections, the run of 
cattle was heavy as pastures deteriorated in mid-summer of 
1954. For the first half of 1954, cattle slaughter for the 
country as a whole was at a record rate, exceeding the cor- 
responding period a year earlier by 10 percent. From 1951 
to 1953, cattle slaughter increased about two-fifths. The 
sustained rise in beef cattle marketings of the past 2 years 
has been accompanied by a somewhat greater decline in 
cattle prices and accordingly a declining trend in cash re- 
ceipts from cattle marketings. 

Continuing strong consumer demand for meat, a consider- 
able reduction in pork supplies, and emergency measures to 
make feed available in drought-stricken areas together with 
surplus purchases of beef at the peak of the seasonal run have 
prevented a greater decline in cattle prices. Cattle prices 
averaged slightly higher during the first 6 months of this 
year than in the corresponding period of 1953 but had fallen 
a little below by early summer. 


More hogs coming 


Hog production was curtailed successively in 1952 and 1953 
despite bumper corn crops in each of those years. Normally, 
large corn crops are followed by a in the number of 
pigs raised, but in each of these years there was an increase 
in corn placed under loan and a feline 3 in farrowings. The 
corn-hog ratio became favorable early in 1953 (see accom- 
panying chart) and after a longer than usual lag, pig farrow- 
ings turned upward at the year end. 

The 1954 spring pig crop was estimated to be 13 percent 
above a year earlier and about the size of the 1952 crop. As 
these pigs began to reach market in the summer months, 
they brought to an end the 2-year decline in hog marke ‘tings 
which had pushed hog prices unusually high. The peak in 
hog prices was reached in April and they were substantially 
lower in June and July. For the first half of 1954, cash 
receipts from hog marketings exceeded the corresponding 
period a year earlier, continuing the uptrend of the past 
2 seasons. 


Rising milk flow 

Dairy production turned upward during 1952 and has 
expanded irregularly but strongly since that time. The rise 
in milk production of 5 percent from 1952 to 1953 was very 
large for this typically stable item. The uptrend continued 
through the first quarter of 1954, after which some slacken- 
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ing appeared. The sustained upturn in dairy production in 
the past 2 years was not prompted by an increase in dairy 
prices in relation to feed. Milk-feed and butterfat-feed 
price ratios averaged slightly lower in 1953 than in other 
recent years and were below the long-term averages. They 
declined further in 1954 as dairy product prices decreased 
somewhat more than feed prices. 

Three influences contributed to the advance in dairy 
production. Declining prices for slaughter cattle resulted in 
reduced culling of dairy stock and an increase in the size of 
dairy herds. A second influence has been the sustained 
technological advance of recent years. Better pastures, 
improv ed hay and silage, artificial insemination, and labor- 
saving arrangements for the care of cattle have all con- 
tributed to the rise in dairy output. A final influence has 
been the support price established for manufactured 
dairy products. Of the four principal groups of live- 
stock and products, this was the only one for which price 
support was maintained throughout 1953. Also, dairy 
producers were the only group which ‘lengthened commit- 
ments” during 1953, though prices had advanced for two 
of the groups—poultry and hogs—and an expansion in their 
output is occurring in 1954. Beef cattle marketings increased 
in 1953, but this marked a slowing down in the rate of 
expansion of cattle herds. 

Poultry and egg production in 1954 has been running 
well ahead of a year earlier and a further rise is expected as 
a result of a considerable increase in egg hatchings in early 
1954 when egg prices were above a year earlier. Egg hatch- 
ings tapered off in the second quarter of this year following 
a drop i in egg prices. Cash receipts from the marketing of 
poultry and eggs were down 10 percent in the first half of 
1954 as compared with a year earlier. For the year 1953 
as a whole, cash receipts from poultry and eggs reached an 
all-time high of $3.8 billion as marketings increased only 
about as much as population from the preceding year and 
prices advanced. 


National output from farms 


The extent of long-run changes in farm organization and 
productivity in ,relation to total national output may be 
examined in the framework of gross national product and 
the portion of the total originating on farms. More and 
more the output of farms is increased by the use of products 
purchased by farmers and used in production—intermediate 
products to use the terminology of the national accounts. 
The following section presents revised estimates of farm 
gross national product for the years since 1910 together 
with a brief analysis of some aspects of changes in agricul- 
tural organization and output. 


Part II—Farm Gross National Product 1910-53 


Tue figures on farm gross national product presented in 
this article revise and extend those which appeared in the 
September 1951 Survey or CurRENT BusINEss. 

Farm GNP represents the portion of gross national prod- 
uct originating on the farm. It is a value-added concept 
obtained by subtracting from the total value of farm output 
the value of (intermediate) materials used up in the produc- 
tion process, such as fertilizer, purchased feed, and motor 
fuel. It measures production occurring on farms, without 
duplication and is ‘gross’ only in the sense that depreciation 
and other capital consumption allowances are not deducted. 

The total value of output includes (1) cash receipts from 
farm marketings and CCC loans, (2) farm home consump- 
tion, (3) net change in inventories, and (4) gross rental value 
of farm homes. In the real product tables, the sum of the 


first two of the above categories, i. e. cash receipts plus home 
consumption, is comparable with the volume of farm mar- 
ketings and home consumption series of the Department of 
Agriculture. Though there are differences in the method of 
calculating the two series compared, they move closely 
together throughout the whole period 1910-53 with only 
small divergencies. 

If, to the sum of the first two lines, i. e cash receipts and 
home consumption, is added net change in farm inventories, 
the result comprises the total commodity output of agricul- 
ture and is comparable in concept with the Department of 
Agriculture series termed ‘farm output.’ Movements of 
these two series are also quite similar throughout the period 
1910-53. The underlying series used are principally those of 
the Department of Agriculture. In the current dollar tables, 
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Gross National Product by Components 


CURRENT DOLLAR trends of farm and 
nonfarm GNP were roughly similar until recent 
years when farm GNP has levelled off 
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CONSTANT DOLLAR farm GNP has risen 
at about half the rate of private 
nonfarm GNP 
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the derivation of the net farm national product and the recon- 
ciliation with farm national income are shown. 

Although the current dollar tables incorporate revisions 
which have been made since 1951 in the underlying data, the 
present series differs little from the earlier figures. 

Farm gross national product and nonfarm private gross 
national product, measured in current dollars, each rose 
about 140 percent from 1929 to 1948. Subsequently Farm 
GNP in current dollars was off in 1949, advanced in 1950 and 
1951 to a peak of $24.6 billion in the latter year, and has 
since declined, with 1953 nearly 10 percent below 1948. On 
the other hand nonfarm private GNP continued upward after 
1949; by 1953 it was more than one-third higher than in 1948. 
Much of the movement in current dollar GNP reflected price 
changes, as is brought out in the following section. 


Real Farm GNP rising 


The base of the constant dollar gross farm product esti- 
mates has been shifted from 1939 to a 1947-49 average. 
Though there is some advantage in using a single-year base, 
as has been done for the total gross national product constant 
dollar estimates which are based on the year 1947, the farm 
price structure was sufficiently distorted in 1947 to make the 
use of a longer base period essential. 

The constant dollar estimates of farm GNP, calculated in 
terms of 1947-49 prices, rose over two-fifths between 1910 
and 1953, or at an average rate about half that of nonfarm 
private GNP. As shown in the accompanying chart farm 
GNP has fluctuated considerably, both annually and for 
periods of a few years, mainly as a result of weather condi- 


tions. 


The relationship between fluctuations in price and quantity 
series is not so clear-cut as in the case of nonfarm GNP. In 
part this is due to weather influences, but part is attributable 
to the uncertainty of the response of agricultural production 
to changed demand conditions. For the farmer, there is no 
broad incentive to alter substantially the scale of output upon 
a turn in the general demand situation. Practicable changes 
in output require considerable time, so that temporary 
changes in demand cannot be readily exploited. 

A second influence tends to limit the response of real farm 
GNP to changes in demand. When the demand situation 
improves, farmers in order to secure increased output tend 
to step up purchases of nonfarm supplies and equipment more 
than of products originating on the farm, partly replacing 
labor which in war and postwar years has been less abundant. 
In general the reason is that they are substituting products 
which have risen less in price (or more in efficiency) for those 
which have risen more and perhaps become less readily avail- 
able for use in farm production. These substitutions often 
bring a rise in output with a smaller labor input. As most of 
them result in increased purchases from the nonfarm sector, 
only part of the increase in output comes from the value- 
added on the farm since the cost of intermediate products 
consumed is deducted from total output to obtain farm GNP. 

Farm GNP in 1947-49 dollars has risen at an average rate 
of 0.9 percent per year. This differs from the earlier cal- 
culation in 1939 dollars, chiefly as a result of two influences. 
The rise in prices of commodities used in production, i. e. 
intermediate products consumed, between 1939 and 1947—49 
was smaller than that of products produced and sold by 
farmers. Furthermore, the production items which went 
up less in price between 1939 and 1947-49, such as fertilizer 
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and lime and motor vehicle operating expenses, tended to nonfarm GNP per worker. For the entire period 1910 to 


be substituted for those whose prices rose more rapidly as a 1953, farm GNP per worker rose an average of about 2 
part of the general process of achieving more efficient percent per year. The rise was accelerated in the latter 
part of the period as mechanization reduced farm labor 


organization of farm resources. 
requirements, and nonfarm job opportunities attracted 


Productivity higher workers to urban areas. For the period 1929 to 1953 the 

: increase in farm GNP per worker averaged 2% percent per 

Though the increase in real farm GNP has been less rapid = year, with some decline in the years through 1936 when 
than that of private nonfarm GNP, it has been achieved weather conditions were especially adverse, followed by 

with a sharply shrinking percentage of the private labor very rapid rise in subsequent vears. Nonfarm private 


force, with the result that the increase in farm GNP per GNP per worker has risen an average of about 1% percent 
farm worker has been more rapid than the increase in private — per worker since 1929. 


Table 1.—Farm Gross National 


{Millions of dollars] 























| er | | | | 
Line | Item 1910 | 1911 1912 | 1913 | 1914 1915 | 1916 | 1917 | 1918 18 | 1 1919 | 1920 , 1921 1922 | 1923 ; 1924 1925 | 1926 

| —— a 7 7 a Sg ee = i + = | i. 

* Total value of farm output- 7,543) 6,737) 8,041; 7,491, 8,008) 8, 237; 9,024'1 ,201| 16, ou, 140) 16, 417) 9,852.10, 705 11, 901 12, 032 13, 795/13, 149 
2 | Cash receipts from farm marketings and CCC loans-_------ _| 5,784) 5,585] 6,007] 6, 240 6, 039) 6, 396) 7, 737|10, 740/13, 467/14, 570| 12,606 8,116 8,584) 9, 549 10, 202/11, 021) 10, 550 
3 Farm products consumed directly in farm households------ .; 1,183) 1,097) 1, 145} 1, 157! 1, 167) 1, 136) 1,313) 1,865) 2,157) 2,398) 2,410) 1,571) 1,559) 1,626, 1,625) 1,784) 1, 839 
4 Net change in all farm inventories_-_._......-...-.--- ; 194) —338} 485] —326 375 271; —499| 1,056, —196 — 541! 507} —595; —172)} —55 —575 199} —43 
5 Gross rental value of farm homes---.-...--...--------- 382; 393 404) 420 427 434 473 540) 618; 713) 894 760 734 781 730 791 803 
6 | Less: Value of intermediate products consumed, total-_-- ; ..---| 1,616) 1, 597| 1,748) 1,797) 1,842| 1,865! 2, 268) 3,110) 3,999) 4, 231) 4,072) 2, 705) 2,838) 3,118, 3, 556) 3, 575| 3, 542 

| | | 
7 Intermediate products consumed, other than rents 1, 122} 1,083} 1,208) 1,251) 1,277) 1,236) 1,487) 1,991] 2,846) 2, 900| 3, 190) 2,004) 2,065) 2,271, 2,628' 2,698) 2,711 
& ae — paid to nonfarm landlords venuminnnnd operating ex- | | | 
ae ee bao : rae 494 514; 540 546 565 629 781) 1,119) 1,153) 1,241) 882 701 7i3 847 928 S77 R31 

9 | Plus: Other. Pe iidcshenuseess wound : —11} —12) —14; —15; —17) —18) —20| —21) — 23} —26| —31; —38 —41) —42) —41; —38) —37 


10 | Equals: Farm gross national product icek eee ah 5,916) 5,128) 6, 279| 5, 679| 6, 149) 6,354) 6, 736/11, 070, 12, 024 12, 883) i2, 34 7,109 7,826) 8,741, 8, 435,10, 182, 9,570 





11 | Less: Capital consumption allowances. ---....---..-------------- 651 667; 690) 702 718 745 816 954) 1, 151| 1,427, 1,672 1,345 1,218) 1,182) 1,169, 1,159 1, 164 
12 Depreciation charges_- eek tecicaiaeniece coset 617 632 655 668 683 709 77 907! 1,088) 1,357) 1,595 1,286 1, 164) 1,120, 1,111) 1,098) 1, 103 
13 Capital outlays charged to current expense-- eee es 34 35 35 34 35 36 40 47 63 70 77 59 54 62 58 61 61 
14 | Equals: Farm net national product-_--_-- she A PO esoieceae 5, 265) 4,461) 5,589) 4,977 5,431, 5,609 5,$20/10, 116/10, 873/11, 456|10, 642 5,764 6,608) 7,559 7,266 9,023) 8, 406 
Less: Indirect business taxes___-...._-.-.-------- ee 150! 167 174 200 203 221 237 268 289| 359) 438 456 460 470 467 478 490 

: 0 0 0 0 0 0 0 0 0 0) 0 0 0 0 0 0 0 


- Plus: Government payments to farm landlords.__-__-__- ; 
| 
| 


| Equals: Farm national income_._-__. ia EASE Bene pan emret rain 5,115) 4,294) 5,415, 4,777 5,228 5,388 5,683) 9, 848/10, 584/11, 097/10, 204 5,308 6,148) 7,089 6,799 8,545) 7,916 





Source: U.S. Debate of Commerce, Office of Business Fconemies, based largely upon data from U.S. Department of Agriculture. 
Table 2.—Implicit Price Deflators for Farm Gross 


[1947-49= 100] 

















Line Item 1910 1911 1912 | 1913 1914 1915 | 1916 | 1917 | 1918 | 1919 1920 192) 1922 | 1923 1924 1925 | 1926 | 
chisiiinsis-calecitiicecaccanaiasanan easier ey en ‘ . See ee : Se SEEN, femmes SS SS a ee Ss 
j | | 
1 | Total value of farm output... -____________-_- pin . 37.9 | 34.9 | 36.8 | 37.4 | 38.1 | 35.6 | 42,4 | 64,5 | 74,2 | 77.5 | 76.1 | 46.5 | 48,1 | 51.8 | 52.6 | 57.6 | 55,1 
2 Cash receipts from farm marketings and CCC loans : 37.6 | 34.3 | 36.5 | 37.1 | 37.5 | 36.3 | 43.8 | 65.6 | 75.4 | 79.8 | 77.0 | 45.4 | 47.2 | 50.4 | 51.0 | 56.9 | 53.0 
3 Farm products consumed directly in farm households 38.7 | 36.5 | 38.8 | 39.0 | 39.0 | 37.7 | 44.7 | 62.5 | 71.3 | 77.4 | 80.5 | 53.5 | 52.2 | 55.4 | 54.4) 59.7 | 60.6 
4 Net change in all farm inventories A MR Tee mem, We i = = | Be, Eas es ee ' 
5 Gross rental value of farm homes ; 36.1 | 36.4 | 36.9 | 37.6 | 37.3 | 37.1 | 39.5 | 44.0 | 49.4 | 56.1 | 69.8 | 59.5 | 58.0 | 61.8 | 61.6 | 62.3 | 63.2 
6 | Less: Value of intermediate products consumed, total ; 40.9 | 39.9 | 41.6 | 41.9 | 42.8 | 43.1 | 49.1 | 69.4 | 79.1 | 85.2 | 85.9 50.7 53.1 | 59.5 60.4 62.2 | 58.0 
7 Intermediate products consumed, other than rents 41.8 | 42.0 | 44.2 | 44.9 | 46.7 | 47.1 | 51.9 | 68.1 | 77.1 | 83.8 | 86.1 54.5 55.1 | 60.1 | 60.9 63.1 | 61.6 | 
b Gross rents paid to nonfarm Jandlords ( ne operating ex- 
Se . . 39.1 | 36.2 | 36.7 | 36.3 | 36.0 | 36.8 | 44.6 | 71.8 | 84.3 | 88.8 | 85.1 | 42.3 | 48.6 57.9 | 59.0 59.5 | 48.9 | 
! 
© 1 Plus: Other items. .............. paaneatbaniincenyee 37.1 | 33.6 | 35.6 | 36.2 | 36.9 | 33.9 | 40.6 | 63.3 | 72.7 | 75.3 | 73.3 | 45.1 | 46.5 | 49.5 > 50.0 | 56.1 | 54.0 | 
| 
| 


49.5 | 50.0 56.1 | 54,0 
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37.1 | 33.6 | 35,6 | 36.2 | 36.9 | 33.9 40.6 | 63,3 | 72, 


10 | Equals: Farm gross national product 





Source: U. S. Department of Commerce, Office of Business Economics, based largely upon data from U. 8. Department of Agriculture. 





Table 3.—Farm Gross National 





[Millions of 1947-49 dollars] 














— l eee = ——— — ~ — 
Line Item 1910 191i 1912 1913 | 1914 | 1915 | 1916 | 1917 | 1918 | 1919 | 1920 | 1921 1922 1923 | 1924 1925 | 1926 | 1927 
1 | Total value of farm output__________. - iedatee 19,919, 19,317 21, 869 20, 041 21, 005 23, 151 21, 266 22, 001 21, 635/22, 108 21, 576 21, 180 22, 263 22,995, 22, 856 23, 959 23, 885/25, 231 

2 Cash receipts from farm marketings and CCC loans 15, 364, 16, 286 16,470 16, 842 16, 117 17, 642/17, 646 16, 379/17, 855 18, 249) 16, 370.17, 882 18, 181 18, 936 19, 998 19, 369 19, 911/20, 931 

3 Farm products consumed directly in farm households..., 3,056, 3,007) 2,952) 2,968) 2,990, 3,017| 2,936) 2,982) 3,026/ 3,099| 2,992) 2,937 2,986 2,937) 2,985 2,990) 3,034) 2, 981| 

4 Net change in all farm inventories : 440 —1,055, 1,351) —887 754 1,323! —512) 1,412) —498| —510; 933) —916 —169, —142 —1,394 331, —330 46 

5 Gross rental value of farm homes ie he ; 1,059; 1,079) 1,096; 1,118) 1, 144) 1,169) 1,196) 1,228) 1,252, 1,270) 1,281 1,277 1,265 1,264) 1,267 1,269 1,270) 1, 273| 

6 | Less: Value of intermediate products consumed, total 3,947| 3,998) 4,205) 4,292) 4,307 4,331) 4,619 4,481) 5,058) 4,967) 4,742) 5,339 5,341) 5,242) 5,800 5, 74A! 6,103 6, 323| 

7 Intermediate products consumed, other than rents 2,685; 2,578! 2,734] 2,788) 2,736) 2,623! 2,866) 2,923) 3,690) 3,569 3,705! 3,680) 3,750, 3,778) 4,317 4,273) 4,404 4,412 

8 Gross rents = to nonfarm landlords wasemetineg operat- 
ing expenses) _- 7 ; ‘ a 1,262; 1,420; 1,471) 1,504! 1,571! 1,708) 1,753) 1,558) 1,368) 1,398) 1,037) 1,659) 1,591’ 1,464, 1,573 1,473 1,699 1,911 

9 | Plus: Other items___..._._.___-- 5 . —30 —36, -—39 —41; —46) —53) —49| -—33) -32, -—35, —42) -—84 —&8S —S5 —s2 —tsi -—69, —74 

10 | Equals: Farm gross national product _|15, 942) 15, 283/17, 625) 15, 708 16, 652| 18, 767|16, 598,17, 487/16, 545 ly, 106 16, 792|15, 75716, 834 17,668 16,884 18, 145/17, 713 18, 834| 

| | . + — 








Source: U. S. Department of Commerce, Office of Business Economics, based largely upon data from U. S. eee urtment of Agriculture. 
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Part of the revision in the trend of farm GNP per worker 
is attributable to the change in total farm GNP in constant 
dollars which resulted from the shift in base periods. A 
somewhat larger part reflects a revision in the trend in the 
agricultural employment series, which now shows a more 
rapid decline than the old series. The index “man-hours 
used for farm work’”’ of the Department of Agriculture has 
also been revised in the same general direction. The use of 
the Bureau of the Census series on farm employment, which 
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series indicates, and the Department of Agriculture series 
on manhours implies, a gradual decline in hours worked per 
week on the farm in the past 15 vears so that farm GNP has 
increased somewhat more rapidly per manhour than per 
worker. 


Labor-saving investment 


The sustained rise in farm GNP per worker results from 
a combination of influences which has brought farreaching 









































is somewhat different in concept and is available for a 
shorter period results in the same general trend in farm changes in farm organization and management. In the 
GNP per worker as that described above. The Census broadest terms, capital expenditues have been substituted 
Product in Current Dollars 
| Millions of dollars] 
1927 1928 | 1929 | 1930 | 1931 | 1932 | 1933 1934 1935 1936 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1543 1944 1945) 1946 1947 1948 | 1949 1950 1951 , 1952 | 1953 | Line 
: inal , wae | Rent Feed Awan kad meet ws a | 
13, 045 13, 585 13, 670 11, 120, 8,702, 6,434, 6,660 6,699 9,548 9, 237 11,372, 9,694 9, 719/10, 466 13, 615 19, 101 22, 049 22, 892 24, 119 27, 946, 31, 399 35, 399 30, 703 32, 706/38, 062 36,994 34,320, 1 
10, 732) 10, 988/11, 299) 9,050! 6, 369) 4,735) 5,308, 6,314) 7,074) 8,356) 8,819) 7,703) 7,819) 8, 332/11, 075/15, 486 19, 358 20, 377 21, 383 24, 564) 29, 706,30, 207 27, 944 2k, 32s) 32, 799 32, 480 31, 207 2 
1,698) 1,669) 1,704) 1,540) 1,255) 1,010) 1,024, 1,090) 1,317] 1,373) 1,394) 1,266) 1,224) 1,239) 1,442) 1,772) 2,140) 2,169, 2,218! 2,528) 2,666) 2,635 2,189) 2,007) 2,243) 2,145, 2,037 3 
—185 117, —162| —300 324 34, —259,—1, 320 536}—1, 112 523 103 56] 270; 452) 1,1! 59 —176, —445| —462| —249|—2, 289) 1,136, —875 923 1,404 654| —675 4 
800 S11 829 830 754 655 587 615) 621 620 636 622 620) 625) 646 684 727 791 980} 1,103) 1,316 1,421) 1,445) 1,448! 1,616) 1,715) 1,751 5 
3, 639) 3,942! 3,824) 3,323) 2,429) 1,913) 2,032) 2,325) 2,596) 2,971) 3,265) 2,939) 3, 206) 3, 621) 4,273, 5,747) 6,813 7,272; 7,913) 9,207) 10, 884 11, G87 10, 547 11, 603 '13, 451 13, 643 12, 593 6 
| | 
2,704) 3,025) 2,912) 2,583) 1,924) 1,532) 1,594) 1,821) 2,008) 2,302) 2,618) 2,367) 2,608) 3,013) 3,385) 4,595) 5,541! 5,981) 6,583) 7,528) 9,050 9,900 9,013,10,001 11, 680 11, 822 10, 824) 7 
935 917 912 740 505 381 438 504 588 669 647 ” 572 598} 608 888) 1,152) 1,272) 1,291) 1,330) 1,679) 1,834 1,787 1,534) 1,602) 1,771) 1,821) 1, 769 S 
-37, —37 —29| -—4 —8i —73; —40 — 43} —&8 —3) —18! -—29) —15 —2 21 34 52 338 24 43 39 26 -Y 44, —22' —48 —68| Y 
9, 369| 9,606 9,817) 7,733) 6,192 4,448 4,588) 4,331/ 6,944) 6, 263) 8,089) 6,726) 6, 498) 6,843) 9, 363 13, 388/15, 288 15, 658|16, 230 18, 782| 20, 554|23, 738 20, 147 (21, 147 24, 589 23, 303 21,659) 10 
1, 167) 1,175) 1,209) 1,170 YOS 846 760 784 $27 883 | 974 996) 1,025) 1,025 i, 179 1, 388) 1,565; 1,750) 1,869 2,010} 2,444) 3,011) 3,476) 3,922, 4,323; 4,662) 4,794 Il 
1,107; 1,113) 1,148) 1, 109 G44 799 718 741 751 835 925 945 975 976} 1,124) 1,322) 1,484) 1,657) 1,772) 1,907) 2,332) 2,888) 3,347, 3,797) 4,185) 4,517) 4, 649) 12 
60 62 61 61] 54 47 42 43 46 48 49 5l 50 49 55 66 81 93 97 103 112 123 129 125 138) 145 145} 13 
8, 208 8,431) 8,608) 6,563) 5,194) 3,602) 3,828) 3,547) 6,117) 5,380) 7,115) 5,730 5, 473) 5, 818) 8, 184/|12, 000) 13, 723 13, 908/14, 361/16, 772) 18, 110/20, 727 16, 671,17, 225 20, 266) 18, 641) 16, 865 i4 
504 515 525 A1g 467 403 351 341 347 356) 369 366 373! 372 387 415 422 443 494 533 610 664 715 801 | 87 | 928) 951 15 
0 0 0 0 0 0 113 397 498 242 283 377 661 627 472 563) 563 687 659 688 277 227 161 249) 252 242 188 16 
7,698 7,916 8,083) 6,044) 4,727) 3,199 3,590 3,603, 6,268) 5,266, 7,029 5,741) 5,761) 6,075 8, 269 12, 148 13, 864 14, 152 14, 526 16,927) 17,777 20, 290 16, 117 16, 673 19, 648|17,955 16,102) 17 
National Product by Major Components 
[1947-49= 100] 
l i a Cy ey gE pe ae l | l oe je ipem 2 
192 1928 | 1929 | 1930 | 1931 | 1932 | 1933 1934 | 1935 1936 1937 | 1938 | 1939 | 1940 | 1941 | 1942 | 1943 1944 | 1945 | 1946 1947 | 1948 | 1949 | 1950 | 1951 1952 | 1953 | Line 
| | 
PE: peal ey Ge Pe lacal ual acatace (auntie aaa (et Re EN eee ee ee eee iene Poy mane 
51.7 | 56.1 | 55.4 | 47.5 | 38.8 | 25.9 | 27.5) 327 | 40.4) 422 | 44.3) 367 | 35.8 | 382) 46.1] 586 | 70.4) 727 | 76.9 | 86.3) 999 1044 | 924 | 94.2 111.7 [106.0 | 96.4) 1 
41.3 4.4 | 54.3 | 46.1 | 32.4 | 24.2 | 25.9 32.2 | 40.1 | 42.0 | 44.8 | 35.6 | 35.0 | | 37.2 | 45.6 | 58.7 70.9 | 71.8 | 76.0 | 86.4 101.9 105.8 | 91.4 | 94.3 |110.8 (105.0 | 95.1 | 2 
57.0 | 58.8 | 59.3 | 53.9 | 41.7 | 32.3 | 31.2 35.6 | 44.8 46.5 | 48.0 | 41.2 | 39.1 | 40. 8 | 50.5 | 63.3 | 76.9 | 78.6 | 82.9 | 89.0 | 102.5 |105.6 | 92.2 | 87.8 |102. 7 102.0 | 98.6 3 
: | Sakae: Ee ots cael = ee eee OS | | | 4 
62.8 | 63.4 | 64.6 | 64.6 | 59.4 | 52.7 | 48.2 | 51.1 §2.1 | 52.3 | 53.7 | 52.2] 51.5 sia 52.8 | 56.7 | 61.2 | 68.0 | 75.7 | 84.1 | 97.2 |102.0 |101.1 {101.1 {108.3 [112.5 [113.5 | 5 
| | } | 1] | 
17.6 | 62.2 | 61.2 | 53.7 | 40.8 | 32.5 | 35.1 | 44.9 | 49.1 49.1 | 54.8 | 45.6 44.4 | 46.3 | 50.2 | 60.6 | 69.9 | 74.4 | 75.5 | 84.1 | 98.1 |106.1 | 95.8 | 99.7 {111.0 {105.7 | 100. 7 6 
| 
61.3 6.0 | 65.6 | 59.5 | 47.6 39. 1 39. 4 | 47.7 | 52.3 52.1 | 57.8 | 50.9 | 49.0 | 49.8 | 53.2 | 62.1 | 70.9 | 75.1 | 76.0 | 83.4 96. 6 106 3 | 97.1 |100.4 (111.0 |105.6 |101.4 | 7 
| | | | | | | | | 
48.9 | 52.3 | 50.4 | 40.1 | 26.4 | 19.4 | 25.0] 37.0 | 40.7 41.1 | 45.3 | 32.0 | 31.4 | 34.2 | 41.4 | 55.3 | 65.8 | 71.2 | 73.0 | 87.4 106.1 |105.3 | 88.6 | 95.7 110.5 |106.4 | 96.6 | 8 
49.7 13.9 3.4 | 45.3 | 31.7 | 23.8 | 25.1 28.6 | 37.9 39.5 | 41.1 | 33.8 | 32.7 | 35.0 | 44.5 | 57.8 70.6 | 71.9 | 77.7 | 87.4 | 100.9 {103.6 | 90.7 | 91.4 {112.1 ho. | 94.2 9 
19,7 | 53.9 | 53.4 | 45,3 | 31.7 | 23.8) 25.1 286 37.9] 39.5 41.1 | 33,8 32.7 | 35.0 | 44.5 | 57.8 | 70.6 | 71.9 | 77.7 | 87.4 | 100.9 103.6 90.7 91.4 /1121 106,12 | 94.2) 10 
Products in Constant Dollars 
[Millions of 1947-49 dollars] 
—_ $$$ $n —— — — — — — a — — ) — y = — ——— — — — = 
1928 1929 1930 1931 1932 1933 1934 1935 1936 1937 | 1938 | 1939 | 1940 | 1941 | 1942 , 1943 | 1944 | 1945 | 1946 1947 1948 1949 1950 1951 | 1952 | 1953 | Line 
| 24,235) 24,690 23, 394 25,738 24, 843 24,196) 20, 460/23,626 21, 904 25, 662/26, 448 27, 172/27, 366 29, 505 32, 604 31, 327 31, 50031, 346/32, 389 31,439 33,906 33, 227 34,722 34,084/34,906.35,587, 
20, 180; 20,820) 19, 636 19, 638/19, 567 20,456) 19,611.17,627' 19, 905/19, 676/21, 634 22, 363 | 22, 415 24, 270 26, 38627, 308 28, 364 28, 143/28, 415 29, 164 28, 543) 30, 581 30,055 29, 594 30, 927 32, 813] 2 
2,840 2,874; 2,857) 3,013; 3,123) 3,282 3,060 2, 937 2,952; 2,902; 3,070 3,133) 3,037| 2,856) 2,798) 2,782) 2,760 2,675) 2,839 2, 600 2, 496 2,375) 2,287) 2,183) 2,102) 2,065) 3 
—64 —287' —384) 1,818 911' —759 —3,415 1,870 —2,138) 1,899 553 473 699; 1,155) 2, 214 48| —788| —768| —176 my 678 1, 474 —1, 157 949 815 353° —834 1 
1,279; 1,283 , 285; 1, 269) 1,242, 1,217 1, 204) 1, 192 1,185. 1,185, 1,191! 1,203, 1,215) 1, 224) 1,206) 1,189 1, 164) 1, 296) 1,311 1,353) 1, 393 1,428) 1,431; 1,492) 1,524) 1, 543 5 
6,338 6,249 6,187) 5,952 5,881) 5,793 5, 181) 5, 286 6,049, 5,954) 6,443) 7,227) 7,826, 8,509) 9,485, 9,746: 9, 779 10, 486/10, 953) 11,100 11,014 11,013 11, 640 12, 124 12, 902,12, 567) 6 
4,585, 4,440| 4,342 4,041) 3,919 4,044 3, 820) 3, 840 4,420 4,526) 4,653 5,323 6,047 6,363, 7,402 7,812) 7,966, 8, 664) 9,031 9,372. 9,317 9, 282) 9, 966/10, 521/11, 191) 10, 675) 7 
1,753, 1,808; 1,845) 1,911) 1,962) 1,749 1, 361) 1, 446 1,629’ 1,428 1,790) 1,904) 1,779 2,148 2,083) 1,934) 1,813) 1,822) 1,922 1,728 1, 697 1, 731) 1,674! 1,603) 1,711) 1, 832) S 
—69 54) —141; —256; —307, —159 —150; —21 —8 —44 —86, —46 —$ 47 59 74 53 31 49 39 25 —10 48, —20) —45| —72) y 
| 


17,828 18,387) 17,066 19,530 18,655,18,244) 15, 129/18, 319 


15, 847 19, 664 19, 919 i9, 899 19, 534/21, 043 23, 178 21, 655 


21, 774/20, 891/21, 485, 20,378 22,917, 22, 204 23, 130 21,940 21,959 23,008 10 
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for labor on a relatively stable cropland acreage. During the 
prosperous war years this process was rapid despite limita- 
tions on production of farm machinery and equipment and it 
was accelerated after the war was ended. Capital was 
readily available either out of earnings or on favorable terms 
from credit agencies and the price of farm equipment and 
supplies rose less rapidly than either prices received by 
farmers or farm wage rates. Furthermore, there were rapid 
improvements in the efficiency of farm equipment. These 
influences hastened the mechanization of farm operations 
and provided a favorable climate for the adoption and wide- 
spread dissemination of a series of technological advances. 
A considerable number of small-scale farms on which output 
per worker was low disappeared, many of them being con- 
solidated into larger units. 


Table 4.—Prices and Volume of Selected Items of Farm Costs 


[1940100] 


Items of vost 1910 1929 1940 1950 1953 

Feed purchased 

Prece....... ae : 98 136 100 210 297 

Se eine a 44 68 100 162 165 
Fertilizer and lime purchased 

, Seiten ech ROSIE pee 100 133 100 147 160 

ge eee 57 85 100 245 292 
Livestock purchased 

ee ES ee : 66 126 100 287 207 

I oie i cial ioniaa ae 57 81 100 135 130 
Operation of motor vehicles 

| ee 107 124 100 149 157 

II oe oe aw ou sewn earn ‘ 1 70 100 223 256 
Cost of hired labor 

Wage rates______- i : 73 143 100 330 395 

Number employed__-- 126 127 100 78 72 


1 Implicit volume estimates derived from movement of prices and production expenses. 
Source: U. S. Department of Agriculture, Agricultural Marketing Service. 


Something of the incentive for, as well as the scale of, the 
shift in farm organization is suggested in the accompanying 
table showing relative changes in prices and in volume of a 
few principal farm inputs. Among the most important incen- 
tives for farm mechanization was the sustained rise in farm 
wage rates. By 1953 farm wage rates were about 4 times as 
high as in 1940, the rise reflecting a long period of full 
employment during which better-paying jobs were available 
off the farm. The number of hired farm workers declined 
more than one-fourth during this period. 

Both the initial cost of tractors and motor trucks and the 
costs of operation rose less rapidly than wage rates from the 
prewar period. The number of tractors on farms doubled 
between 1940 and 1948 and trebled by 1953. Motor trucks 
expanded somewhat less rapidly. As mechanization pro- 
ceeded, farm work animals declined to a relatively insig- 
nificant role in commercial farm operation. 

Among the list of improved practices lowering farm costs 
and increasing production, the increased use of fertilizer 
illustrates the nature of the changes in farm organization. 
As shown in table 4, fertilizer prices rose about 60 percent 
between 1940 and 1953 whereas fertilizer consumption rose 
three-fold during this period. A considerable part of the 
explanation of the rise in fertilizer use is that it became 
sufficiently cheap in relation to prices of products raised by 
farmers to make increased application profitable on a wide 
range of crops and in areas where it had previously been little 
used. Since feed prices rose much more than fertilizer, 
there has been a tendency in recent years for dairy farmers 
who used large amounts of feed to purchase less feed and more 
fertilizer to grow a larger portion of feed required. Thus, 
the rise in feed purchased by dairy farmers has been moderate 
in recent years in view of the rise in milk production and the 
favorable milk-feed price ratio during most of the postwar 
period. 
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The use of fertilizer was also encouraged by improved 
varieties, better cultivation, and wider use of soil improvye- 
ment practices. Hybrid corn gives more response to ferti- 
lizer application than the older open-pollenated varieties, and 
because of the higher drain of soil nutrients associated with 
greater yields, increased fertilizer application is required to 
maintain fertility. Better control of insects, diseases, and 
weeds, and in some instances supplemental irrigation tend to 
make fertilizer more effective and more profitable. 

Thus, there is a clear tendency for one improved practice or 
cost-cutting technique to beget another in a manner that is 
comparable to—though less highly developed than—the 
systematic introduction of cost-cutting techniques into 
mass-production industries. 

The rise in productivity of agriculture has kept pace with 
demands of an expanding population with recurrent periods 
of surplus accumulation. In the postwar years, some 
accumulation developed in 1948-49 and a larger rise has 
occurred in the past 2 years. Though the direct relationship 
is between total supply of farm products and demand, the 
rise in productivity is closely related. The link between the 
two is that a rapid rise in productivity suggests the need for 
a concomitant though not necessarily equivalent reduction in 
resources in agriculture in keeping with the more moderate 
rise in demand for farm products. The reduction in labor 
employed in agriculture has been substantial, as discussed 
earlier, but the acreage of farm land used has varied within a 
narrow range of 5 percent between the lowest and the 
highest acreage used since the end of World War I. 

The historical gradual deterioration of agricultural land 
was considerably slowed during the past 20 years and for 
the country as a whole may have been reversed. Though 
there is still deterioration of large areas in the United States— 
wind and water erosion and depletion of fertility and other 
soil characteristics—much of the more productive land has 
been “built up’ to a higher level of productivity through a 
series of soil and water conservation practices, crop rotations, 
and soil amendments. 

Table 5.—Motor Trucks and Selected Items of Farm Machinery 
on Farms 





Farms 
—— Motor | mm. 4.-.| Grain Corn with 
Year | trucks | /T@°tors | combines pickers | milking 
| machines 
| (thousands 
(thousands of machines) of farms) 
1910 1 12 
1920 ee : 139 246 4 10 55 
| 
1930 Rs we 900 920 61 50 100 
1940 se = 1, 047 1, 545 190 110 175 
1950. ; ; 2,207 3, 609 714 156 636 
1953_ 2, 550 4, 400 918 615 715 


Sources: U. S. Department of Agriculture, Agricultural Research Service; U. 8. Depart- 
ment of Commerce, Bureau of the Census. 

Finally instead of following the pattern of using up the 
best land early and resorting to progressively poorer land, 
the reverse of this has been the case during the past two or 
three decades. Several million acres of cropland have been 
retired during this period but in the main it was basically 
poor land in the first place, though neglect brought deteriora- 
tion and contributed to its retirement. On the other hand, 
a roughly equivalent acreage was brought into cultivation 
by drainage and irrigation during this period. The new land, 
together with the attendant water or drainage canals, is 
highly productive and has added significantly to the produc- 
tive capacity of United States agriculture. 

In the period since 1940 relatively favorable prices for 
agricultural products have had the effect of increasing the 
rate of irrigation and drainage reclamation. 
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Tn E STATISTICS here are a continuation of the data published in Business Statistics, the 1953 Statistical Supplement to the Survey 
That volume (price $1.50) contains monthly data for the years 1949 to 1952, and monthly averages for earlier years 

Series 





oF CURRENT BUSINESS. 
back to 1935 insofar as available; it also provides a description of each series and references to sources of monthly figures prior to 1949. 
added or revised since publication of the 1953 Supplement are indicated by an asterisk (*) and a dagger (t), respectively, the accompanying foot- 
note indicating where historical data and a descriptive note may be found. The terms “unadjusted” and “adjusted” used to designate index 
numbers and dollar values refer to adjustment of monthly figures for seasonal variation. 


Statistics originating in Government agencies are not copyrighted and may be reprinted freely. Data from private sources are 


provided through the courtesy of the compilers, and are subject to their copyrights 
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Unless otherwise stated, statistics through 1953 
1952 and descriptive notes are shown in the | x | 
~saeae - Septem- Jovem- cem- ; 
1953 Statistical Supplement to the Survey June | July August | “ber | October | ber | ~~» January | ary | March April May June 
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NATIONAL INCOME AND PRODUCT 
| | 
Seasonally adjusted quarterly totals at annual rates:f| | | | 
National income, total __-- ‘ bil. of dol_-} |) ae = aa | 299. 9 298. 9 | 
Cc ompensation of employees, total : /.... |) eae aaa 5 | Tee Sees j 208. 8 206. 4 | 206). 6 
Wages and salaries, total ee do__-.|  . | SR vee 200.3 | ae ;: 197. 6 194. 6 | 194.9 
| | Cees __....-do «6 a eee 166.7 | ae 164. 1 161.2 | 161.5 
| ELSES EEE aS. do _< 7 Sate ee 10. 2 | aly 9.9 9.7 | | 9.5 
Government civilian . ‘ ae TE mi apie 23.4 aaa | 23. 5 23.7 | 23.8 
Supplements to wages : ind salaries do } lt ae eneee ee 11.1 | ee 11.2 11.8 | 11.7 
Proprietors’ and rental income, totalo’...do- 48.9 ae 47.8 | | ahaa | 49.1 49.4 49.0 
Business and professionalg’- - _..-...--.do-_--- 93 |.... Be | —————— EE aa | 25.9 25. 6 25.9 
ae — “oe 1) =a alia } 11.1} coseces | 12.3 13.0 12.2 
Rental income of persons seen _ | i SRE: 10.6 | ee 10.8 10.8 | 10.9 
Corporate profits and inventory valuation ad- | | | | } 
justment, total____---- ____bil. of dol_- C.6i.... = Sees 4 ee Re } 33.1 34.1 
Corporate profits before tax, total do___- j= wee See 40.9 eas aS $2.5 34.5 | 
Corporate profits tax liability do y i as = een | ER Sea aan 17.4 | 17.0 
Corporate profits after tax : == 5 ROT asi : | |,» SSS Gee ‘ 15. 1 17.5 | 
Inventory valuation adjustment  —_ | Saeeee : —2.6 | ——— eins ke 6 4 | 4 
Net interest - Aes do 8.3 | Re ae £¢ T..... Tae 8.9 9.0} 4.1 
| | 
Gross national product, total do_... | eae eo 367. 2 = pe Se eee 360. 5 | 355.8 | | | 35.0 
Personal consumption expenditures, total do-__- a eR ca _  ) SRRRRERRS ie 229. 7 |} 230.5 | | 233, 1 
Durable goods eae iad ee aa do___- | OS ees hace | _ | Se erste sey 28. 0 | 28.0 | | 28.8 
Nondurable goods na do_-_-- _. ae we SGEot . . , Saas Betawra 118.7 | 118.8 120.0 
Services wey pm” te 80.9 7777 ee eRe fees SA ei 83.0 | 83.6 84.3 
Gross priv: ate ~ domestic investment, tot: il | j } | 
bil. o. dol mo) ....... | eo Rccaaieantions 45.5 44.5 45.6 
New construction. ._- os... 1 | eee eee _\ > oe ee | 25.7 | 26. ¢ 27.0 
Producers’ durable equipment do__--] 24.6  *. ) aoe eee | 24.0 22.7 22.4 
Change in business inventories do____| 5.4 MRE | ees aes —4.2 | —4.2 ~3.8 
Net fcreign investment do__-.| A 1.86 |... |; — .6 —1.1 —1.0 
Government purchases of goods and services, | } | | | 
total bil. of dol__| | a Eee 85.4 |_ ee 86. 0 81.9 | 78.3 
Federal (less Government sales) — a 62. 2 60.3 |... ee 59.8 55.0 | es 
National security? --.-_...--- do 54.3 | 52.3 = 50. 6 | 46.9 | 44.7 
State and local do 24.4 | 25.1 |. |-- 26. 2 | 26.9 | 27.0 
Persona) income, total _- ..do 286. 4 Ba > ee Bethe 287. 3 285. 1 285.7 
Less: Personal tax and nontax payments _ do | 35.9 |... aes 36.3 }........ ai 36.1 42.8 32.9 
Equals: Disposable personal income___-....do___-} 250.4 |_. Se __ 2 | See ete 251. 2 252.3 252.9 
UU a Ses ES | SS ES | i) 2 21.5 21.8 19.7 
| 
PERSONAL INCOME, BY SOURCE 
| | | j 
Seasonally adjusted, at annual rates:t | j 
Total personal income._--.----- ------bil. of dol_- 287. 3 | 288. 2 286.4 | 287. 7 287.8 | 287. 2 | 287.0 284.9 | 285. 0 285.0 | 284.4) + 286.2 Ist}. 4 
i 
Wage and salary disbursements, total a 199.9 201.4 200. 6 199, 2 199. 1 | 197.9 | 196. 0 194.7 194.7 194. 5 194.3 | * 195.0 195. 2 
Commodity-producing industries Co 89. 3 89.8 89. 2 88. 0 87.9 | 87.0 | 85. 5 84.5 | 84.6 84.2 | 83.7 r 84.2 84.2 
Distributive industries___......--- — 6S 51.9 52.7 | 52.4 52.5 52.5 | 52.4 | 52.1 51.9 51.8 | 52.0 52.0 r §2.3 5a. 4 
Service industries__.............-- do 25. 0 25.3 | 25. 2 24.9 25.0 5.0 | 24.0 24.8 24.9 | 25.0 25.2 | 25.2 25.2 
Aaa | ‘See 33. 7 33. 6 $3. 8 33. 8 33. 7 $3. 5 33. 4 33. 5 33.4 33.3 33.4 | 33.3 33.4 
Other labor income.-___..-------..------ do__-.- 6.3 6.4 6.5 6.5 6.6 6.6 | 6.7 6.6 6.6 6.6 6.6 | 6.6 6.6 
Proprietors’ and rental income_____-  —=_— 48.8 47.9 | 46.6 48.9 48.0 49.1 | 50. 2 49.6 | 49.6 | 48.9 48.2 | r 49.4 49.4 
Personal interest income and dividends. -do-- al 22.8 | 23.0 23. 2 23. 4 23.5 23.7 | 23.8 23.9 23.9 | 23.9 24.0 | 24.0 24.1 
Transfer payments-__-_--------.-- = Ss 13.6 | 13.6 | 13.6 13.7 14.6 13.9 14.4 14.8 | 15.0 | 15.8 | 15.9 | 15.8 15.8 
Less personal contributions for social insurance | | | | | | | 
bil. of dol-- 4.1 4.1 | 4.1 | 4.0 | 4.0 4.0 | 4.1 4.7 | 4.8 | 4.7 | 4.6 | 4.6 4.7 
| | | | | 
Tota] nonagricultural] income --.-.-..-..-..-- . o- 271.5 273.0 | 272.6 | 71. | 272.7 271.3 | 269. 6 267.9 268. 2 268.8 | 269.1 | + 269.7 270. 1 
NEW PLANT AND EQUIPMENT | 
EXPENDITURES , 

Allindustries, quarterly totalt_........mil. of dol_-. fe See fl a eee 6, 240 |... Lcpemneignan 1 7,034 
I cael do._..| J | A fs | == . ae | 2, 641 SS ee 3, 001 
ei ER Sires do__..| SERRE eee | GE MSE ee SE dats TESS | 282 
AEE IESE SE EE a -do....| |, Re eer >) a (eee oe | ae essere | 248 
Transportation, other than rail___..------ a | SPS Ee _ a eee Dt Dhernttecculegeaghten 343 
ey do. ...| | RR SAE | SR eee gy SS See: 1, 167 
Commercial and other. ............-......- do__-_- Cf SRS RAR oe SS sree - 1,859 |_. RS SESE NAS 2.014 

r Revised. 1 Estimates based on anticipated capital expenditures of business; those for the 3d quarter of 1954 appear on p. 6 of the June 1954 SURVEY. 
cd'includes inventory valuation adjustment. ¢ Government sales are not deducted. §Personal saving is excess of disposable income over personal consumption expenditures shown 


8s a component of gross ‘national product above. 
tRevised series. Quarterly estimates of national income and product have been revised back to 1939 (annual data, to 1929); quarterly and monthly estimates of personal income, back to 
1929 (monthly revisions prior to May 1953 will appear in the forthcoming National Income Supplement). For quarterly data prior to 2d quarter 1953, see pp. 8 and 9 of the July 1954 Survey. 


tRevisions for 1952 appear on p. 10 of the March 1954 SURVEY. 
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S-2 SURVEY OF CURRENT BUSINESS August 1954 





















































































































































Unless otherwise stated, statistics a | — _ 1953 = 4 oe 1954 | eerste 

1952 and descriptive notes are shown in the Sra aay ; 5 

1953 Statistical Supplement to the Survey | June | July | August | Si = | October | ipa ta January | “— March | April | May | June 

| ' i | 
GENERAL BUSINESS INDICATORS—Continued 
| | | 
FARM INCOME AND MARKETINGSt | | | | 
Cash receipts from farming, including Government ; | : 
ES WD occticanacunnsood mil. of dol-_- 2, 156 2, 404 2, 461 | 3, 169 3, 700 3, 443 2, 986 2, 629 1, 960 | 2,014 1,914 2, 062 

Farm marketings and CCC loans, total._..do_-__- 2, 130 2, 390 2, 453 | 3, 164 3, 693 3, 439 2, 974 2, 611 1, 946 | 1, 990 1, 881 2, 033 
eae do--- 690 996 | 1, 060 | 1, 718 2, 169 1, 865 1, 550 1, 195 | 643 538 494 589 aeaces 
Livestock and products, total_..__..._- c 1, 440 | 1, 394 | 1, 393 1, 446 1, 524 1, 574 1, 424 1, 416 | 1, 303 1, 452 1, 387 1, 444 es 

SS eae: "Se 402 | 386 | 364 334 336 334 336 329 313 342 345 "| | eee 
Meat animals................-..----- cc 714 682 | 695 768 812 858 739 790 703 813 758 757 ae 
Pe gk! ee a 295 | 302 320 330 355 366 331 276 267 | 279 258 258 eae 
Indexes of cash receipts from marketings and CC 
loans, unadjusted: ; - : . 

All commodities. -_............-..--.1935-39=100_- 321 361 370 477 557 519 449 394 204 | 300 284 307 es 
| SESS ae 243 352 375 607 767 659 548 422 227 | 190 175 208 es 
Livestock and products_____....-.-_--- re = 379 367 367 381 401 414 375 373 343 382 365 380 

dexes of vo e of farm marketings, unadjusted: 

ap roc eh acnrnbaceaede °1935-30=100..- 137 153 156 192 226 203 178 160 123 | 127 120 133 
Crops... _..-.--------. ~------- owecone--e- do. ... 94 148 154 231 289 227 198 167 96 | 78 67 78 
Livestock and products_-_..-....---.-- . 169 157 158 164 179 186 162 155 143 | 164 161 174 
| 
INDUSTRIAL PRODUCTION | 
Federal Reserve Inder of Physical Volu met 
Unadjusted, combined indext--.-...-..1947-49=100_- 136 129 136 135 136 130 124 124 126 | 125 123 123 p 124 

Ye ee 138 130 137 137 138 132 125 126 128 | 127 125 r 124 » 125 

Durable manufactures.................-.-do_--- 155 147 153 151 154 146 140 140 141 | 139 137 136 P 135 
Primary metals_.......................do_--. 138 124 130 127 129 122 110 113 | 113 | 108 107 r 108 ? 110 
| Sa ae aaa seanes a 143 137 138 134 136 129 114 115 | 114 | 106 105 108 » 109 
Primary nonferrous metals_-___.-_--- 0..0< 144 | 143 141 147 147 146 145 145 | 147 | 147 r 147 147 
Metal fabricating (incl. ordnance) _.....do__-- 168 | 161 166 164 167 158 155 155 155 | 153 150 147 vp 146 
Fabricated metal products___........do__-- 139 135 140 137 137 130 126 124 } 123 121 r 120 r 121 » 122 
Machinery... __.__-- ——- a 159 | 148 157 158 161 154 149 146 147 | 145 141 r 138 P 137 
Nonelectrical machinery __.........do__- 146 138 137 137 138 135 137 132 134 132 128 126 » 125 
Electrical machinery -. do-...- 184 | 168 197 200 5 191 172 172 172 | 172 166 r 162 P 163 
Transportation equipment__.-- — 193 | 190 | 189 182 189 173 174 181 181 180 179 r 177 P1732 
| “aa SS 166 | 161 153 134 151 107 107 135 138 | 142 151 146 » 143 
a : oo 106 | 118 | 127 115 106 95 98 103 103 101 101 r 100 » 95 
Aircraft and parts___- - do__.. 452 | 461 473 480 481 463 483 483 489 | 485 r 475 r 479 » 471 
Instruments and related products do 157 151 153 155 156 156 155 148 147 | 145 140 138 » 136 
Furniture and fixtures. _............--- do 117 113 116 115 116 114 112 106 107 | 106 r 101 r OS » 100 
Lumber and products_- do 122 112 | 122 121 123 114 “y 104 116 | 117 119 122 P115 
Stone, clay, and glass products- a0... 136 132 | 137 136 139 134 128 122 126 | 128 128 130 » 131 
Glass and pottery products____- p isa 123 113 123 122 128 122 116 115 r 120 r 121 ae r liz P 116 
Miscellaneous manufactures___- do - 140 133 143 144 148 145 138 128 133 | 131 125 124 » 127 
Nondurable manufactures___- aesee  See 121 113 121 122 122 118 110 111 114 | 115 113 r113 » 116 
Food and beverage manufactures__.....do___- 108 112 118 124 120 111 99 97 96 | 98 98 r 103 P1ll 
Food manufactures______- ae "oe 105 110 118 127 121 114 102 101 98 98 ’ 97 r 100 » 107 
Meat products_______- tee a 105 98 102 111 125 135 125 126 112 | 115 106 105 » 108 
Bakery products.._................do-- 103 102 101 102 101 99 07 95 97 | 46 96 95 » OT 
Te cash a ee 119 121 118 113 116 9a 84 82 89 | 98 103 115 » 126 
Alcoholic beverages___......._-- ‘= 107 107 108 108 118 100 80 78 86 | 98 100 108 » 114 
Tobacco manufactures___._.-_- oe 110 94 117 111 116 111 92 98 96 | 101 99 108 
Textile-mill products_________- ——— 111 93 107 102 100 96 87 91 95 94 93 04 » 93 
Cotton and synthetic fabries__- do__-_- 114 95 110 105 101 102 90 97 100 | 100 99 r gy PO 
Apparel and allied products__.________- do 117 102 115 106 107 100 98 104 111 | 110 102 96 ? 102 
Leather and products___-_.-.-..._-.- .@0.... 97 91 103 94 97 89 87 94 102 | 100 94 | gy » 95 
Paper and allied products_.........___- a 13: 120 135 135 140 135 119 126 133 | 135 136 | 134 P 135 
Oe) ES a 133 117 133 130 138 133 117 128 132 133 r 131 132 
Printing and publishing. .____._.___- co 120 114 116 122 126 126 122 116 118 121 122 r 121 p 120 
Chemicals and allied products______- : 146 141 143 145 151 150 146 146 150 | 150 147 | 144 » 144 
Industrial chemicals_.-...............do___- 161 157 157 151 151 149 147 145 150 | 150 150 | 149 P 1A2 
Petroleum and coal] products...___.....do____ 131 132 135 133 332 131 128 125 126 | 121 120 | 123 P 125 
Petroleum refining_-.............._-- do___- 13 137 138 136 135 137 137 134 136 | 129 128 | 130 p 132 
unwer preGute...............<........ G0.... 131 114 122 122 127 120 111 114 114 | 118 rVi5 | 118 » 121 

ER di itiganthonedddntdvcwwatarsarasstt ewes 120 117 122 122 118 113 111 111 110 | 109 109 | 112 » 114 
2a “oe 81 69 85 84 84 76 71 74 68 | 61 58 | 62 P 633 
Crude oil and natural gas__.........____- a0.... 134 135 135 136 131 131 133 134 135 | 136 r 137 | 134 » 135 
I s acn rcnall do 142 138 140 139 122 95 74 7 76 | 73 r 79 r 107 ? 118 
Stone and earth minerals_.........._____- do__.- 130 130 133 131 132 126 122 108 113 | 114 r119 r 125 » 127 

Adjusted, combined indexf_.__...........__- do-_- 136 137 136 133 132 129 126 125 125 123 123 r 124 » 124 

CO EE” ee 138 139 138 135 134 131 127 127 126 124 125 126 » 125 

Durable manufactures___......___-______-_  — 154 157 157 152 151 146 142 140 139 135 134 135 P 135 
Primary metals. --_.-...-- Sos alenas wick waie a 137 136 137 130 128 122 113 111 109 | 103 r 103 106 » 109 
Metal fabricating (incl. ordnance) _____.do___- 168 171 171 166 166 159 156 154 151 | 147 146 147 » 146 

Fabricated metal products__......._.do___- 139 142 140 135 134 130 126 126 123 | 120 119 r 121 » 122 
_ | eae ae 161 164 165 161 159 152 146 143 141 | 138 138 r 137 » 140 
Nonelectrical machinery ____- a ae 144 145 145 141 141 136 133 130 130 125 r 125 r 124 » 122 
Electrical machinery... __- sr oowenn iced 194 200 203 200 193 184 172 169 163 163 163 r 163 ? 171 
Transportation equipment__________.do__.. 188 196 191 186 189 180 182 183 178 | 171 72 r 175 » 168 
Instruments and related products_...do____ 157 156 156 155 154 155 154 148 147 | 144 139 r 138 P 136 
Furniture and fixtures. __....___- ae See 122 121 119 114 113 109 106 105 103 104 r 103 r 102 p 104 
Lumber and products... _- ne 114 119 116 114 117 115 110 115 120 | 116 r114 r 120 » 108 
Stone, clay, and glass products. — we 134 135 135 134 133 132 129 125 130 } r 130 128 130 » 129 
Miscellaneous manufactures__......____do___. 145 143 146 140 140 138 136 130 132 | 130 ’ 127 r 128 131 

Nondurable manufactures... .._________. a 121 121 | 119 117 117 115 112 113 113 114 115 r 116 ? 116 
Food and beverage manufactures_._____do_. al 106 108 | 108 | 109 108 108 103 105 106 r 106 r 107 r 110 » 109 
Tobacco manufactures___....._____ - ae 103 103 | 104 | 104 106 108 112 100 98 103 103 5, ee 
Textile-mill products__...-......__.___- do___.| 111 108 104 | 100 98 95 90 90 90 | 91 93 | 95 p 93 
Apparel and allied products ___- a ae 115 114 109 104 | 107 101 101 103 100 | 103 r 108 104 ? 100 
Leather and products. __+.______ = ‘ae 99 104 97 91 93 91 93 94 94 93 04 94 | » OF 


’ Revised. » Preliminary. 

tRevisions for 1951 and 1952, incorporating more complete data, appear on p. 24 of the April 1954 SuRVEY. 

TRevised series. The index has been improved in this revision by (1) incorporation of a number of new series; (2) revision of weights, seasonal adjustment factors, and working-day allow- 
ances; (3) adoption ofa more recent comparison base period; (4) use of improved industrial classifications, and (5) development of an independent set of annual indexes from the more compre- 
hensive data available at yearly intervals. For a detailed description of the revision and monthly and annua! data beginning 1947,see the December 1953 issue of the FEDERAL RESERVE 
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Unless otherwise stated, eneaneniee yy - ' - 
1952 and descriptive notes are shown in the s i N " een. | Febru- 

1953 Sentistlenl Gagulemment to the Survey June | July | August — October | a | " January ary March | April | May June 

GENERAL BUSINESS INDICATORS—Continued 

INDUSTRIAL PRODUCTION—Continued | 

Federal Reserve Inder of Physical Volume 9—Con. 

4 djusted—C ontinued 
Manufactures—C ontinued ‘ , 

Jondurable m<¢ ‘ es—C ontinuec 
.— om allied os lag 1947-49= 100 134 134 133 135 132 132 125 126 129 131 133 137 » 135 
Printing and publishing... ------------- do 121 121 121 121 123 121 120 120 119 119 120 7120 » 121 
Chemicals and allied products. - - - - - do 150 152 148 147 146 145 145 143 146 146 14f 147 » 148 
Petroleum and coal products. do 131 132 132 131 129 129 128 124 126 122 "124 r 125 r 125 
Rubber products___....---------- , do 130 130 127 121 120 118 116 112 110 113 113 r1i9 » 119 

ee eee eee ee eee __do_.- 119 120 119 118 114 111 113 113 113 112 "109 rail » 113 
ae ae pee en —_* 134 135 138 136 131 13 ~ 134 135 136 7) ise] oo tee 
Crude oil and natural aas.____... er 35 5 36 . 133 34 ! 36 "137 at » 135 
a e.------ aadey | TN 117 116 117 117 108 103 101 103 101 96 r7R 90 d 
i cinn aie eae Galena. do... 125 125 124 123 124 125 127 119 124 124 r 120 122 

BUSINESS SALES AND INVENTORIES$ 
nufact ing anc ade sales (ad- . 

a ine 50,003] 50,398] 48,138| 48,652] 48,284] 47,518 | 47,209] 46,450] 46,714] 47,004] 47,636] ° 46,914] 47,700 
Manufacturing, totalf........-.-.--------- do....} 25,882} 26,366} 25, 067 25, 379 25,010 | 24, 256 24, 126 23, 902 23,620 | 24.064 24,418 | 23, 978 24° 176 
” Durable-goods industries.._...__......- do__- 13,166] 13,410] 12,730] 12.698] 12,376) 11,867] 11,5769 1,580] 11,278] 11, 385 11,502] 711,344] 11,318 

Nondurable-goods industries ---.--------- do---- 12, 716 12, 956 12, 337 12, 681 12, 634 12, 389 12, 550 12, 322 12, 342 12, 679 12, 916 | * 12, 634 12, 858 

Wholesale trade, totelt................----.@0-..-| 9,700 9, 563 8, 998 9, 291 9, 234 9, 158 9.15] 8, 926 9, 122 9, 130 8, 976 8, 892 9, 085 
Durable-goods establishments -.- - - ... ....do 3, 160 3, 153 3, 092 3, 051 2, 982 2, 994 3,011 2, 859 2, 894 2, 870 2, 822 2, 836 2. 930 
Nondurable-goods establishments--.-_-.....do-- 6, 549 6, 410 5, 906 6, 240 6, 252 6, 164 6, 140 6, 067 6, 228 6, 260 6, 154 6, 056 6, 155 

intel trade. Wek... _.<...-.o-..-.+<--- do....| 14,412 | 14,469] 14,073 13,982 | 14,040 | 14, 104 13,932 J 13,622] 13,97 13,900 | 14,242 | * 14,044 14, 439 
Derehiaameieetee ..___.__.-.casnoa do...- 5, 103 5. 12 4,914 4, 865 5, 029 5, 005 4, 626 4, 436 4, 745 4, 858 4, 882 4, 730 5, 024 
Nondurable-goods stores _.......-.------- __ 9, 309 9, 367 9, 159 9, 117 9,011 9, 099 9, 306 9, 186 9, 228 9,042 9, 360 9,313 9, 415 

Manufacturing and trade inventories, book value, end ; : 

of month (adiusted), totalt mil. of dol 80, 167 81, 116 81, 586 82, 000 81, 805 81, 276 81,072 SO, 688 80, 390 80, 093 79,516 | © 79,372 78, 957 

Manufacturing, totalf...........-....---..- ee 46, 160 46, 485 46, 888 47, 087 47, 044 46, 909 46, 722 46, 382 46,115 45,774 45. 183 44, 798 44, 504 
Durable-goods industries i i do... 26, 048 26, 302 a, 78 = 26, 987 26, 975 26, 752 265, 526 26, 168 25, 900 25, 345 ” 24, 926 24, 593 
Nondurable-goods industries. ---.......-.-- do....| 20,112 20, 093 20, 100 20, 129 20, 057 19, 934 19, 970 19, 856 19, 947 19, 874 19, 838 ’ 19,872 19, 911 

Wholesale trade, totalt.............-..-----do..._| 11,713] 11,888 11,923 | 11,989} 12,041 11,930 | 11, 689 11,785 | 11, 854 11,756} 11,643] 711,770] 11,853 
Durable-goods establishments. -----.------ do..--| 6, 007 6, 223 6, 259 | 6, 245 6, 278 6, 127 5, 900 5, 866 5, 841 5, 799 5, 728 r 5, 800 5, 767 
Nondurapble-goods establishments_......-do....| 5, 706 5, 665 5, 664 | 5, 744 5, 763 5, 803 5, 729 5, 919 6,013 5, 957 5,915 | °5,970 6, 086 

a) SS ere ee do....| 22,204 22, 743 22, 775 22, 924 22, 720 22, 437 22. 661 22, 521 22, 421 29) 563 22,690 | + 22.804 22’ 600 
Durable-goods stores__...--------------- do__-- | 10, 472 10, 730 10, 624 10, 921 10, 727 10, 574 10, 668 10, 688 10, 584 10, 486 10, 412 10, 502 10, 383 
Nondurable-goods stores - - as do... | 11, 822 12, 013 12, 151 12, 003 11, 993 11, 863 11, 993 11, 833 11, 837 12, 077 12,278 | * 12,302 12, 217 

MANUFACTURERS’ SALES. INVENTORIES, 

AND ORDERS 

Sales:} 

ll unadjusted), total..........-- mil. of dol_.| 26,058} 24,700} 25,276] 26,163] 26,845] 23,792] 23,9299] 23,062] 22970] 25,300] 24,490] °23,263] 24,285 
Durable-goods industries _..........---. iced 13, 586 12, 317 12, 484 12, 917 13, 223 11, 499 11,615 10, 870 10, 968 12, 208 11,814 r 11, 165 11, 722 
Nondurable-goods industries_-.--..---.--- 12, 472 12, 383 | 12, 792 13, 246 13, 622 12, 293 12,314 12, 192 12, 002 13, 092 12, 676 ’ 12, 09S 12, 563 

Value (adinusted), total..................... do 25, 882 26, 366 25, 067 25, 379 25, 016 24, 256 24, 126 23, 902 23, 620 24, 064 24, 418 r 23, 978 24, 176 
Durable-goods industries, total ee SE 13, 166 13. 410 12, 730 12, 698 12, 376 11, 867 11, 576 11, 580 11, 278 11, 385 11, 502 r 11,344 11, 318 

Primary metal... Sa ee ee ee do | 2, 222 2, 335 2, 154 2, O84 1, 985 1, 874 |} 1, 645 1, 609 1, 580 1, 528 1, 575 ’ 1,505 1, 558 
Fabricated metal products. - —— 1,311 1, 309 1, 190 1, 219 1, 139 1, 150 1, 076 1, 176 1, 132 1,173 1, 223 1.156 1 18h 
Electrical machinery and equipment___do---- 1, 486 1, 462 | 1, 438 1, 536 1, 391 1, 324 1,349 1, 328 1, 269 1, 355 1, 305 ° 1,291 1, 309 
Machinery, except electrical___-_-------- G0... 2,164 2, 125 2, 099 2, 163 2, 039 2, 068 1, 902 1, 959 1, 968 1, 941 1, 939 * 1,862 1, 860 
Motor vehicles and equipment. - -- do-___-| 2, 190 2, 381 2, 210 2, 023 2, 095 1,918 2, 046 2, 101 1, 962 1,981 2. 052 * 2, 083 1, 960 
Transportation equipment, n. e. s_-.-.-do__--| 1, 006 1, 032 1,031 | 1, OOR 1, 140 925 947 1, 005 942 931 971 940 92s 
Furniture and fixtures -_......---- ee 365 334 | 380 37! 364 334 345 325 309 317 300 317 336 
Lumber products, except furniture ----.do---- 767 815 | 776 726 715 72% 731 659 659 688 693 * 680 676 
Stone, clay, and glass products ae Se 627 611 582 607 575 583 540 517 573 569 547 r 601 
Professional and scientific instruments _do- | 395 416 | 326 355 353 402 423 364 348 353 356 ’ 354 347 
Other industries, including ordnance ___do-.--- 633 590 544 607 580 566 572 537 536 549 541 ’ 555 560 
Nondurable-goods industries, total. __.-- Oiceu 12, 716 12, 956 12, 337 12, 681 12, 634 | 12, 389 12, 550 12, 322 12, 342 12, 679 12, 916 r 12, 634 12, 858 
Fo .d and kindred vroducts--.......--- oe 3, 594 3, 796 3, 645 3, 836 3, 890 3,771 3, 863 3, 802 3, 681 3, 802 3, 977 r 3,827 3, 871 
SEER, , ae 551 570 617 662 666 635 572 626 648 628 677 ’ 672 17 
Tobacco manufactures. ..........-..--- . 310 301 314 315 304 339 304 292 291 309 305 304 207 
Textile-mill products _-............---- = 1, 181 1, 181 1, 098 1, 031 1,038 1, 006 1,040 992 ~ 1,035 1, 060 1, 073 r4,115 1,072 
Apparel and related products. --.--...--- ine 843 869 891 854 910 835 873 857 825 806 366 ’ $26 
Leather and leather products_.........- == 286 328 264 266 243 251 267 259 274 290 278 * 297 339 
Paper and allied products__..........-- do-__- 741 766 735 752 738 709 701 680 676 730 733 °714 775 
Printing and publishing __.__.......-.-- do-_. 809 740 676 707 745 778 774 748 832 776 70 r 769 812 
Chemicals and allied products... .......do---- 1, 697 1, 720 1, 608 1, 640 1, 643 1, 606 1, 601 1, 569 1, 590 1, 692 1, 720 ’ 1, 664 1, 722 
Petroleum and coal products..._....--- ... 2, 268 2, 237 2, 081 2, 202 2, 062 2,113 2, 186 2, 149 2, 139 2, 198 2, 162 r 2, 089 2, 198 
Rubber products.... ....-..... ...---- ae 436 448 409 416 395 346 369 348 351 388 375 357 |_. 

Inventories, end of month:t 

Book value (unadjusted), total..........._- a 46, 334 46, 436 46, 489 46, 646 46, 529 416, 532 46, 947 46, 772 46, 355 45, 959 45,351 | * 44,974 44, 638 
Durable-goods industries__..........__- do. _. 26, 339 26, 463 26, 564 26, 612 26, 598 26, 549 26, 697 26, 598 26, 235 26, 042 25, 629 | * 25, 336 24, 880 
Nondurable-goods industries. _____..._- _ —_— 19, 995 19, 973 19, 925 20, 034 19, 931 19, 983 20, 250 20, 174 20, 120 19, 917 19,722 | * 19, 638 19, 758 

By stages of fabrication:t 
Purchased materials sabi do 16, 096 16, 241 16, 244 16, 425 16, 402 16, 377 16, 419 16, 023 15, 783 15, 371 14,930 | * 14,826 14, 834 
Goods in process. - -- es ..do 13, 762 13, 698 13, 645 13, 551 13, 351 13, 149 13, 304 13, 512 13, 285 13, 311 13,212 | * 12,889 12, 603 
Finished goods... -- . do 16, 476 16, 497 16, 600 16, 670 16, 776 17, 006 17, 224 17, 237 17, 287 17, 277 17,209 | * 17,259 17, 201 

Book value (adjusted), total........_... - = 46, 160 46, 485 46, 888 47, 087 47, 044 46, 909 46, 722 46, 382 46, 115 45, 774 45, 183 r 44, 798 44, 504 

Durable-goods industries, total_........_- do-___- 26, 048 26, 392 26, 788 26, 958 26, 987 26, 975 26, 752 26, 526 26, 168 25, 900 25,345 | * 24, 926 24, 593 
i  4=_——== eee  —— 3, 318 3, 382 3, 456 3, 513 3, 507 3, 488 3, 425 3, 388 3, 344 3, 354 3, 226 r 3, 153 3, 090 
Fabricated metal products-_.._......__- : “eat 2,717 2, 815 2,914 2, 962 3, 038 3,145 3, 131 3, 012 2, 948 2,917 2, 837 2, 768 2, 799 
Electrical machinery and equipment___do-__. 3, 305 3, 366 3, 424 3, 425 3, 484 3, 489 3, 440 3, 342 3, 326 3, 248 3, 167 r 3,103 3, 022 
Machinery, except electrical___ _- a 5, 555 5, 628 5, 690 5, 667 5, 665 5, 735 5, 647 5, 551 5, 512 5, 416 5, 297 * 5, 222 5, 138 
Motor vehicles and equipment-.--______- a 3, 420 3, 435 3, 476 3, 498 3, 445 3, 377 3, 396 3, 482 3, 380 3, 296 3, 189 * 3, 098 3,016 
Transportation equipment, n. e. s__..._do_-_-- 2, 728 2, 707 | 2, 720 2, 751 2, 702 2, 700 2, 769 2, 784 2, 732 2, 753 2, 690 2, 652 2, 625 
Furniture and fixtures___.............- oe 681 697 | 681 | 674 679 | 670 642 661 666 665 665 661 660 
Lumber products, except furniture _____do____| 1,049 1,068 | 1, 096 | 1,123 1,121 | 1,090 1, 033 1, 022 1,015 1, 025 1,010 * 1,003 995 
Stone, clay, and glass products----_--_- do_.__| 883 879 | 875 | 884 901 878 890 907 917 | 906 916 ’ 919 898 
Professional and scientific instruments_do-___| 853 866 | 875 | 878 881 | 882 882 895 883 874 883 * 888 876 
Other industries, including ordnance ___do-__. 1, 539 | 1, 549 1,581 | 1, 583 1, 564 1, 521 1, 497 1, 482 1, 445 | 1, 446 1, 465 ’ 1, 459 ; 1, 474 


r Revised. » Preliminary. 9 See note marked “‘f” on p. S-2. 

§The term “‘business” here includes only manufacturing and trade. Business inventories as shown on p. 8-1 cover data for ali types of producers, both farm and nonfarm. Unadjusted 
data for manufacturing are shown on this page; those for retail and wholesale trade, on pp. 8-8, S-9, and 8-10. 

tRevised series. — been adjusted to more recent benchmarks; all revisions prior to 1953 are available upon request (most of the data published in the 1953 issue of BUSINESS 
STATISTICS are now obsolete). 

tRevised data beginning December 1949 appear on p. 22 of the June 1954 SurRVEY. 
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MANUFACTURERS’ SALES, INVENTORIES. | 
AND ORDERS—Continued | 
| | | | 
Inventories, end of montht—Continued | 
Book value (adjusted), total—Continued | 

Nondurable-goods industries, total_.mil.of dol_- 20,112 | 20,093 20,100 | 20, 129 20, 057 19, 934 19, 970 19, 856 19, 947 19,874} 19,838] + 19,872 19, 11 
Food and kindred products. ..--.------ do... 3, 489 | 3, 433 3, 411 3, 445 3, 468 3, 511 3, 525 3, 524 3, 589 3, 598 | 3, 596 r 3, 544 3, 433 
SS 2 eee do. .-- 1, 222 1, 242 1, 186 1, 139 1, 142 1,129 1, 155 1, 162 1, 161 1, 196 | 1, 188 r 1,195 1,217 
Tobacco manufactures. __._.....--.--- ee 1, 811 1, 804 1, 839 1, 834 1, 811 1, 789 1,812 1,842 1,840 1, 833 1, 865 * 1,877 1, 874 
Textile-mill products _ _...--..-------- 2, 693 2, 666 2, 646 2,612 2,614 2, 543 2, 513 2, 464 2, 455 2, 442 2, 412 2,412 2.418 
Apparel and related products. - .----...do---- 1, 906 | 1, 866 | 1, 876 1, 907 1, 862 1, 845 1,901 1, 872 1, 863 1, 791 | 1, 762 1,792 1, 763 
Leather and leather products__- -_--....do---- 584 | 568 562 574 577 570 582 581 57% 573 5R0 r 581 500) 
Paper and allied products... .......--- = 1, 048 1, 030 1, 024 1, 038 1, 044 1, 050 1, 044 1, 034 1, 048 1, 050 1, 047 r 1, 061 1,044 
Printing and publishing. -____._------ do...- 750 755 77% 772 768 776 752 769 762 767 777 756 751 
Chemicals and allied products — 3, 065 3, 108 3, 142 3, 169 3, 140 3, 107 3, 093 3, 067 3, 080 3, 072 3, 061 r 3, 053 3, O9S 
Petroleum and coal products. -----.--- ae.... 2, 630 2, 696 2, 744 2, 731 2, 750 2, 747 2, 725 2, 697 2, 719 2, 703 2. 738 r 2.791 2,813 
Rupee prodact........<-............00.... 914 925 897 908 881 867 868 844 857 849 812 810 

New orders, net:t — 

I ES sriiieicncnntaccemasesesse Wes. 25, 654 23, 832 22, 672 23, 235 23, 282 20, 955 21, 448 20, 8R2 21. 526 23, 857 22.944 | + 21.708 23. 70 
Durable-goods industries_._-.-------- do 12,985 | 11, 588 10, 133 10, 090 9, 830 8, 930 9, 347 8, 687 9,495 | 10,779 10.200 | + 9.472 10, 267 
Nondurable-goods industries_--------- _.do 12, 669 12, 244 12, 539 13, 145 13, 452 12, 025 12, 101 12, 195 12, 031 13, 078 12,654 | * 12, 236 12, 803 

CO | do... 25, 152 24, 525 22, 339 22, 661 22, 163 21, 594 22, 026 20, 749 22, 016 22, 859 23,017 | + 22,819 22, 877 
Durable-goods industries, total_____- me aay 12, 392 11, 600 10, 139 10, 110 9, 677 9, 631 9, 567 8, 475 10, 296 10,021 | * 10,050 9, 965 

TD .do- 2, 390 | 1, 957 1, 751 1, 635 1, 500 1, 666 1, 450 1, 205 1, 269 1, 343 r 1,273 1, 450 
Fabricated metal products _--.......--- _ 1, 012 1,073 1, 214 1,041 843 1, 089 1,045 746 956 O54 r 918 1) 23] 
Electrical machinery and equipment___do--.-- 1, 303 1, 582 1, 134 1, 082 1,039 886 949 987 948 1.049 r 1.000 865 
Machinery, except electrical__-_-_._-__--- do... 2, O84 1, 752 1, 676 1, 843 1, 798 1, 800 1, 613 1, 378 1, 677 1, 705 r 1,657 1, 745 

Transportation equipment, including motor 
vehicles and parts ---.---. mil. of dol_- 2, 875 | 2, 347 | 1, 882 2,114 2, 127 2, 084 2, 289 2, 198 2, 922 2, 683 r 2 820 2, 162 
Other industries, including ordnance___do---- 2, 728 2, 889 | 2, 482 2, 395 2, 370 | 2, 106 2, 221 1, 961 2, 434 2, 277 2, 382 2, 512 
Nondurable-goods industries, total__.....do__.- 12, 760 12, 925 | 12, 200 12, 551 12, 486 | 11, 963 12, 459 12, 274 12, 653 12,996 | * 12,769 12, 912 
Industries with unfilled orders 9 ______-do___- 3, 061 2, 983 | 2, 636 2, 626 2,617 | 2, 318 2,691 2, 631 2, 830 2, 925 r 3,030 | 3, 052 
Industries without unfilled orders$___--do-___- 9, 699 9, 942 | 9, 564 9, 925 9, 869 9, 645 9, 768 9, 613 9, 823 10, 071 ° 9,739 | 9, 860 

| | 

Unfilled orders, end of month (unadj.), totalf.do__-. 73, 588 | 72,720 | 70,116 67, 188 63, 626 | 60, 789 58, 308 56, 128 54, O84 53, 241 51,695 | + 50,140 | 48, 25 

Durable-goods industries, total. ----- SS oe 70, 095 69,366 | 67,015 64, 188 60, 796 58, 227 55, 959 53, 776 52, 303 0,874 | 49.350] 47.657 | 46.202 
| (a Mice 6, 977 | 6, 910 | 6, 562 6, 103 | 5, 640 | 5, 355 5, 108 4, 729 4, 448 4, 202 | 3, 964 r 3,667 | 3, 432 
Fabricated metal products_----.-.--.---- ies! 5, 790 5, 728 5, 609 5, 517 5, 052 | 4, 798 4, 643 4, 435 4, 201 3, 994 | 3, 823 r 3, 629 3, 716 
Electrical machinery and equipment __...do__-_- 12, 286 12, 520 12, 204 11,718 | 11,279 10,687 10, 317 10, 059 9, 962 9, 489 9,261 | *8, 952 8, 589 
Machinery, except electrical__-_-___- do_.-.- 9, 928 9, 793 9, 512 | 9,118 8, 785 8, 545 8, 156 7, 770 | 7,435 7. 083 | 6, 828 r 6, 523 6, 297 
Transportation equipment, including motor | | | 
vehicles and parts ._._.._..---- mil. of dol_- 28, 803 27, 767 26, 559 25, 658 24, 338 23, 726 23, 044 22, 322 21, 740 21, 658 21,188 | + 20, 789 20, 096 
Other industries, including ordnance__...do....| - 6,311 6, 648 6, 569 | 6, 074 5, 702 5,116 4, 691 4, 461 4, 517 4, 448 4, 286 ’ 4, 097 4.072 
Nondurable-goods industries, total 2 -......do---. 3, 493 3, 354 3, 101 3, 000 2, 830 2, 562 2, 349 2, 352 2, 381 | 2, 367 2, 345 r 2, 483 2 723 
BUSINESS POPULATION 
OPERATING BUSINESSES AND BUSINESS | | | 
TURNOVER | | | | 
| | | 

Operating businesses, end of period, totalf_._thous Se re Coren ee a, SE tcc .l!.!l = Sse Rema NDS heey CAMS e rts oe | ao cee ote 
Contract construction. ............--------- eee Lf eee Lssdaeueuesl-eiienntsafubawasus | See J 5, ERE ERR areeane aioe @ (eerie 
“SS G0... 2) jesaaesarueeaets a Ree es §: ae a A ee Tce EE Sewers 
Service industries. ________- Sactiabdes cite Go.... (3 = ee [weceewars Eeeres siutncccel EL. ee ets aaa, . BS ee ea 
i  scinpsacconnle’ eS ae Biccesaened aoe Bees Sena |, ERIS: inmate: raneerenimetes ‘aaa - ewes 
Sa _ — a Sema St Re Ree va |... eS pera ocnieer: aaa ite aaa 
Bice nttiedeuncetascceccncs cl WORT Loans. eR + i ae | cevees eet I ee oe eepaNr ignctontee 

New businesses, semiannual total f__- _- do PE Bretiiewkewnlacmnnmncae re a See, Sener oo: | Se eee eee pees as Pe Oe Te 
Contract constraction.......................00.... re DIOS as fie SS | . SSR: RG Knee ee eaves 
ae See do-..- . | eee ae | ES SI Ree | | 2s eS pene | Rate Ranberitxs 
Service industries. ...........--...-.------ | ee a |_| SRG HeietenE gerenieEE ‘PRA Seater | 23.1 CURT eee: sme | ‘ahaa 
 airinniiinnerinsanninanawnenias cick “SEAE Eiesisseieulecessacaun TO aeretiee sree 58.1 ARREAE! vadaereenntae Bens REPS RETR Hee 
Wholesale trade..-......-..-....-....-.---- do... “it ) =e Rivenicenil Gaede | CAEL PIRTIAS 8.6)... OER ane cee SEE acu 
Se a eR Aa RRS do 24.0 }....... a KS Be mers secret | _ RRR name: encrsaan ERR | RB 

| 

Discontinued businesses, semiannual totaif._do oy ye Te Seen Seen eae | +* 161.6 SRE Nee LES SS eee See Vee meen 
Contract construction.....................- a ff ae i rrr a a mee ~ , 2a) EAS ‘eae Apts ‘sce 
Manufacturing........-...-..-------------- do... DE ecicdiaisd CTR Se Eee eerene | + 15.2 PERE TRI NEES ee 
Service industries. _........__- atdawtoared do.--.| 7) eee ee Ee MS REISS | r95.99_ | Std DAME CR GRRE a ies 
EY a nlavawncncccanbwrdbbiwsamecd do-_--| 3 ee ene Sees eee r 67.3 ime: ales Seater Bie ents! 
a as a |) Se REO Bete DRien Tei r8.0 % ReKiee ee Hepeeskbe ‘Waele 
eee ee do-..-| th Cen Serer Rees See iaeeunmee r 20.3 | is paase yiitneteeee EROS: 

Business transfers, semiannual totalf___. .....do__-- Nf ESR Se ee (eae 151.2 eres, Cees Deseo eee i ae 

BUSINESS INCORPORATIONS? 
New incorporations (48 States) ___.....___ number... 8, 92h 8, 703 7, 487 7, 433 8, 267 7, 260 8, 915 9, 543 8, 533 10, 514 10, 272 9, 280 9, 748 
INDUSTRIAL AND COMMERCIAL 
FAILURES¢@ 

Po es number. _ 817 724 700 686 840 815 813 867 926 | 1, 102 975 943 O65 
Commercial service. ......................- do... 74 43 49 31 75 66 64 60 74 | 87 66 8] 81 
| eRe ae 99 54 92 89 89 97 89 86 109 143 92 111 132 
Manufacturing and mining----...........-- oe 145 164 148 145 188 175 193 192 207 | 198 200 200 208 
L,I y: a 419 380 340 336 404 389 382 150 449 | 551 535 460 455 
Wholesale trade. __........--- penccnancneuaa 0... 80 | 73 71 85 84 88 85 79 87 123 92 9] 89 

TONICE, SOUR 850s enon sn es. thous. of dol_.| 32,379 39, 830 | 28, 529 33, 817 37, 076 36, 795 43, 754 29, 592 47, 774 57, 280 42, 512 38, 494 41. 613 
Commercial service.......................- do....} 1,759 1, 210 1,077 1, 286 3,848 | 2, 687 1, 871 3, 134 4) 341 3, 506 1.648} 2961 2 045 
Construction............... Ei adtnaicsnecesd do....| 3, 200 2,789;  3,868| 4,451] 4,366/ 4,621] 4,154 3, 166 4,082 | 7,255 3,692} 3.674 4.514 
Manufacturing and mining....-------__- ---do....) 11,179} 17,139 | 10,267 | 13,676 | 14,956 | | 13,568 | 23,731 f 11,431 | 23,043 | 15,359 | 20,568| 15,621 | 187454 
 - RE do....| 12,464] 11,282] 10,275 | 9, 790 9,671 | 11,083 9, 757 8,623 | 11,770] 26,043| 12.030] 11,739] 11/722 
Wholesale trade. ..................- rawes do..... 3, 777 7, 410 3,042] 4,614 4, 235 4, 836 4, 241 3, 238 | 4,538 | 5,117] 4,574 | 4, 499 4) 878 

' } | 4 } | } 








© Revised. tRevised series. For manufacturers’ inventories and orders, see corresponding note on p. S-3. Beginning 1953, data for operating businesses and business turnov yi 
ublished on a semiannual basis; revised annual data for number of operating businesses (1929-52), new and discontinued businesses (1940-52), Saeaes transfers (1944-52) pan wae fe hem 
or operating businesses (second half 1944-52) by industry, and revisions for first three quarters of 1952 for all series as above (except transfers) are shown in the January 1954 SURVEY 

9 Includes textiles, leather, paper, and printing and publishing industries; unfilled orders for other nondurable-goods industries aré zero. ne 

{For these industries (food, beverages, tobacco, apparel, petroleum, chemicals, and rubber), sales are considered equal to new orders. 

o'Data are from Dun & Bradstreet, Inc. 
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Unless otherwise stated, statistics —-— 1953 1954 
1952 and descriptive notes are shown in the | or ; , - 
1953 Statistical Supplement to the Survey June | July | August a | October — | ws January — | March April | May | June 
COMMODITY PRICES 
| 
PRICES RECEIVED AND PAID BY FARMERS | 
Prices received, all farm products§ 1910-14=100_- 257 260 255 257 249 249 254 259 258 256 257 258 248 

NS Siar ae ie PRE ae... 246 237 232 235 229 234 238 240 237 239 240 | 249 244 
a ee G0... 222 218 215 219 223 229 230 233 236 938 234 | 207 216 
Feed grains and hay - - ...-.-----.------- Pas 204 204 205 207 164 195 205 207 208 208 208 | 207 205 
Pobaced...........--2-2----ceeeore----e-e: do-.- 425 426 430 452 00 433 427 420 443 443 443 446 445 
COttON.......---- -oeenennenee------- -----d0.- 267 270 278 280 275 269 260 254 25 263 267 272 274 
Fruit pannessnseneeveanouses ----@0.. 219 193 185 204 189 205 237 222 210 | 212 217 215 240 
Commercial vegetables, fresh market. do 298 252 207 191 198 218 224 271 233 246 225 279 200 
sic tkasekennieesenes.cse do. 280 . 268 263 251 255 263 269 268 269 275 223 ORG 283 

Livestock and products................-- Cis 267 280 276 276 266 263 269 277 77 271 271 | 267 251 
Mont animals... . .......-cccccvecscecenees do--.- 300 319 305 299 273 267 285 309 315 316 333 331 299 
ee i 255 261 265 275 282 288 282 274 267 257 237 230 229 
Poultry and eggs . -------------------- do--- 213 223 229 230 234 224 218 213 208 188 178 168 168 

Prices paid: ; | 

4ll commodities and services. ---.---------- do... 260 261 262 259 258 259 264 263 264 264 65 267 + 265 
Family living items---...-.-------------- do-_. 271 271 273 270 270 270 270 271 271 7 273 6 + 976 
Production items.-.......--.---------- . do- 247 250 249 247 246 248 250 25 255 255 256 256 252 

All commodities and services, interest, taxes, and : 
wage ratest.........--------- 1910-14=100_- 277 278 279 277 276 277 278 282 282 | 283 283 | 2R4 282 

Parity ratio? f icin oebion ‘ ee eee 93 ° 94 91 {3 vey 90 9] 92 91 | 90 91 | 91 88 
j } 
RETAIL PRICES | 
All commodities (U. S. Department _ ommerce 
IE 5a nocanncdeussancbaseeonneoey 35-39 = 100 209 7 210.1 210. 1 210. 3 210.0 208. 9 209. 1 209. 5 208. 9 208. 3 208. 1 + 208.7 209. 0 
Consumer price index (U.S. Department of Labor): 

SR ITER. 6 ccc incnccieares-conscce= 1947-49= 100 114.5 114.7 115. 0 115.2 115.4 115.0 114. ¢ 115.2 115.0 | 114.8 114.6 | 115.0 1415.1 
SID. sn aieninnincnndiiwetcsnmencneia nc. 104. 6 104. 4 104. 3 105.3 105. 5 105. 5 105.3 104.9 104.7 | 104.3 104. 1 | 104. 2 104. 2 
ne ae... 113.7 113.8 114.1 113.8 113. 6 112.0 112.3 113.1 112. 6 112.1 112.4 113.3 113.8 

SNE DIN. 45 <0ncsevccnswcncesred a 107.5 108. 3 109. 1 109. 6 110.1 110.5 110.3 109. 7 109.0 108. 0 104. 6 103. 5 102.9 
Fruits and vegetables. _-....-...----- do---.- 121.7 118. 2 112.7 106. 6 107.7 107. 4 109. 2 110.8 108.0 107.8 110.0 114.6 117.1 
Meats, poultry, and fish -.......---- do. -- 111.3 112.0 114.1 113.5 111.1 107.0 107.8 110.2 109.7 109. 5 110.5 111.0 111.1 
ROME. « .. . -<.cnsnsccncccsceescesceesesd do-_-- 117.4 117.8 118.0 118.4 118.7 118.9 118.9 118.8 118.9 119.0 118.5 118.9 118.9 
Gas and electricity... -.....-- — ae 106. 4 106. 4 106. 9 106. 9 107.0 107.3 107. 2 107.1 107.5 107.6 107.6 107. 7 107.6 
eS eee do... 108. 0 108. 1 107. 4 108. 1 108. 1 108. 3 108. 1 107.2 107.2 107.2 106. 1 | 105. 9 105. 8 
BI. <nceiweecctnsetaniesiewsncesnedl ao... 123.3 123.8 125. 1 126.0 126. 8 127.3 127. 6 127.8 127.9 128.0 128, 2 | 128. 3 128. 3 
MeCidel GENS... .. .... <n ncwcccereccessences se 121.1 121.5 121.8 122. 6 122. 8 123.3 123. 6 123. 7 124.1 124.4 124.9 125.1 125. 1 
SN , A eee do--- 112. 6 112.6 112.7 112.9 113.2 113.4 113.6 113.7 113.9 114.1 112.9 | 113.0 112.7 
Reading and recreation. --...--..------ ia 107.8 107.4 107. 6 107.8 108. 6 108. 9 108. 9 108. 7 108. 0 108. 2 106. 5 | 106. 4 106. 4 
pe, Ee eee = 129. 4 129. 7 130. 6 130.7 130.7 130. 1 128. 9 130.5 129. 129.0 129. 1 129.1 128.9 
Other goods and services -_.....-..--.--- do... 118.2 118.3 118.4 118.5 119.7 120, 2 120.3 120.3 120.2 120.1 120.2 | 120.1 120. 1 

' | | 

WHOLESALE PRICES | | 

U.S. Department of Labor indexes: ; 

SE GOIN... cccaccccecccases 1947-49= 100 109. 5 110.9 110. 6 111.0 110. 2 109.8 110.1 110.9 110.5 | 110.5 111.0 110.9 110.0 

ne Piss 95. 4 97.9 96.4 98. 1 95. 3 93.7 94.4 97.8 97.7 | 98. 4 99. 4 ’ 97.9 94.8 
Fruits and vegetables, fresh and dried do_-_-- 109. 9 94.7 98.0 96.0 94,2 94.2 89.8 91.2 89.7 89.6 97.4 104. 4 96.6 
COIR. .< cnccousmensoeseccosssensseece do---- 84.2 85. 4 86. 5 88.3 87.9 89. 3 90. 6 91.3 91.6 | 93.0 92.9 91.2 86. 5 
Livestock and live poultry --.......-.-- es 86. 8 95.9 88.1 90. 6 82. 0 78. 4 83. 4 91.8 91.3 | 92.4 94.9 93.0 87. 7 

Pant SIE ...csnnntcxctenesocsscnses inka 103. 3 105. 5 104.8 106. 6 104.7 103. 8 104. 3 106. 2 104.8 | 105. 3 105. 9 | 106. 8 105. 0 
Cereal and bakery products ceceneess do__-. 107.9 108. 5 108. 4 110.8 112.0 112.6 112. 2 112.4 112.7} 112.6 113.2] "113.3 113. 5 
Dairy products and ice cream --.-.--- do-_- 107.7 110.0 110.7 111.3 112.7 113.9 111.3 109. 4 107.4 106. 1 103. 0 101.4 102. 4 
Fruits and vegetables, canned and frozen ? 

1947-49 = 100 103. 7 105. 0 104.7 104.7 104. 9 104.7 103. § 103. 8 103.0 | 103. 0 103. 3 104. 5 104.7 
Meats, poultry, and fish ....-.......- do---. 91.6 97.0 93. 6 97.4 88.9 86. 2 89.7 96. 4 92.9 92.8 94.3 | 98. 3 92.3 
Commodities other than farm products and | 
DED. .4500.densnnquwasienennn .1947-49= 100 113.9 114.8 114.9 114.7 114.6 114.5 114. 6 114.6 114.4 114.2 114.5 114.5 114.2 
Chemicals and allied products ne ee 105. 6 106. 2 106. 3 106. 7 106. 7 107, 2 107. | 107.2 107.5] 107.4 107. 2 107. 1 106. 8 
Chemicals, industrial. ___......-.--- do__.- 119.2 120. 2 120. 2 120.0 119.5 119. 2 118. 6 118.4 118.4 117.9 117.4 | 117.3 117.0 
Drugs, pharmaceuticals, cosmetics. __ do---- 93.1 93. 6 93. 5 93. 5 93. 5 93. 5 93. 8 93.9 93. 9 93.9 94.0 94. 0 94.0 
Fats and oils, inedible .. .....-....-- _ 46. 6 46.7 46.9 51.1 53.3 58. 0 58.6 61.2 63. 5 60.5 59.8 ’ 59.3 55.7 
Fertilizer moeterials. -................. a 110. 6 113.8 113.8 113.0 112.9 112.9 113.4 114.0 114.0 | 114.0 114.1 114.0 111.6 
Prepared paint ® ----- — = 110.8 110.7 110.7 111.0 112.1 112.7 112.7 112.8 112.8 112.8 112.8 112.8 112.8 
Fuel, power, and lighting materials do... 108.3 111.1 111.0 110.9 111.2 111.2 111.1 110.8 110.5 109. 2 108. 6 ’ 108.2 107.8 
OORT te AR te RE SAE SPO ILES do. _- 111.2 111.8 111.7 112.3 112.5 112.5 112. 5 111.9 110.9 107.9 104. 1 ’ 104.6 104. 7 
INET. ccccnccccscenesdsccseses a 98. 5 98. 5 99.1 98. 0 98. 5 99. 6 100.7 100. 7 101.3 102.9 101.8 101.8 101.8 
TU, Kacuicekndckeianiieereeeiiapanil a. 108. 2 106. 1 105.7 106. 0 106. 6 106. 3 109. 6 111.8 113. 5 | 111.5 112.3 7 109. 0 107.8 
Petroleum and products_._........... a 111.1 116.8 116. 5 116. 5 116.6 116.3 114. § 114.2 113. 5 111.5 112.1 111.7 110.9 
Furniture and other household durables | 
1947-49= 100 114.3 114.7 114.8 114.9 114.8 114.9 115.0 115.2 115.1 115.0 115.6 115.5 115.4 
Appliances, household. -...........-- do... 108. 1 108.8 108. 9 109. 1 109. 0 109. 0 109.1 109. 6 109.7 | 109. 5 109. 9 ’ 109.9 109.8 
Furniture, household --.-...........- do... 114.1 113.8 113.8 114.2 114, 2 114.1 114.1 114.2 113.9 | 113.7 113. 6 113.5 113.1 
eer eee een = 95. 4 95. 0 95. 0 94.8 94. 94.3 94.3 96.1 96.1 | 95.7 95.7 95.7 95. 6 
TEOVINOR OUD... cee eceececessccces do... 75.0 74.3 74.0 74,2 74.2 74.2 74.0 73. 5 73.8 | 73.8 73.8 73.8 70.6 
Hides, skins, and leather products... do__- 101.0 100. 0 99. 9 99.7 97.1 97.1 95. ¢ 95. 3 94.9 | 94.7 94.6 96.0 95. 6 
IIIT) 5 niet desibiueinateibaiedibabiaal do... 111.7 111.7 111.8 111.8 111.7 111.8 111.8 111.9 111.9 111.9 111.9 111.9 111.9 
eee do... 76.3 73.4 74.6 74. 2 64.4 64.3 57.7 56.8 55.4 | 56.0 56. 5 62.5 60. 6 
PS EEE SORE do... 98. 0 96. 1 95.0 94.5 90. 4 | 90.4 88.7 88. 1 87.4 | 86.3 86. 0 87.6 37.4 
Lumber and wood products. -_...... ...do_-_- 121.5 121.1 120.4 119. 2 118.1 | 117.3 117.4 117.0 116.8 | 116.7 116. 2 ’ 116.1 116.3 
0 EE a eae do... 120.7 120. 2 119.3 118.3 117.2 116.3 116.4 115.9 115.5 115.6 115.3 115.0 115.5 
Machinery and motive products — oe 122.9 123.4 123.7 124.0 124. 1 124. 2 | 124. 3 124.4 124.5 124. 5 124. 4 o 24.4 124.3 
Agricultural machinery and equip _.do-_-_-_- 122.6 122.7 122.3 122. 3 122.4 122. 5 122. 5 122.7 123.0 | 122.3 122.3 122. 6 122.3 
Construction machinery and equip__do-___| 129. 4 130.8 130. 5 130.9 131.0 131. 1 131.1 131.2 131. 5 131.7 131.6 r 131.5 131.5 
Electrical machinery and equipment.do-__- 124.2 124.8 125.6 126. 2 126. 5 126. 6 126.8 126.8 126. 8 126. 8 126. 5 126.0 125. 9 
gg SS ese ae.... 118.6 118.6 118.6 118.6 118.5 118.5 118.5 118.9 118.9 118.9 118.9 118.9 118.9 


* Revised. 1 Index on base previously used (1935-39= 100) i is 192.4. 

§ Revised beginning 1910 to incorporate revisions in the component price series and to reflect changes in the basic weights; revised annual data for 1910-53 for prices received appear on p. 23 
of the April 1954 Survey. July 1954 indexes: All farm products, 247; crops, 248; food grains, 225; feed grains and hay, 202; tobacco, 446; cotton, 272; fruit, 228; commercial vegetables, 243; 
oil-bearing crops, 286; livestock and products, 247; meat animals, 286; dairy products, 237; poultry and eggs, 171. tRevisions for 1937-53 for prices paid and 1910-53 for parity ratio appear 
on p. 24 of the April 1954 SURVEY. 

2 Ratio of prices received tc prices paid (including interest, taxes, and wage rates). 

o’For actual wholesale prices of individual commodities, see respective commodities. 

@ Wholesale price index for paint and paint materials, published in issues of the SURVEY prior to March 1954, has been discontinued. 
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Unless otherwise stated, statistics sg Soe — 1953 7 = 
1952 and descriptive notes are shown in the | a 5 3 wre 2 _ 
1953 Statistical Supplement to the Survey June July August —e October — | 7 January — | March April May | June 
COMMODITY PRICES—Continued 
=e — : alicia 
WHOLESALE PRICES7—Continued | | | | | 
U. 8. Department of Labor indexes:—Con. | | 
Commodities other than farm prod., ete.—Con. | 
Metals and metal products--._---- 1947-49= 100__ 126. 9 129.3 129. 4 128. 5 127.9 127.9 127.5 127.2 126. 2 126.3 | 126.8 | 127.1 | 127.1 
Heating equipment.................... do...| 114. 6 115.1 115.6 115.8 115.8 115.8 115.5 115.3 114.8 114. 4 | 114.5 ° 113.9 | 113.8 
Eee cis 130. 9 135. 7 136. 2 134. 6 133. 4 133. 6 132. 8 132.0 131.0 130. 6 | 131.1 131.8 | 131.8 
Nonferrous metals ._-..----.------- a 127.6 126. 4 124.5 122.8 122, 1 122.3 122.1 121.5 119.8 121.2 123. 4 123.6 | 123.7 
Nonmetallic minerals, structural_-------- do..--| 118.1 119. 4 119.6 120. 7 120.7 120.8 120.8 120.9 121.0 121.0 120.8 ° 119.3 | 119.1 
_ . 9 ae do...-| 125. 1 131.1 131.4 132.0 132.0 132. 1 132. 1 131.9 131.9 132. 0 | 132.0 | 132.0 | 132.0 
Concrete products. .................... do. --.| 115. 5 115. 6 116. 1 117.4 117.4 117.4 117. 2 117.2 117.6 117.3 117.3 | 117.3 | 117.5 
CS ere a 122.1 122. 1 122. 1 122.1 122. 1 122.1 122.1 122.1 122.1 122.1 | 122. 1 122.1 | 122.1 
Pulp, paper, and allied products. -------- _ 115.8 115.8 116. 2 116.9 117.5 117.3 117.1 117.0 117.1 116.6 | 116.3 115.8 115.8 
ESR Sn ere ao..-<] 124.7 125. 1 125. 9 126. 5 126. 6 126.8 126.8 126.8 126.8 126.8 | 126.8 126. 5 126. 5 
Rubber MM PONIOEE. oon ccccnscces do....| 125.0 124.6 123.5 124.0 124, 2 124.3 124.8 124.8 124. 6 124. 9 | 125.0 125. 1 126.1 
pee do....; 126. 3 126. 4 125. 1 126. 4 130. 1 130.1 130.1 130.3 130.3 130. 3 | 129.3 | 129.3 129. 3 
Textile products and apparel. a ee 97.4 97.5 97.5 96.9 96. 5 96. 2 95.8 96.1 95.3 r 95.0 ° 94.7 r 94.8 94.9 
is tap caeaeeeenneieaie  —_ 99. 4 99. 3 99.3 98.5 98.7 98. 7 97.9 99.1 98.8 98. 6 | 98. 2 98.2 | 98.1 
0S eer Ge... 03. 4 94. 1 94.1 93. 7 92. 4 91.6 90.9 90.4 88.8 88. 5 | 88. 5 | 88.3 | 88. 4 
ees G0... 134. 7 134. 7 134. 7 134. 7 135. 8 136. 5 139.3 142.1 135.8 135.1 132.3 | 121.6 | 123.9 
ern We... 87.5 87.5 86. 7 86. 7 85.9 85.2 85. 5 85. 4 85.4 84.9 84.6 | 85. 2 | 85.6 
| eee oe 111.6 111.7 111.8 111.2 111.6 111.4 112.1 111.0 109.0 109.3 | 7109.2) +*109.5 110.1 
Tobacco mfrs. and bottled heverages_-_...do---- 114.9 115. 6 115. 6 116. 2 118.1 118.1 118.1 118.2 118.0 17.9 121.5 121.4 | 121.4 
Beverages, alcoholic. .....-..--------- ae 110.0 110.0 110.0 111.2 114.9 114.9 114.9 115.0 114.6 114.6 | 114.6 114.3 | 114.2 
ee ae 124.0 124.0 124. 0 124.0 124.0 124.0 124.0 124.0 124.0 24.0 | 124.0 124.0 | 124.0 
| 
PURCHASING POWER OF THE DOLLAR | | 
| 
As measured by— | 
ES 1947-49= 100... 91.3 90. 2 90. 4 90. 1 90. 7 91.1 90. 8 90. 2 90. 5 90.5 | 90. 1 a9, 2 190.9 
Consumer prices. -...-.-------------------- do... 87.3 87.2 87.0 | 86. 8 86.7 87.0 | 87.0 86.8 87.0 87.1 | 87.3 87.0 126.9 
Retail food prices. -......---------------- MDs 88.0 | 87.9 87.6 | 87.9 88. 0 89.3 80. 0 88.4 | 88.8 89 2 89.0 88.3 147.9 
CONSTRUCTION AND REAL ESTATE 
si | ey 1 ela 
CONSTRUCTION ACTIVITY? | | | | | 
| | | | | 
New construction, total.___.......-....mil. of dol_. 3, 224 3, 325 3, 345 3, 362 3, 236 3, 024 2,712 2, 440 2, 348 2, 568 2,814 r 3, 094 3, 358 
tp waveesncnedaaes _ 2, 187 2, 218 2, 223 2, 200 2, 154 2, 077 1, 917 1, 714 1, 643 1, 791 1, 937 2.115 | 2, 276 
Residential (nonfarm). ......----------- @0....|. 1,03 1, 126 | 1,114 | 1, 093 1, 076 1, 034 951 816 758 863 980 r 1,092 | 1, 183 
New dwelling units..................-- tices 990 990 980 | 965 950 915 850 730 675 770 860 r 955 | 1, 040 
Additions and alterations. __.-.---.--- do. 110 112 110 103 101 o4 7 63 61 7 96 1i1 | 114 
Nonresidential building, except farm and public: | 
NE Oia s can ccedcscadedcce mil. of dol_- 479 489 493 505 511 523 507 486 474 469 464 - 490 | 597 
cr snccnevuereneceenoeseerens do-.-- 185 176 174 177 77 177 177 179 176 173 | 169 165 | 164 
Commercial _._.--..---------- teeeeeeee do...- 152 165 | 169 175 179 192 182 164 157 154 | 151 167 | 188 
Farm construction ._..........-..------ SS 174 182 | 185 170 140 118 103 102 106 114 | 127 145 | 157 
Ul Ss do.... 398 408 | 420 422 417 393 347 303 298 338 358 379 398 
a ee eheowmes wade Ge... 1, 037 1, 107 1, 122 1, 162 1, 082 947 795 726 705 777 877 * 979 1, 082 
i ae mpimindiid Ge.... 51 46 44 46 46 43 39 36 35 34 32 31 29 
Nonresidential building__..........------ do-.-- 377 373 376 380 374 353 350 354 347 367 | 383 r 387 399 
ee ae a 122 122 120 118 101 96 7 65 61 61 | 66 r 63 81 
ES ree do--.- 310 382 395 428 379 286 174 130 125 160 230 | 320 3R5 
Conservation and development- ----.--- . 78 77 74 73 70 66 61 51 46 53 59 | 63 67 
IN so cadacmeccaotenccevenawas do... 99 107 113 117 112 103 93 90 91 102 | 107 | 115 121 
CONTRACT AWARDS | 
Construction contracts awarded in 37 States (F. W. | 
odge Corp.): } 
ci crise cecniig eda everest ia number... 40, 069 53, 304 46, 564 42, 586 50, 049 41, 379 35, 777 38, 361 40, 787 55,659 | 65,521 65, 641 
po SS EEE thous. of dol__}1, 115, 509 |1, 793, 342 |1, 414, 408 |1, 741, 673 |1, 892, 388 |1, 394,050 |1, 299, 764 I, 151. 987 |1, 221, 260 |1, 527, 517 |1, 691, 868 |1, 925, 253 
3 eae do....| 372,004 | 610,348 | ' 532,064 | ' 724,682 | 689,264 | 483,160 | ' 478,814] 363.087 | 435,799 | 484,191 | "476,550 | "669, 239 
po eee do....| 743, 505 |1, 182,994 | 882,344 /|1,016, 991 /|1, 203,124 | 910,890 | 820,950 | 788,900 | 785,461 |1, 043,326 |1, 215,318 |1, 256,014 
Nonresidential buildings: 
a ee number- . 5, 020 6, 209 5, 267 4, 675 5, 316 4,199 3, 804 3, 661 3, 871 4,936 | 5,406) 5,647 5, 367 
SEES. thous. of sq. ft_- 35, 185 57, 374 40, 292 38, 407 52, 435 40, 368 36, 450 33, 937 32, 259 41,561 | 45,971 51, 913 19, 014 
ete thous. of dol_.| 459, 230 764, 393 545, 851 783, 266 758,130 | 611,857 540,338 | 473,077 468, 712 532,060 | 605,427 | 672, 288 656, 445 
Residential buildings: | 
ee number..| 32, 745 44, 227 38, 554 35, 712 42, 610 35, 668 30, 492 33, 442 35, 621 48, 718 57, 531 57, 019 51, 414 
Floor area thous. of sq. ft_- 49, 797 70, 206 53, 242 52, 470 65, 908 50, 247 46, 614 48, 156 52, 706 69,631 | 80,422 84, 946 73, 138 
oa. | SS thous. of dol..| 463,084 | 653,407 | 507,560 | 507,430 | 634,582 | 484,168 | 433,500] 462,482 | 508,773 | 667,737 | 796,133 | 825,300 | 720, 266 
ublie works: | 
Nh nniininsemeainanneaness number... 1,874 2, 336 2, 335 1, 796 1, 693 1,177 1,153 951 1,007 1,623 | 2,040 2, 427 2, 458 
on eS a ee thous. of dol_.| 138, 257 269, 600 304, 917 269, 625 270, 064 239, 827 226, 634 134, 304 191, 855 209, 986 219, 400 324, 032 287, 104 
tilities: | 
NESE Se eaereerees Semen res number. . 430 532 408 403 430 335 328 307 288 382 | 544 548 502 
PE tiisessomiveciennanmenan thous. of dol_- 54, 938 105, 942 56, 080 181, 352 229, 612 58, 198 99, 292 82, 124 51, 920 117,734 | 70,908 103, 633 69, 449 
Value of contract avs (F. R. ieee: 
Total, unadjusted _-_--...........-- 1947-49 = 100_. 197 189 216 221 220 201 168 161 171 194 | 225 * 234 240 
Residential. unadjusted..........-...... do... 192 178 183 181 178 170 151 154 180 216 | 251 ’ 257 251 
. eat SS Tra do.... 169 172 205 218 230 224 208 195 196 191 196 r 193 207 
ae nae 174 175 184 180 183 176 177 185 201 205 213 "216 | 227 
Engineering constructior: 
Contract awards (EN R)§---------- thous. of dol__{1, 318,070 |1, 262, 992 |1, 111, 213 |1, 116, 572 |1, 469,252 | 794,315 |1, 510,921 | 766,320 | 766,601 | 933,637 |1, 439, 441 /1, 436, 942 |1, 160, 753 
Highway concrete pavement contract awards:O 
FOL... -ccnsccnaneconecceesees=s thous. of sq. yd_- 5, 698 8,658 | 7,810 7, 187 6, 094 3,258 |  +6,605 4, 726 4, 036 6, 075 7,791 6, 285 10, 342 
| EE eae Ee ibews ; 278 973 | 1, 056 1, 102 822 100 148 1, 748 1, 299 | 1,078 1,211 1, 480 2, 141 
| aa do....| 3,315 | 4, 232 | 3, 798 4, 066 | 3, 691 1, 774 | 24,336 1, 852 1, 007 2, 347 4,005 | 1. 820 | 4, 375 
NE OS EE eee 2,105 | 3, 453 ! 2, 956 ! 2,019 | 1, 582 1, 384 |! 22,121 1,125 1, 729 2, 649 2, 575 2, 954 | 3, 826 
* Revised. 1 Indexes on base formerly used (1935-39=100) are as follows: Measured by—wholesale prices, 47.6; consumer prices, 52.0; retail food, 43.5. 2 Data include some contracts 


awarded in prior months but not reported. 
o'For actual wholesale prices of individual commodities, see respective commodities. 
tRevisions for 1950-March 1953 will be shown later. 
§Data for July, October, and December 1953 and April 1954 are for 5 weeks; other months, 4 weeks. 
©Data for Ju y and September 1953 and March and June 1954 are for 5 weeks: other months, 4 weeks, 
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Unless ny te stated, ane Ly te | wes wees 
1952 an escriptive notes are shown in the _ ° ss ¥ | : 
1953 Statistical Supplement to the Survey | June July August Se —_ October “ee | .—y January .y | March April May | June 
CONSTRUCTION AND REAL ESTATE—Continued 
NEW DWELLING UNITS AND URBAN | 
BUILDING 
New permanent nonfarm dwelling units started ; 7 > . : 
(U.S. Department of Labor) -...-------- number_.} 104,600 96, 700 93, 200 95, 100 90, 100 81, 500 65,800 | °66,400] *° 75,200] * 95,200 | * 111,000 | * 107,000 | ! 120,000 
Urban building authorized (U. 8. Dept. of Labor): ; i ee " i oe 
New urban dwelling units, total --------- number..| 54, 064 47, 267 45, 621 46, 149 43, 381 35, 707 32, 753 33, 669 38, 916 55, 546 57,773 | * 53,663 | 63, 409 
Privately financed, total _.......-.------- do....| 51,732 46, 697 44, 539 42, 900 43, 143 34, 150 31, 987 31, 855 37, 784 53, 595 56, 807 52, 871 59, 526 
Units in 1- family structures. ......-..--.- == 41, 362 37, 015 35, 689 33, 626 34, 536 27, 807 24, 156 23, 185 29, 705 43, 349 47, 082 44,592 | 49,865 
Units in 2-family structures. -----..----do--.-- 2, 635 2, 906 2, 254 2, 399 2,676 2, 098 2, 028 1, 489 1, 882 2, 488 2, 526 2, 199 | 2, 422 
Unitsin multifamily structures. -------- Pons 7, 735 6, 776 6, 596 6,875 5, 931 4, 245 5, 803 7, 181 6, 197 7, 758 7, 199 6, 080 | 7, 239 
Publicly financed, total___.....--------- : = 2,332 | ~ 570 1, 082 3, 249 238 1, 557 766 1,814 1, 132 1, 951 966 r 792 3, 883 
ndexes of urban building authorized - 
Number of new dw llingunits....1947-49=100.. r 118.1 103. 3 99. 6 100. 9 94.8 78.5 71.7 73.6 84.2 119.9 r 126.9 ° 117.3 137.9 
Valuation of building, total. .....--------- do..--| *7 161.9 159.7 144.9 144.7 i41.8 121.5 109. 9 108. 4 115.1 160.3 * 171.6 * 163.7 191.5 
New residential building__.__-- ae do_...| * 160.4 144.9 141.0 143.3 133.8 109.7 96. 2 95. 2 113.7 165. 9 r 180.5 ° 170.1 199. 4 
New nonresidential] building. ---_-------- do___.| 9” 165.4 184. 5 154. 4 144.7 156.6 145.8 137.7 132. 2 122.3 164.8 r 169.3 164. 4 191.5 
Additions, alterations, and repairs......do....| ° 159.5 158. 0 137.9 149.6 138.0 109.7 97.4 93.1 103.9 129.5 * 143.2 * 137.8 161.8 
CONSTRUCTION COST INDEXES 

Departinent of Commerce composite} 1947-49= 100- - 122. 1 123. 1 123. 1 123.1 122.8 122.9 123. 0 121.9 121.0 121.3 121.2 121.4 122 3 

Aberthaw Cotes bone etcamieae 1914=100-- a nalecpinioes je eee teweshes inne eeied ee ; 393 

nerican Appraisal Co., The: 

. A verage, a) cities i eS EEL 1913= 100-- 573 580 583 583 584 585 5R5 584 585 586 585 586 589 
|, eee — 616 639 639 639 640 641 641 641 641 641 639 | 639 639 
EEE LEAL LAL CTL TY — 592 601 601 601 604 609 609 623 624 624 623 | 623 624 
SN Rts 60... 526 526 526 521 524 525 525 522 522 529 530 | 530 530 
RIERA eee  —_— 568 574 574 574 572 576 576 576 576 579 577 | 577 5M4 

Associated General Contractors (all types) ..do.__- 411 411 416 417 418 418 418 422 420 420 422 | 422 $24 

E. H. Boeckh and Associates:§ | 

Average, 20 cities: 
Apartments, hotels, and office buildings: 
Brick and concrete. ._U. 8. avg. 1926-29=100-- 251.3 254. 2 254.9 255. 8 255. 6 256. 0 256. 3 254.9 254.3 254. 0 254. 2 255. 7 256. 1 
eee iw 249. 6 252. 2 253.0 253. 5 253. 2 253. 7 253. 8 251.9 250. 9 250. 7 250. 2 251. 3 251. 5 
Brick and wood ---..-.--------------- ---40...- 257.1 259.0 258. 7 258. 3 257.3 257.4 257.1 255. 2 253. 7 253.7 252.8 253.9 254.7 
Commercial and factory buildings: 
Brick and concrete---....-------------- . 257. 5 260. 5 261.0 262. 0 261.9 262. 2 262. 5 261. 4 260. 4 260. 2 261.0 262. 9 263. 4 
REELED / 254. 7 257. 4 257.8 258. 7 258. 6 258.9 259. 1 257.9 257.3 257.2 257.4 258.8 259. 3 
ORT INE. cnnincuitmsmendvanengbl isan 254. 0 255. 8 256. 0 256. 0 255. 2 255.3 255. 1 253. 5 252. 5 252. 5 251.9 253. 1 253. 6 
ae a ean  —_ 259. 2 261. 2 260.0 259. 0 257. 6 257.8 257.2 254.7 252. 5 252.7 251.5 252. 6 253. 9 
SPS eee eee ete: _ 239. 1 241.2 241.6 242.3 242.5 242.8 243.0 241.9 241.3 241.2 241.2 242.2 242.4 
Residences: 
Brick. ......--------------------------- de... 257. 4 259. 4 259. 0 258. 8 257.8 257.9 257.7 255.7 254.2 254.2 253. 4 254. 5 255.3 
a en ae _ 253. 5 255. 4 254. 6 254.1 252. 9 253. 0 252. 6 250. 5 248.3 248.9 247.4 248.3 249. 3 
Engineering News-Record:¢" 
| Sere 1947-49=100-- 128 7 129. 2 * 128.9 129. 0 129.0 128.9 129. 2 r 129.3 r 129.2 129. 5 129. 7 r 130.1 131.3 
i lel es 133. 5 135, 2 * 134.8 135.0 135. 1 ° 134.9 135. 5 135.7 135. 5 135.8 * 136.5 137. 2 138. 6 
Bu. of Public Roads—Highway construction: 
Composite, standard mile--.--.------- 1946=100- i ne pues eg piaieeetis 131.8 eee. EE RENE EO 
CONSTRUCTION MATERIALS j 
Production of selected construction materials, index: 
REE eee e 1939= 100... 176.1 174.0 177.5 178.6 185. 7 160.1 147.1 138. 7 143.8 166. 9 171.8 Pan 6 1...... 
RE navnesaskcccsigdiesebessnedicwiat vice 164. 6 163. 5 156.8 166.1 167.6 161.6 166. 4 162. 4 174.3 176. 6 172.8 ? 163.9 |-..... 
REAL ESTATE 

flome mortgages insured or guaranteed by— 

Fed. Hous, Adm,: Face amount_-.thous. of dol__| 185, 610 203, 130 193, 071 185, 545 193, 538 172, 353 173, 057 183, 443 154, 255 161, 872 152, 886 146, 580 164, 217 

Vet. Adm.: Face amount..........-------- do__.-| 241,928 | 229,347 | 247,905 | 309,429 291,656 | 284,905 | 252,433 § 247, 561 268,144 | 225,681 249,213 | 269,616 | 308, 931 
Federal Home Loan Banks, outstanding advances 

to member institutions. _.............mil. of dol- 718 700 746 801 819 865 952 751 677 630 613 608 675 

New mortgage loans of al] savings and loan associa- . 

tions, estimated tota]_..........-- thous. ofdol..| 733,216 | 757,569 | 706,631 | 684,245 | 688,142] 585,915 | 583,538 J 494,859 | 539,359] 710,130] 731,533 | 728,369 | 809, 937 
By purpose of loan: 
Hisense constraction cunttiniadwumnneid do....| 241,284 | 236,513 | 217,925 | 208,137 | 218,785 | 190,304 | 187,422 151,935 | 176,074] 245,604} 256,844 254,361 | 283, O88 
II 6 cin dnc cua taiakiciendell do__..| 327,046 | 355,316 | 339,956 | 328,453 | 318,359 | 265, 424 258, 641 217,119 | 219,846 | 288,212 | 297,895 | 301,497 | 341, 421 
Refinancing atin ni nieaminninanimnanmenid @o.... 59, 961 58, 476 51, 969 50, 671 | §2,094 45, 705 48, 324 47, 548 54, 959 66, 397 66, 174 65, 105 
Repairs and reconditioning- ---.......---- do....| 27,307 27, 043 27, 438 27, 204 | 7, 059 19, 454 19, 672 15, 992 19, 314 25, 602 25, 176 26, 420 | 185, 426 
All other NUTHOOSS. «. .... 22... cnccccesxe do....| 77,618 80, 221 69, 343 69,780 | 71,845 65, 028 69, 479 62, 265 69, 166 84, 315 85, 444 80, 986 | 
New nonfarm mortgages recorded ($20,000 and | 
under), estimated total. -...--...-- thous. of dol__|1, 769, 259 |1, 797, 760 |1, 709, 392 1, 728, 508 1, 745, a ‘1, 548, 645 |1, 622, 326 J1, 372, 242 |1, 425, 193 |1, 783, 519 |1, 792,991 1, 804, 499 | 1, 990, OV2 
Nonfarm foreclosures, adjusted index 1935-39=100__ 13.0 14.8 14.2 13. 6 13.1 14.7 14.6 16.3 17.4 wt aad = é 
UE or thous, of dol_.| 67, 644 74,938 | 107,713 | 68, 613 68, sai | 68, 064 83,440 | 86, 493 78,928 | 84, 821 | 77,933 | 62,282 | 65, 533 
| i ! 
DOMESTIC TRADE 
ADVERTISING | 
Printers’ Ink advertising index, adjusted:t 
CII. caconcudcneuisecax 1947-49=100_- 162 167 155 164 166 167 162 164 161 165 165 167 173 
EEE EE do...- 161 159 164 164 162 183 168 165 166 166 163 | 173 173 
ELLIE LEE Pins 139 133 121 132 140 137 135 138 136 133 134 | 133 144 
on Nee icone 157 160 | 156 167 162 160 164 162 152 | 159 160 | 159 | 164 
0 eee do-__-- 134 142 136 136 140 145 153 144 130 | 140 138 | 146 | 147 
eS eee do. 68 77 73 71 66 7 69 64 64 66 60 59 Mb 
Television (network) 9 -..--..---- 1950-52=100_- 187 226 187 185 206 211 216 22 224 224 240 250 204 
Tide advertising index, unadjusted _._1947-49=100_.| 158. 6 126. 6 124.8 161.8 188.8 | 183.3 146, 4 130. 3 146.7 172.8 180. 0 180.9 | 168, 4 


r Revised. » Preliminary. 1 Data for July 1954, 112,000. 

tMinor revisions back to 1915 for the apenas of Commerce construction cost index are shown in the May 1953 Construction and Building Materials Statistical Supplement. 

§ Copyrighted data; see last paragraph of headnote, p. S-1. 

o' Data reported at the beginning of each month are shown here for the previous month. 

tRevised serics. Data reflect the adoption of a more recent comparison base (except for television) and adjustments of the radic and television components to cover only the network 
portion of these media. Revisions prior to January 1953 will be shown later. 

9 Notice that the base for television differs from that of other media. 

® Revised indexes for May 1953: Total valuation of building, 166.1; new nonresidential building, 176.9; additions, etc., 147.8. 
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Unless otherwise stated, statistics om 195% ; 1954 
1952 and descriptive notes are shown in the | q ; PrP. as , | 
1953 Statistical Supplement to the Survey June July | August | — | October sl | 7 January — March April | May June 
| 
10 ~ . ° 
DOMESTIC TRADE—Continued 
ADVERTISING—Continued | | 
| 
Radio advertising: | 

Cost of facilities, total............._thous. of dol 13, 247 12, 226 11, 707 12,145 13, 829 13, 667 14, 185 13,286 | 12, 205 | 13, 895 12, 267 r12113 | 10, 738 
Automotive, incl. accessories... .._.. = eee 557 607 679 739 979 1,034 896 774 31 | 1, 063 785 | 957 | 669 
Drugs and toiletries a Seat ao.... 4, 129 3, 684 3, 363 3. 466 3,901 3, 658 3, 935 3,710 | 3, 393 | 3,713 3,413 | °3,316 3, 188 
Electrical household equipment... .......do___- 433 435 366 408 310 249 284 | ‘ 278 207 258 217 
Financial and insurance __._.___- Le ae 238 226 290 291 287 222 255 ‘ 254 242 236; 298 
Foods, soft drinks, confectionery. ........do 3, 047 2, 985 2, 690 2, 666 3,101 2, 988 3, 256 3, 27 3, 136 2, 648 2, 476 2, 348 
Gasoline and oil____......-- epaaa ie a 386 412 396 345 338 461 539 ! 577 44] 398 31] 
Soaps, cleansers, ete. ____- pes ak om AMS 1, 372 1, 335 1, 304 1, 368 1, 429 1, 399 1, 482 1 1, : 1, 428 1, 358 1, 287 1, 194 
Smoking materials_-_............._- ae” ee 1, 370 992 876 929 1, 271 1,331 1,353 1,183 | ¥ 1, 161 812 867 709 
| (2 eee : do 1,715 1, 550 1, 742 1, 933 2,214 2, 324 2, 185 2,214 | 1, § | 2, 286 2, 271 r 2, 388 1, 876 

Magazine advertising: 

| Se do....| * 58,074 37, 505 42, 740 60, 152 72, 670 69, § 17, 5é 38, 847 52,302 | 64,830 66, 705 69, 914 56, 580 
Apparel and accessories. ________- - do_...| "3,784 932 4, 300 7,110 5, 856 5, 3, 725 1, 971 3, 274 | 5,013 6, 004 6, 043 | 3, 532 
Automotive, incl. accessories ______- do 75, 898 4, 265 4,977 4, 484 5, 770 5. 2, 617 4, 657 | 4,726 6, 237 », 769 6, 825 5, 297 
Building materials __............_- ..-do r 3, 499 1, 832 1, 881 3, 428 3, 604 4 1,094 1,741 | 2,351 | 3, 516 4, 224 4, 742 3, 653 
Drugs and toiletries. -..........- = do....| "7,384 5, 744 5, 429 6, 419 7,915 7, 5, 109 4, 920 | 6, 422 | 6, 825 6, 803 6, 736 6, 960 
Foods, soft drinks, confectionery __._- ..do_...}| 7” 8,055 6,179 6, 056 7, 433 10, 010 9, 7, 035 6, 400 | 9, 073 9, 905 8, 499 8, 407 8, 207 
Beer, wees, Hewers.......................40.... r 2,499 1, 809 1,402 2, 062 3, 126 3, 8 4, 165 1, 287 | 2,037 2, 490 2,743 2 640 2 416 
Household equipment and supplies. ____- G6... ’ 4, 575 2,117 1, 592 3, 788 4, 985 3, 874 2, 975 854 | 2, 398 | 4,217 4, 586 5, 194 3, 532 
Household furnishings. -..............--- do....| * 2,084 647 1, 501 3, 077 4, 596 3, 826 1, 904 1,169 | 1, 709 | 2,742 3, 624 3 734 1, 847 
Industrial materials. _._..............- ..do....| "3,822 2, 607 2, 986 3, 678 4, 640 4,999 3, 277 2, 638 | 3, 190 | 3,818 4, 082 4, 083 3,813 
Soaps, cleansers, ete. -........-..-...-.-- do_...}| 7” 1,618 1,073 1, 165 1, 300 1, 661 1, 446 618 896 | 1, 137 | 1, 594 1, 615 1, 862 1, 406 
Smoking materials_-___.....--__- ee ee ee 1,191 1, 379 1, 581 1, 754 1, 603 1, 702 1, 211 1, 431 | 1,943 1, 564 1, 889 1, 914 
PE icaddcienenacunntnieken ---Go....] ° 18,377 9, 109 10, 071 15, 798 18, 753 20, 386 13, 310 11,102} 14,553] 16,530 17, 192 17, 759 14, 003 

Linage, total__..............-......thous. oflines 3, 360 3, 205 4,136 4, 965 5, 230 4, 406 3, 161 3, 655 1.131 | 4, 754 4,551 4, 284 3, 214 

| 
Newspaper advertising: | } 

Linage, total (52 cities) ................... do_...| 215,965 | 187,997 | 198,647 | 219, 558 241,346 | 224,290 F 182, 932 180,732 | 216,155 | 233,964 | 234,644! 216. 570 
ewe _...do 56, 330 53, 368 56, 553 54,175 43, 207 46,054 | 44,499] 50,024 51, 778 55, 689 52. 030 
ee ~- <0 159,635 | 134,629 142,095 165, 383 , 537 181, 001 136-878 | 136,233 | 166, 131 181,486 | 178,955 164.540 

EE ...do 13, 550 11, 581 11,417 11, 910 , 312 10, 018 10, 192 | 9.240 | 11,336 14, 147 14, 647 15, 129 
I x ¢-coccuacovanue Sa pee 2, 691 3, 074 2,021 2, 515 2, 776 2 2, 897 4,071 2457} 3,099 3 065 2 905 2 991 
EE acide en iaeiwranneanana ..-do - 31, 171 24, 531 23, 034 31, 684 39, 186 37, 773 | 27, 608 22, 626 26 573 34, 084 33, 979 34, 896 31 ; 312 
Lien ancereniaxcdasecnn<ac~ 00 112, 223 95,442 | 105,623 | 119,275 | 132,263} 137,488 | 140, 449 99, 989 97. 962 17, 611 130,295 | 126,506 | 115,179 
| 
POSTAL BUSINESS } | 
Money orders issued (50 cities): | | 

Domestic: | 
a i ....thousands 6, 657 6, 299 5, 856 6, 281 6, 556 5, 995 | 6, 669 6, 112 6, 501 7, 199 7 180 
aE IR ESE re eee thous. of dol 126, 017 119, 269 117, 247 122, 917 119,218 | 113,791 | 125, 106 116, 272 ‘ PREG Sees) aegactery 

| | 

PERSONAL CONSUMPTION } | | 

EXPENDITURES | 
Seasonally adjusted quarterly totals at annual rates:t | 

Goods and services, total... _.__..-- bil. of dol 230). 8 nee, Sern er ee 231. 2 Secabiecccnnees’ 229, 7 BL are 230. 5 233. | 

j | 
Durable goods, total... -.......-...- — OD |.-....--..jensenaene= 30. 3 aay 28.0) yee: 28,0) 28.8 
Automobiles and parts _______- sD... BT. fokcxss cca locosusens 13.5 2 _) ) a pereetnen 11.6 ot 12.6 
Furniture and household equipment.._do-__. a eee, ee 12.9  ) Sa aeewe 12.8 oe 12 4 
Other durabie goods_-_______-- ee 3.9 ‘ 3.9 Z } i. anes 3.6 39 
Nondurable goods, total_.................dio___- 119. 6 118.6 ee ee 118.8 120.0 
Clothing and shoes___---- reccavadtbesc BD. 2 | .-...-..- .|eeees- 19. 4 sl ae | 19. 5 19.7 
Food and alcoholic beverages do__. 72.0 oo------- 71.9 ee 72.0) 72 5 
Gasoline and oil__.---.-..-.-.-- .-do 6.5 ---------- 6.7  ”, (ee sees 6.9 | 70 
Semidurable housefurnishings -- _- do 2.5 ----- 2.5 “Y See ees 2.4 2 4 
. | eee do 5 5 eee i. 2 | Sen ieeaieiae 5.2 53 
Other nondurable goods _________- er 12.9 9 ......._. |ennee- 12.9 12.9 sige | 12.8 13.1 

| 
ee oe eee eee . N2. 3 nn 83.6 84.3 
Household operation -___--...-__- ....do A eee ene 12.2 12.1 See 2.0 12.1 
thins Adiainnenawesainnee do 27.3 east 28. () SS Des seeiees | 29. 0 29.3 
Personal serviees................... ...do “he eee ee : 1.4 2) SS samen 4.4 “4.5 
0 ee .-do SS Oe = 4.4 | St leis 4.5 46 
‘Trameporcation.... . ............- ae 7.1 Senne 7.1 : Sees aad | 7.2 79 
Es cieminewesunciinaays~ 0 oy ere) Se enmerren 26.1 ‘¥ Ie. 26. 5 8 7 
| 
RETAIL TRADE | | 
All retail stores: 

Estimated sales (unadjusted), total__mil. of dol 14, 578 14, 385 14,176 14, 082 14,951 | 13,955 16, 444 12, 339 12, 065 13,540} 14,324 14, 246 14. 658 

Durable-goods stores -.......-...---.--.- do... 5, 480 5, 378 5, 189 5, 003 5, 319 4, 742 4, 944 3, 861 1, 070 4, 768 4, 963 5, 020 5, 458 
Automotive group. __.-..--..---_-..- do....; 3,083 3, 068 2, 838 2, 737 2, 926 2. 531 2, 279 2, 124 2, 254 2,771 2, 841 2, 832 3,095 

Motor-vehicle, other automotive dealers ‘ . dois 
’ mil. of dol 2, 862 2, 910 2, 690 2, 594 2, 770 2, 388 2, O99 2, 014 | 2, 142 2, 644 2, 699 2, 695 2, 936 
‘Tire, battery, accessory dealers ee 171 158 148 143 156 143 | 180 110 112 127 "143 137 "159 
Furniture and appliance group____.____do___. 796 741 785 724 830 813 | 1, 000 670 652 690 695 739 758 
Furniture, homefurnishings stores____do____ 453 411 435 389 475 | 465 535 364 362 398 407 444 438 
Household-appliance, radio stores____do___- 343 330 350 334 355 348 165 307 290) 292 288 206; 319 

{ | 
Lumber, building, hardware group.____do___. 965 961 | 964 943 YOR 862 | stil 27 654 738 808 S49 918 
Lumber, building-materials dealers__do 733 725 736 712 711 623 | 564 462 | 482 542 587 620 6865 
PIMP WOTe SIOTEE.... ... 5 5-4 5-5-2-55- QO... 232 236 228 231 256 239 207 165 172 196 29] 299 239 
Nondurable-goods stores. -_......._- a 9, 097 9, 007 8, 987 9, 080 9, 632 9, 213 11, 500 &, 478 7, 996 8, 772 9, 361 9, 227 9, 200 
Dt ceils 873 708 699 840 902 866 1, 304 678 604 715 949 821 852 
Men’s and boys’ wear stores a es 198 149 133 156 177 196 352 160 134 152 198 Is4 204 
Women’s apparel, accessory stores..__do____ 342 277 276 324 361 340 | 524 271 250 297 379 337 326 
Family and other apparel stores . = 172 151 161 192 205 194 291 132 116 143 188 149 163 
Shoe stores _ - ee ee ee : 161 131 129 167 158 137 196 115 103 124 185 152 159 
Drug and proprietary storés- ae. Tae 396 392 390 377 394 384 516 407 394 401 398 406 406 
Kating and drinking places EE. 1, 093 1, 181 1, 188 1,147 1, 134 1, 05) 1, 096 988 962 1, 004 1, 035 1, 100 1, 134 
° Revised. 


t Unpublished revisions for magazine advertising for January 1952-February 1953 will be shown later. 
t Revised series. Quarterly estimates have been revised back to 1939; annual data, to 1929. Revisions prior to 2d quarter 1953 for the grand total, total durable and nondurable goods, and 
services are shown as components of gross national product in table 5 on pp. 8 and 9 of the July 1954 SuRVEY; those for the subgroups will appear in the forthcoming National Income 
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Le J - 
Unless otherwise stated, statistics oe 1953 1954 
952 and descriptive notes are shown in the en atid | tie | gp . 
He Statistical Supplement to the Survey June | July | August - Ber October ber Ober January “yy | March | April | May | June 
DO IMESTIC TR ADE—Continued 
RETAIL TRADE—Continued 
41] retail stores—Continued 
Fstimated sales (unadjusted)—C ontinued | 
Nondurable-goods stores—C ontinued | 
CELA AT I mil. of dol_- 3,377 | 3, 478 3, 425 3, 350 3, 567 3, 291 3, 618 3,3 3,112 3, 340 3, 422 3, 447 3, 385 
Grocery stores. ........--.--.--.----- Wices 2, 781 2, 897 2, 858 2, 783 2, 997 2, 740 3, 018 2, 837 2, 607 2, 799 2, 866 2, 886 2 833 
Gasoline service stations... .--- ovwnl 916 | 971 960 908 914 898 O14 R55 800 870 903 955 989 
General-merchandise group. --..------- a 1, 542 1, 346 1, 460 1, 551 1.714 1, 753 2, 748 1, 167 1, 142 1, 330 1, 567 1, 478 1,514 
Department stores, excel. mail-order___do- -- 855 . 708 774 n44 934 963 1,477 24 599 724 863 819 830 
Mail-order (catalog sales)........-.--- @0.... 104 87 100 110 112 140 IS] 75 82 94 94 86 % 
REET IEEE ewes 241 233 242 240 264 257 526 176 188 198 249 299 231 
Other general-merchandise stores... .do_--- 343 318 344 357 403 394 564 299 273 314 361 350 358 
ee Era do__-- 247 268 269 275 298 204 462 269 256 266 266 262 250 
Estimated sales (adjusted), total.........- do__.. 14, 412 14, 469 14, 073 13, 982 14, 040 14, 104 13, 932 13, 622 13, 972 13, 900 14, 242 14,044 | © 14,439 
Durable-goods stores__.......--------...- do__.- 5, 103 5, 102 4,914 4, 865 5, 029 5, 005 4, 626 4, 436 4, 745 4, 858 4, 882 4, 730 5, 024 
Automotive group. -_-_-.-....----------- 0.... 2, 816 2, 836 2, 629 2, 667 2, 859 2, 776 2, 509 2, 285 2, 502 2, 738 2, 728 2, 5R1 2, 826 
Motor-vehicles, other autometive | 
dealers___- __...mil.of dol 2, 663 2, 694 2, 490 2, 530 2,718 2, 630 2, 365 2, 148 2, 349 2, 595 2, 582 >. 449 2, 682 
Tire, battery, ‘AacceSSOry dealers... .do__- 153 142 139 137 141 147 144 137 153 143 146 132 144 
Furniture and appliance group__.---...do-_--- 786 768 771 712 746 754 738 784 779 758 777 769 740 
Furniture, homefurnishings stores. .___do 441 426 416 380 429 432 418 443 453 4133 440 436 423 
Household-appliance, radio stores do_.- 344 342 355 332 317 322 324 341 326 326 337 333 317 
Lumber, building, hardware group a 848 872 900 S80 856 893 820 827 849 784 781 800 818 
Lumber, huilding-materials dealers _.do--_- 633 637 671 657 618 657 597 599 619 570 566 582 598 
Hardware stores... ..-..--.------- = 215 235 | 229 223 238 236 223 298 220 214 215 217 20) 
Nondurable-goods stores Soe do__. 9, 309 9, 367 | 9, 159 9, 117 4, O11 9, 099 4, 306 9, 186 9, 228 9, 042 9, 360 9,313 | » 9,415 
Apr: irel group eae 919 900 812 796 768 787 StS 845 878 807 876 R22 R85 
Men’s and boys’ wear stores _.......do 195 196 168 168 155 167 ISS 187 199 196 200 194 207 
Women’s apparel, accessery stores_...do__- 382 357 | 320 310 209 314 354 339 341 308 340 336 | 354 
Family and other apparel stores... __.do__-- 193 196 | 193 175 169 163 167 163 177 164 182 160 179 
aes “aa do__- 149 152 131 144 146 143 158 156 162 140 153 138 146 
Drug and proprietary stores __-- . do... 402 393 391 387 383 394 408 430 416 410 416 410 | 412 
-s iting and drinking — SEES do___. 1, 086 1,115 1, 100 1,077 1,070 1, 054 1, O64 1, 066 1, 099 1,049 1, 105 1, 102 1, 128 
Food group ae . eae do_. 3, 394 3, 434 3, 413 3, 444 3, 400 3, 375 3,432 3, 378 3, 396 3, 362 3, 366 r3. 434 3, 434 
Grocery stores Re Tak 2, 785 2, 860 2, 834 2, 843 2, 842 2, 838 2, 890 2, 857 2, 831 2, 831 2, 835 r2.272 | » 2.860 
Gasoline service stations. Sere do___. | 868 874 880 877 897 910 933 936 916 915 938 ‘ 94 956 
General-merchandise group. __--.-- do 1, 634 1, 636 1, 595 1, 548 1, 528 | 1,571 1, 629 1, 505 1, 528 1, 490 1, 606 1, 539 581 
Department stores, exc!. mail-order__do-__- SYR 874 868 832 840 | 857 870 823 822 806 857 R40) 854 
Mail-order (eatalog sales) tees do___- 116 119 | 109 103 96 | 106 LIS 96 100 Os 104 100 103 
3, ae 264 286) 264 262 249 | 252 200 236 250 226) | 250 234 249 
Other general-merchandise stores do 357 35K | 353 352 343 356 38) 349 357 360 | 394 365 | 374 
EE ee do 275 283 279 285 274 278 308 316 207 280 292 270 DR) 
Fstimated inventories:t 
Unadjusted, total_....................... do___- 22, 141 22, 112 22, 448 23, 023 23, 584 23, 628 21, 208 21, 369 22, 046 23, 321 23,351 | + 23.016 22,131 
Durable-goods stores.._.........-----_- do 10, 737 10, 70% 10, 547 10, 615 10, 589 10, 459 9, 876 10, 233 10, 476 10, 913 11, 080 10, 898 10, 489 
Nondurahle-goods stores__........----- do 11, 404 11, 406 11,901 12, 408 12, 995 13, 169 11,332 11, 136 11, 570 12, 408 12,271 | + 12,118 11, 642 
a do 22, 294 22, 748 22, 924 22, 720 22, 437 22, Hifi 22, 421 22, 421 22, 563 22,690 | + 22 804 22, 600 
Durable-goods stores__.......---..--_. do 10, 472 10, 730 10, 921 10, 727 10, 574 10, 668 10, 688 10, 584 10, 486 10, 412 10, 502 10, 383 
Automotive group_--....-...-.-.-.--- do... 3, 573 3, 810 3, 937 3, 875 3, 768 3, 748 3, 895 3, 868 3, 807 3, 773 3. 821 3, 751 
Furniture and appliance group__.___.do-__- 1, 980 2, O38 2, 028 1, 994 2, 039 1, O84 1,994 2.013 1, 992 2.018 2, 001 
Lumber, building, hardware group-__.do-_- 2, 574 2, 520 2, 424 2,419 2, 495 2, 437 2,351 2,313 2,315 2, 322 2, 302 
Nondurable-goods stores. _.........--- do 11, 822 12, 013 12, 003 11, 993 11, 863 11, 993 11, 833 11, 837 12, 077 12, 278 12, 302 12, 217 
Apparel group....................... do 2, 506 2, 628 2, 573 2, 573 2, 527 2, 521 2, 594 2,612 2, 726 2,811 271 2, 685 
PD OI oo cee vicovnceneccucencud do___- 2, 255 2,214 2, 324 2, 314 2, 289 2,344 2, 394 2, 416 2, 437 2, 578 9 2, 566 
General-merchandise group ___...___- do... 3, 824 3, 923 3, 842 3, 857 3, 823 3, 858 3, 673 3, 668 3, 732 3, 665 3 3, 721 
Firms with 11 or more stores: ; 
Fstimated sales (unadjusted), total_.__.--. do 2, 576 2, 460 2, 501 2, 524 2, 760 2, 587 3, 457 2, 240 2, 150 2, 429 ' 2, 687 1 2, 603 12, 605 
RI aoc chincncansmacannad do__.- 7 142 : 171 188 176 287 120 113 155 212 165 171 
Men’s and boys’ wear stores. __.____-- do___- 17 11 10 13 18 20 35 12 10 14 18 14 16 
Women’s apparel, accessory stores __.._.do___- 68 59 59 65 73 69 113 45 45 58 81 66 65 
Shoe stores... .......-.-------- we ES 62 49 46 59 57 48 81 37 36 418 7 57 61 
Drug and proprietary stores ___-_____- do__-- 62 63 62 60 64 60 88 60 57 59 62 61 61 
Eating and drinking places. _._____._.._ do___- 59 61 59 60 59 53 57 50 49 54 54 55 57 
Furniture, homefurnishings stores. .... do... 26 24 27 25 30 32 33 22 25 31 27 32 28 
General-merchandise group. _--..........do_- 750 652 705 726 798 801 1, 282 501 510 604 737 697 729 
Department stores. __..........-..- -do___. 362 306 325 335 372 352 509 501 220 278 346 347 354 
Dry-goods, other general-merchandise 
a a ae mil. of dol 108 92 107 107 121 121 194 76 71 84 108 96 104 
| ETT CET do__.- 184 172 182 183 202 199 410 133 144 155 198 174 182 
COOOIIN II nn onc cde ccecy vomsecnad do___. 1,015 1, 038 1,035 1,014 1, 132 1,001 1,129 1, 097 1, 000 1, 086 1, 128 1, 114 1, 069 
Lumber, building-materials dealers. __--do.__- 68 67 68 71 70 58 50 4] 47 54 60 64 70 
Tire, battery, accessory stores ......... do 60 a4 55 47 53 49 72 37 39 43 50 49 59 
Estimated sales (: same ee do__- 2,618 | 2, 635 2, 572 2, 562 2, 532 2, 569 2, 620 2 543 *2, 585 2, 584 12,613 12, 505 2, 619 
AD PATE SOUR... 25 -ndgncoe.-++.--~ do___- 174 | 184 169 165 168 173 188 164 167 167 175 160 167 
Men’s and boys’ wear stores mie "Si 17 | 18 16 15 15 17 20 14 14 15 16 14 16 
Women’s apparel, accessory stores___.._do__- 69 | 73 69 63 65 68 75 4 67 62 69 63 66 
ELITES. TT do__.. 56 | 61 55 55 54 51 56 54 54 56 56 53 54 
Drug and propriet: airy rr do___. 64 64 63 63 63 63 63 62 62 61 64 63 63 
Eating and drinking places ________- do 59 | 60 57 59 57 55 54 54 56 55 55 54 55 
Furniture, homefurnishings stores____._..do___. 2 26 26 25 27 30 23 29 30 30 29 28 28 
General-merchandise group. ..........--- _ 778 782 735 716 698 723 760 693 715 718 736 702 740 
Department stores do___- 356 359 328 317 317 321 318 312 324 330 344 322 338 
Dry-goods, other general-merchandise 
ai caus cimeiad bute t6ttinn mil. of dol_-_ 112 104 | 100 105 103 109 130 1038 104 105 105 99 106 
Variety stores................ sablaneiltoacdiced a 201 208 198 199 190 196 203 186 195 191 192 187 199 
Se ae oe “| 1,030 1, 045 | 1, 044 1, 066 1, 059 1, 060 1, 064 1, = 1, O87 1,090 1, O88 1, 120 1, 098 
Lumber, building-materials dealers _.__ do. --| 61 61 | 62 | 56 53 57 59 61 61 60 (2 62 
Tire, battery, accessory stores .........__do_.. 54 47 50 47 sy | 52 50 : | 52 49 51 48 52 


’ Revised. P Prelimini wy. 1E a motor vehicle dealers’ sales; such dats are also excluded from this series for months prior to April 1954. Motor vehicle dealers’ sales for April 


through June (mil. dol.): Un: 1djusted—21; 18; 20; adjusted—20; 16; 18. tRevised series. See corresponding note on p. 8-3. 
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| 
Unless otherwise stated, statistics se 1953 ae FB, : / 1954 a 
1952 and descriptive notes are shown in the | lg : eee 5 ‘ i 
1953 Statistical Supplement to the Survey | June July | August | — | October | “ee sy January — March | April May | June 
: ——~ = i ee Pa : ees wee oe + ee ee i 
DOMESTIC TRADE—Continued 
RETAIL TRADE—Continued | | 
Department stores: | sa ‘ 

Accounts receivable, end of month: | 
Charge accounts. ...........-..... 1947-49=100_. 123 114 113 125 132 146 194 159 138 | 127 131 | 130 130 
Instaiment accounts.............--.----- a0... 219 214 | 218 | 222 229 238 259 252 243 236 236 | 233 232 

Ratio of collections to accounts receivable: } | | : ; | } | 
Charge acsoun@®. ...............- ..-. percent. .| 47 | 46 | 45 | 46 48 | 47 46 45 43 | 48 | 45 | 46 | ay 
Instalment accounts 9 -......--------- = ee 14 13 | 14 | 14 14 | 14 14 13 14 15 14 | 14 | 14 

Sales by type of payment: | . } +] ; ; 
ok eee percent of total sales. - 47 47 | 47 | 46 46 | 46 48 47 46 | 46 46 | 47 46} 
ns tee haga gnaaamnae —a | nl on 10 | “i « $ " | oi > 4 
ee —— | 10 

Sales, unadjusted, total U. S8.t___--- — a = = — At | = - = = | z i - P1065 

he EE eee ; ee r il. 2) 22 d 6 21¢ y | 2¢ 12 ) 
— eae ae 103 76 79 | 112 | 107 129 194 83 81 | 86 108 102 ; = 
Chicago wee ete eee n tenn nema wenn nenans Biase 110 89 98 | 113 | 112 137 188 82 83 | 86 109 108 | P 108 
(0 SESS es Sa a do-_--- 111 89 104 | 114 | 115 142 187 80 80 82 105 98 > 100 
eA tnitidcerineinemenasniness i” 118 104 | 116 | 119 | 128 144 209 94 | 98 102 119 119 » 112 
Kansas City -°2-20-220.22o.2-o- ooo. do.---| M1} a} 1} top| | a8} Tg 88} we} 0] 100) oa 

i i 97 § 2 7 { 83 | 74 6 
 eeaecnneanaemmaetanit’ “aes Mi 75 | wel wo} bel ER a s) gs] on oe 3 
RE ies iacnucioencceanetiunwe MBs. r 104 83 | 92 108 | 114 142 188 80 84 | 91 109 104} =» 104 
ener oe r 114 96 97 | 121 122 144 211 80 89 97 123 113 P 113 
CO EE eee a 110 86 100 109 119 136 | 185 83 | 88 92 112 106 P 110 
SS ae a 112 101 109 111 | 111 | 131 | 195 85 | 86 | 88 107 107 ? 105 

Sales, adjusted, total U. 8.t....-.-.-.-.----- po ae re _ = = = ag vod | 4 me | a - » 112 
RUB. cncticadenccsncsecueweseccorese Dawes 127 27 30 | 9 28 2 27 22 | 23 | 7 27 22 p 129 
Sa ees ae... 103 106 99 | 105 | 107 | 107 108 105 109 102 | 105 102 » 106 
eae a eu camewaiecween do-._. 112 110 109 106 | 109 113 115 106 107 | 101 11 108 » 110 
SR ocicentenisichenencomenesaiees do....| 118 114 120 109 | 110 115 112 104 | 104 | 92 104 Ys » 107 
a a cienmmnchemes do... 134 124 127 112 | 122 127 125 119 | 121 | 115 120 123 » 127 
ee Ee do.... 118 111 112 103 | 108 112 114 110 | 109 | 103 113 109 PLS 
SONI oo cogs cnwncccesevonscaes do.__-) 106 105 | 102 100 | 103 105 107 104 | 108 95 100 104 » 103 
Sn cpatiadinensiatindearanes do.___| r 101 104 / 99 | 98 | 104 102 101 101 | 102 99 102 100 102 
EEE TS do....} 110 11T 116 104 | 106 108 108 106 | 111 | 106 109 105 P 109 
a cc hachisigtsienaiabedta do....| "121 120 114 114 | 117 118 121 109 | 117 | 118 122 114 > 190 
5 i aad aseesatabc aie en iki donee tania oe 122 107 | 110 102 108 114 113 108 | 112 | 108 114 106 » 129 
ON OS ee eS 121 117 113 110 | 111 112 109 108 | 107 111 111 114 P1i4 

7 ; al U.S 3 

ge Fe reconcile Scceneoeed do.... 123 121 | 126 132 | 141 142 109 108 | 114 126 127 126 P1iG 
ss (ae eene do...- 128 | 130 | 131 128 128 127 123 120 119 121 120 121 » 122 

Mail-order and store sales: | { | 

Total sales, 2 companies... thous. of dol. 380,397 | 316,208 | 334,713 ) 351,988 | 377,007 | 378,870 | 511,657 | 281,640 | 208,687 | 278,048 | 333,200 | 335,726 | 350.0 
Montgomery Ware Dict ratevnitinsniaes ee | _ 78,977 9, 16 91,513 | 99, , 38, 9% 52, 587 53, 1: 57, 406 33. 562 78, 109 81.318 
Sears, Reson @ CO... ....-......5.-... do....| 287,593 | 237,320 | 250,549 | 260,475 | 277,147 | 275,521 | 372,727 | 179,062 | 175,556 | 210,638 | 249,647 | 257,617 | 974'337 

Rural sales of general merchandise: . | | | } 

Total U. S., unadjusted. _._...-- 1986-39=100 316.8 03.¢ 12.7 335.8 383. 5 i. 3 | S410 7 | 382.3 260.7 28. 272. 3 291. 1 
cc cnGietdassenberenerseyersosecennesteOwenel 281.7 228. 278, ¢ 295. 9 | 311.5 34.6 | 87.5 cai 222.7 | 237.2 254.6 8.8 254. 4 
South eens. ane 334. 8 269. 1 330. 8 | 358. 6 377.7 | 468.2 | 560, rT) ai 269. 2 287.2 314, 224. | 292 4 
Middle West ETE OE 250. 9 291.8 315.0} 320.5 400. 8 520. 4 5. 4 234.1 | 244.6 274.6 253.7 289. 1 
i os ae 369, 1 349, 5 391.4 | 403.7] 396.8 461.7 648. 6 5.4 | 284.3 299. 4 344. 4 329, 2 354.9 

Total U. &., atijusted..........-.-..---- ~~ —. a. ah op =: =? =. 4 . 8 299. 6 a3. 8 309. 4 313.0 
| Sen Rte 0... 313. 322. 317. 293. 8 | 270. § 305. 6 314.5 : 281.9 | 266. 5 268. 282. 7 276. 5 
a he a a O6.... 385. 3 374.3 368. 4 | 323. 6 | 300. 2 339.8 | 386.0 e | 324.3 | 330. 1 349. 2 338. 2 394 9 
OS Se -<00.. 338.3 | 335. 9 315. 1 292. 8 | 277.5 305. 0 | 341.9 296. 6 296.3 | 281, 2 295, 2 281.9 310.4 
LARA ECR ean a 394, 8 428. 3 400.0 356.0 | 353. ( 368. 2 | 407. 2 377.2 | 364.5 374, 2 378. 5 378. 4 369.7 

WHOLESALE TRADE | 
Sales, estimated (unadj ), totalf_____- mil. of dol. | 9, 917 | 10, 156 9, 386 9, 759 | 9, 907 | 9, 231 | 9, 152 8,014 | 8, 103 9, 135 8, 751 r 8, 526 4. 471 
Durable-goods establishments. -__---_- i ae 3, 223 3, 150 3, 096 3, 296 3, 344 2, 973 | 2, 959 2, 425 | 2, 628 2, 928 2, 902 2, 781 3, O60 
Nondurable-goods estahblishments____..... .do____} 6, 694 7, 036 6, 200 | 6, 463 | 6, 563 | 6, 258 | 6, 193 5, 589 | 5,475 6, 207 5, 849 5,745 6,411 
Inventories, estimated (unadj.), totalt__.....do__- 11, 453 11, 607 11, 750 12, 013 12, 214 12, 153 11, 697 11,937} 11,914 11, 843 11, 601 r 11,553 11,477 
Durable-goods establishments. _______- er NS 6, 127 6, 107 6, 094 | 6, 077 6, 044 | 5, 902 | 5, 678 5, 863 5, 947 6, 053 6, 022 r 6,040 5, 880 
Nondurable-goods establishments. ____ do... 5, 326 5, 500 5, 656 5, 936 6,170 6, 251 | 6.019 6, 074 5, 967 5, 790 5, 579 * 5,513 5, 597 
EMPLOYMENT AND POPULATION 
| 1953 1954 
| June July | August Beptem- October | oe a January — | March April May June | July 
| | anak. | 








— |-—- OY 





POPULATION 


Population, continental United States: | ; 
Total, incl. Armed Forces overseas @ - -..thousands..| 159,410 | 159,629 | 159,889 | 160,154 | 160,408 | 160,654 | 160,873 ] 161, 100 | 161,331 


| 


161,542 | 161, 763 161, 969 | 162,187 | 162,414 

















j 
EMPLOYMENT | | | | 
Noninstitutional population, estimated number 14 | | 
years old and over, total” thousands.-_| 115,032 | 115,132 | 115, 232 |1115, 342 | 115,449 | 115, 544 | 115, 634 J 115, 738 115,819 | 115,914 115,987 | 116,083 | 116,153 | 116, 219 
Total labor force, including Armed Forces:§ | } 
CNew eninimie). G0. ...}....---.-|-..-- wy reer — ae wsosvpemeioesssaccmm Ghee: G00} @2900 | 67,438 | 67, 786 | 68,788 | 68, 824 
(Old sample) do | 68,290 | 68,258 | 68,288 | 167,127 66, 954 66, 874 66, 106 65, 589 | aes | =o ae See TERE 
Civilian labor force, total (New sample)_.do___-| “ Rss = ee a Sa dict ae F 62,840 | 63, 725 63,825 | 64,063 | 64,425 | 65,445 | 65,494 
(Old sample)__-do._--| 64,734 | 64, 668 | 64,648 | 163,552 | 68,404 | 68,853 | 62,614] 62,187 | 63,491 |... Boo = ee a Be 
Employed (New sample) P ee ag ee ee cone ; SORA MSE: Rae 59,753 | 60,055 60, 100 60,598 | 61,119 | 62,098 | 62,148 
(Old sample) - - —_— Sinbdn ate | 63,172 | 68,120 | 68,408 | 168,306 G2, 242 61,925 | 60,764 59, 778 60, 106 Peet Recs 5 Eee = le 
Agricultural employment: | 
(New sample)..do_.__|.-.-..---]--.----- a fee We ree Seaee 5,284] 5, 704 5, 875 6, 076 6, 822 | 7,628 | 7, 486 
(Old sample)_..do....| 7,996 7,628 7,274 | 17,268 7, 159 6,661 5, 438 §, 345 BE Evcntewewes = BE Va AAO = F 
Nonagricultural employment: | 
(New sample)__do__--|__.------]- 2 ya ee See ee. 2 _...] 54,469 | 54,351 | 54, 225 54, 522 54,297 | 54,470 | 54,661 
(Old sample) do...-| 55,246 | 55,492 | 56,184 |155,044 | 56,088 | 55,274 | 55,886] 54,483 | 54,480 |_____-- ee ES PRESSES SERENE te 
Unemployed (New sample)§ ee, See i. 1,240 | 1,321 1, 301 1,699 | 2,313 3, 087 3, 671 3, 725 3, 465 3, 305 3, 347 3, 346 
(Old sample) - do-_. --| 1, 562 1,548} 1,240 | 11,246 1, 162 1,428 | 1,850 $,300 | $368 \........ me Pen Eee — -_ 
Not in labor force (New sample) - - —— vee Se . Se Ane ccocseneeluscensrcee SB Oar | GG aes 48,549 | 48,297 | 47,365 | 47,395 
(Old sample) ............-do-.--| 46,742 | 46,874 | 46,994 |148,215 | 48,495 | 48,671 | 49,688 60,149 48,916 |_-.....__-|_- i) Ek Peatentios Tangs 
’ Revised. » Preliminary. ! See note marked ‘‘””’ for this page. 2 Revised beginning 1953; not strictly comparable with earlier data. {Data for 1946-53 have been revised to 
reflect changes in seasonal-factors and other minor changes. Unpublished revisions (prior to July 1952) will be shown later. tRevised series. See corresponding note on p. S-3. 


@®Minor changes have been made for May 1950-October 1951. Revisions for November 1951-December 1952 appear at bottom of p. S-10 in the March 1954 SURVEY. 

o'Beginning in January 1953, materials from the 1950 Census have been used in estimating the labor force statistics. Accordingly, the figures prior to January 1953 are not entirely com- 
parable with those for subsequent months. In September 1953, a further revision in the estimating procedure was introduced which raised the level of agricultural employment by roughly 
200,000 (and conversely lowered the level of nonagricultural employment by approximately 200,000). See note at bottom of p. S-10, February 1954 SuRVEY, for rough adjustment factors for use 
in comparing the 1953 estimates with earlier data. 

§Beginning with data for January 1954, the Bureau of the Census has released preliminary estimates of the labor force based on a new sample. The new sample, like the old, consists of 
25,000 households, but is more widely distributed in 230 areas covering 450 counties (the old sample comprises 68 areas in 123 counties). Since it is believed that the 230-area sample yields 
more accurate results, collection of data based on the old sample was discontinued after February 1954. Tentative adjustments for, unemployment for the period September-December 1953 
are shown for rough comparison with data beginning January 1954. 
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EMPLOYMENT AND POPULATION—Continued 
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| 
EMPLOY MENT—Continued 
y 
? Employees in nonagricultural ye .°) | 
‘ote adjusted (U. 8. Dept. abor | | 
" en ee thousands_-- 49, 904 49, 716 49, 962 50, 200 50, 180 49, 851 50, 197 48, 147 47, 880 | 47, 848 r 48, 068 * 47,920 | » 48,150 
‘ Manufacturing..................---.----- | oa 17, 416 17, 336 17, 537 17, 510 17, 301 16, 988 16, 765 16, 434 16,322 | 16,234] © 16,000 15,835 |) » 15,888 
Durable-goods industries_.......-.---- do 10, 301 10, 190 10, 192 10, 145 10, 072 9, 897 9, 773 9, 591 9, 480 ¥, 389 9,260 | *9,152 9,121 
; Nondurable-goods industries... _._..-.-- do-_-__- 7,115 7, 146 7, 345 7, 365 7.2 7, 091 6, 992 6, 843 6, 842 6, 845 ’ 6,740 ’ 6, 683 eH, THT 
‘ 0 ROS EAD SS 846 836 844 839 826 829 822 805 7§ 772 r 749 ’ 736 748 
) CRE ane te es ear a ne ae do_.-- 107 106 105 105 105 105 106 104 103 102 r 98 99 P10 
J Ee ee 54 . 49 50 50 49 44 49 46 45 | 42 39 29 P28 
» Bituminous coal. _._........----- — Te 2s4 275 276 276 269 271 266 261 252 237 r 220 213 » 214 
. Crude-petroleum and natural-gas production ied 
‘ thousands 295 208 303 298 295 207 298 295 291 292 291 292 » 301 
Nonmetallic mining and quarrying-_-..do--.-- 107 107 109 109 108 106 104 99 98 r 101 r 104 » 104 
: Contract construction .._.....-...-------- , oe 2,711 2, 768 2, 825 2, 866 2, 889 2, 789 2, 632 2, 349 2, 356 | 2,415 2,535 | 7° 2,631 p 2,730 
: Transportation and public utilities Se 4, 260 4, 283 4,274 4, 265 4, 257 4, 216 4, 187 4, 069 4, 039 3, 992 4,008 | ° 4,011 » 4,029 
Interstate railroads _...........--.---  _ ae 1, 400 1,410 1, 407 1, 394 1, 383 1, 354 1, 329 1, 266 1, 244 1, 215 1, 206 1, 216 » 1,228 
; Local railways and bus lines-.......-- do... 129 128 127 126 128 128 127 127 126 126 125 124 » 122 
: , | lel Re TAA TTS do._.- 706 716 710 704 706 705 704 701 701 700 r 700 699 P A99 
Telegraph. ata Ha aa : eae 45 44 43 43 44 43 43 42 41 | 41 42 | 41 » 41 
Gas and electric utilities. ........._-- do__. 557 564 566 560 556 556 556 555 554 555 r 556 557 » 563 
Wholesale and retail trade_..........--- a 10, 473 10, 414 10, 392 10, 523 10, 669 10, 828 11, 361 10, 421 10,310 | 10,305 | * 10,496 | + 10,375 
, Wholesale trade. .................-.-- do__.- 2, 765 2, 773 2, 770 2, 77 2, 808 2, 831 2, 830 2, 794 2, 792 2, 780 2.762 | *° 2,745 
) Retail trade Ee Ser Samek = TREE 7, 708 7, 641 7, 622 7,749 7, 861 7. 997 8, 531 7, 627 7, 518 7, 525 * 7, 734 ° 7,629 
} General-merchandise stores. --_-.....do0.-.-- 1, 386 1, 334 1, 340 1, 403 1, 476 1, 581 1, 960 1, 369 1, 305 | 1,319 r 1,409 ’ 1,336 
) Food and liquor stores. -_--..---.-- ...do-- 1, 391 1, 386 1, 376 1, 386 1, 405 1,415 1, 429 1,401 1, 406 | 1, 399 71,420) *1,417 
j Automotive and accessories dealers... do.-_-- 815 820 825 823 827 830 &39 R25 818 | 812 808 r 809 
Finance, insurance, and real estate _....._do_.-- 2, 037 2, 067 2. 067 2, 041 2, 040 2, 034 2, 040 2, 033 2, 044 2, 057 r 2,075 r 2,081 
) Service and miscellaneous........----- | a 5, 576 5, 607 5, 601 5, 566 5, 506 ), 467 5, 435 ), 377 5, 380 | 5, 406 r 5, 506 ’ 5, 563 
Hotels and lodging places. -.---.-........do--- 539 596 596 525 490 477 475 467 474 | 474 r 488 499 
Laundries ; DTA a 347 347 343 338 338 337 335 333 330 329 331 333 
Cleaning and dycing plant3._..--......do____| 174 | 168 163 167 170 170 167 165 163 | 164 171 171 
) ne "ita aie neeer ae do....| 6, 585 | 6, 405 6, 422 6, 590 6, 692 6, 700 6, 955 6, 659 6, 639 | 6. 667 ’ 6,699 * 6, 701 » 6, 625 
Total, adjusted (Federal Reserve) 9 -...-- do.___.| 19, S80 | 49, 905 49, 849 49, 707 49,711 49,422 49, 109 48,812 48, 607 | 48, 441 48, 268 48, 178 48,119 
Manufacturing...........--.-- aS do... | 17, 531 17, 507 17, 400 17, 263 17, 125 16, 901 16, 704 16, 497 16,349 | 16,262 16, 122 16, 039 15, 997 
Kiet RR ats eae do__.. 842 44 836 835 826 825 818 805 794 772 753. 744 744 
Contract eonstruction.___..........._.-- do... 2, 607 2,611 2, 616 2, 679 2, 725 2. 708 2, 686 2. 581 2, 618 2, 654 2, 641 2, 634 2, 625 
Transportation and public utilities... ....do-_-- 4,242 4, 251 4, 243 4, 247 4, 245 4, 205 4,176 4,118 4, O87 | 4,012 4,015 4,011 4,013 
Wholesale and retail trade___.__.....__- do___.| 10, 540 10, 544 10, 548 10, 523 10, 563 10, 577 10, 579 10, 577 10, 543 | 10, 552 10, 524 10, 494 10, 491 
Finance, insurance, and real estate__.._. do-- 2,017 2, 036 2, 036 2,041 2, 050 2,044 2, 050 2, 054 2, 065 | 2, 067 2, 075 2, 081 2, ORS 
Service and miscellaneous... ...-.-- - 5, 494 5, 524 5, 518 5, 484 5, 506 5, 494 5, 490 5, 487 5, 490 | 5, 488 5, 506 5, 508 5, ALT 
Government. __._.....-...--.------------ do... 6, 607 6, 588 | 6, 652 6, 635 6, 671 6, 668 6, 606 6, 693 6, 661 | 6, 634 6, 632 6, 667 6, 647 
| 
Production workers in manufacturing industries: 9 | 
Total (U.S. Dept. of Labor)_...---- .thousands 13, 985 13,875 | 14,070 14, 061 13, 852 13, 534 13, 319 13, 002 12, 906 12, 818 12, 590 12,439 » 12,484 
Durable-goods industries __...........-- @o.... &, 326 8, 194 | &, 195 &, 161 8, O88 7,910 7,791 7, 616 7, 520 7,430 * 7, 309 r 7,209 r 7, 180) 
Ordnance and accessories... .._.---- do-_. 104 199 194 194 193 187 184 177 165 150 137 r 126 yp 120 
Lumber and wood products (except furniture) | 
thousands 740 727 731 721 713 695 654 617 627 643 r 649 ° 679 r 704 
Sawmills and planing mills_..........do___- $13 397 599 393 388 377 359 344 343 | 347 ’ 351 361 » 372 
Furniture and fixtures. _............-- do... 317 314 315 315 313 308 301 293 292 | 200 * 283 ° 277 e274 
Stone, clay. and glass products. ---_---- do_.. 467 458 466 467 465 459 44S 428 427 | 429 r 428 ° 427 P 42s 
Glass and glassware, pressed or blown | 
thousands 87 82 85 86 86 86 83 77 78 78 78 78 eT 
Primary metal industries_-__..........do-_-- 1, 153 1, 143 1, 138 1, 129 1,112 1, O88 1,074 1,049 1,027 | 1,010 r 991 * 976 P YRS 
Blast furnaces, steel works, and rolling 
ici acecliiaineadiaanmaiis _thousands. 567 571 572 561 555 542 34 422 511 502 r 491 488 7 490 
Primary smelting and refining of nonfer- 
REGIE docuricteccancns thousands 50 50 50 51 50 49 48 48 49 | 48 47 4s » 48 
Fabricated metal prod. (except ordnance, ma- 
chinery, transportation equipment) 
thousands 953 934 942 939 924 902 R75 874 864 852 r 840 ’ 832 » 830 
Heating apparatus (except electrical) and 
plumbers’ supplies. _........- thousands_ - 110 107 108 108 107 102 7 92 91 91 r 89 90 » 92 
Machinery (except electrical) ......_-- = 1, 330 1, 295 i, 268 . 262 1, 254 1, 240 1, 238 1, 230 1, 220 1, 202 1, 187 ° 1,165 r 1,150 
Electrical machinery -...............- _ 937 918 932 941 933 913 S83 R55 839 827 811 ’ 791 » 778 
Transportation equipment_........._- do... 1, 573 1, 559 1, 547 1, 520 1, 507 1, 449 1, 487 1,470 1, 435 1, 409 r 1,380 1,342 ? 1,321 
DI veiannccevicustendascsed ae 787 779 758 721 715 686 707 677 655 637 r 625 605 » 592 
Co) ae a 572 575 5&4 596 592 567 ARG 602 596 592 r 585 576 » 570 
Ship and hoat building and repairs._.do.... 137 135 132 132 128 128 126 125 122 | 120 116 115 Pill 
Railroad equipment____._..._.....__- do... 67 60 63 2 62 59 60 59 55 53 48 | 45 » 42 
Instruments and related products. -__- . “=e 245 242 240 242 242 243 241 237 233 | 229 224 * 220 P25 
Miscellaneous mfg. industries Se 417 405 422 430 434 425 407 386 393 | 389 r 380 ’ 374 » 374 
Nondurable-goods industries. ........._- a 5, 659 5, 681 5, 875 5, 900 5, 764 5, 624 5, 528 5, 386 5, 386 | 5, 388 ’ 5,281 | +* 5,230 PH, 34 
Food and kindred products_-........-- iced 1, 108 1, 202 1, 289 1, 326 1, 224 1, 149 1, 083 1,024 1,009 | 1,009 r1,011 | + 1,082 » 1,078 
SE I ost ccwekpbeiege-cenbnie a 249 252 253 254 263 273 267 256 250 | 246 241 239 » 247 
OI — eee do... 90 90 9 S84 79 76 74 73 74 77 80 S4 PRN 
Canning and preserving--_._.......-. a 179 2614 343 372 253 184 149 132 125 126 135 143 » 163 
Bakery progucts.........ncccccccccee — = 183 183 18] 182 182 180 177 173 17! 174 174 174 °174 
0 a er do... 127 134 138 135 130 125 120 115 112 115 * 117 | 122 | » 128 
Tobacco manufactures. --_............_-.  — &3 MM 105 112 109 101 104 97 90 S4 82 | 82 > 82 
Textile-mill products._...........-..-.. 1,113 1, O85 1,093 1, O88 1, 067 1, 046 1, 028 997 995 YY ’ 979 * 970 » 989 
Broad-woven fabric mills_...........- do... 514 507 503 502 493 485 477 406 463 460 455 | 454 2457 
CO ee - 220 214 217 216 211 204 199 190 144 193 192 192 | P16 
Apparel and other finished textile prod- 
eee thousands. . 1, 085 1, 066 1, 121 1, 099 1, 103 1, O85 1, O84 1, 062 1, 088 | 1, 101 r 1,030 r O85 | p ORg 
Men’s and boys’ suits and coats_-____ do... 123 114 125 125 124 121 121 119 122 121 r110 | 105 P1110 
Men’s and boys’ furnishings and work | 
CO eae thousands 290 279 204 292 240 285 275 HR 271 275 r 268 | 261 | » 3 
Women’s outerwear_-__................ 305 310 330 31) 313 312 | $31 333 344 449 314 287 9 283 
Paper and allied products_.........._- 443 439 447 450 448 | 446 | 442 438 437 436 r 433 r 434 P 436 
Pulp, paper, and paperboard mills_.do___. 219 219 221 222 221 220 221 219 218 | 219 * 217 | 218 e219 
Printing, publishing, and allied industries 
thousands. - 512 507 510 521 525 | 522 525 514 | 514 | 517 r 516 r 516 » 518 
I  cctnionamnueddenindaed Piisad 146 144 144 147 147 | 147 148 142 143 | 146 146 148 ° 147 
Commercial printing......-.......__- G0.2<< 167 165 | 164 168 170 | 169 173 171 | 169 168 168 | 1ti6 Pp 168 
Chemicals and allied products-._..___. 550 | 546 550 | 555 552 | 548 540 540 | 536 539 r 534 | * 525 p 518 
Industrial organic chemicals_-__...___- Ricans 227 | 227 229 | 226 | 222 ! 220 | 217 214 ' 207 204 202 201 P 201 


r Revised. » Preliminary. 


2 Data for employment and hours and earnings have been revised effective with the June 1954 SURVEY to adjust to the first quarter 1953 benchmark. Revisions beginning 1951 (except 
for adjusted employment) are available upon request to the Division of Manpower and Employment Statistics, Bureau of Labor Statistics, U. S. Department of Labor; back figures for the season- 
ally adjusted employment series further revised in this issue of the SURVEY are available upon request to the Board of Governors, Federal Reserve System. 
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EMPLOYMENT—Continued 


Production workers in mfg. industries 9?—Con. 
Total (U. S. Dept. of Labor)—Continued 
Nondurable-goods industries—Continued 
Products of petroleum and coal____ thousands. 


Petroleum refining. -........----- ,@0.. 
Ruwner SlOanew......<.4.<65-.--- -.40.. 

Tires and inner tubes- --------- — we 
Leather and leather products--------- do.. 

Footwear (except rubber) .-___....-.--d0--- 


Manufacturing production-worker employment 


index, unadjusted (U.S. Dept. of Labor) 2 
1947-49 = 100 


Manufacturing production-worker employment 


index, adjusted (Federal Reserve) 2 _1947-49=100-- 


Miscellaneous employment data: 
Federal civilian employees (executive branch): 
United States, continental. _.thousands 


Washington, D. C., metropolitan area_.do---- 


Railway employees (class I steam railways): 


. SPEARS Sl eee thousands. 
Indexes: | 
Ee ee 1935-39 =100 
EEE A SES ES Me etree ee do 

PAYROLLS 


Manufacturing production-worker payroll index, 
unadjusted (U.S. Dept. of Labor) 9 1947-49=100 


LABOR CONDITIONS 


Average weekly hours per worker (U. S. Dept. of 
Labor): ? 


All manufacturing industries_-__.....---- hours-.- 
Durable-goods industries__............--- @0.... 
Ordnance and accessories - --...------- G0... 
Lumber and wocd products (except furni- 
SS eee hours. 
Sawmills and planing mills_..........do___- 
Furniture and fixtures. _.........----- do_. 
Stone, clay, and glass products__.......do--- 
Glass and glassware, pressed or blown_do--- 
Primary metal industries_-_.—..__.--_- do....| 
Blast furnaces, steel works, and rolling | 
a eae hours. -| 


Primary smelting and refining of nonferrous 


a ...---hours 


Fabricated metal prod. (except ordnance, ma-| 


chinery, transportation equipment) hours 


Heating apparatus (except electrical) and | 


Ss supplies___._...__-- hours 
Machinery (except electrica)) -.. - G0... 
Electrical machinery ___..___--- . Ge... 
Transportation equipment-__..-__...-_do-- 
a wae 
Aircraft and parts_........_..........do- 
Ship and boat building and repairs__do-- 
Railroad equipment ___-.............do- 
Instruments and related prodnets-.- do... 
Miscellaneous mfg. industries a °% 
Nondurable-goods industries. __- r do. 
Food and kindred products__-.-.._- .. do. 
Mest products_....-.............-- do-- 
Dairy products__...........-- : do... 
Canning and preserving. ____- do. 
Denery PrOGuCts.....................00.- 
ae Bera “ae 
Tobacco manufactures. -__.--___- do... 
Textile-mill products. _................do--- 
Broad-woven fabric mills._....__- do... 
Knitting mills_..........._-- s do. 
Apparel and other finished textile products 
hours 
Men’s and boys’ suits and coats _- do... 
Men’s and boys’ furnishings and work 
_ [7 eee ..--hours 
Women’s outerwear__.______- Ra: ee 
Paper and allied products ______- do... 


Puip, paper, and paperboard mills. __do- 
Printing, publishing, and allied industries 


hours. 
0 ee aie 
Commercial printing---.......____- .do 
Chemicals and allied products____.... do... 
Industrial organic chemicals. - — 
Products of petroleum and coal aa Se 
Petroleum refining... -............._.. oh... 
ee . ae 
Tires and inner tubes____-.........__- 
Leather and leather products_____..._- Mees. 
Footwear (except rubber)... .__- aS 


"Revised. —_» Preliminary. 
9° See corresponding note on p. S-11. 


Data beginning January 1953 have been revised to exclude the employees of the General Accounting Office and Government P 
these agencies was as follows: Continental United States—GAO, 5,800; GPO, 7,100; Wash., D.C.—GAO 4,300; GPO, 6,900. 





38. 
37. 
' Includes temporary Post Office employees hired during Christmas season; there were 
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rinting Office. 


1953 
Septem . - | Novem- | Decem- annary | Frebru- 
oe October her her January ary 
T . 
LOYMENT AND POPULATION—Continued 
191 188 185 184 181 178 178 177 
145 143 141 141 139 138 138 | 137 
221 221 216 210 209 206 203 | 199 
93 93 90 87 87 6 85 | iF 
349 341 334 334 332 332 339 338 
227 220 | 213 | 215 | 219 299 225 | 295 
113.8 113.7 112.0 109. 4 107. 105. 104.3 103 
112.7 111.7 110.6 | 108. 7 107. 105. 6 104. 6 103. 8 
231.9 204. 6 179.4} 2,177.0} 12,4546] 2,157.9] 2149.0] 2.147% 
215 213.0] 210.5 | 209.6 | 1212, 207.7 207. 3 207. ¢ 
1, 271 1, 258 | 1, 248 | 1, 222 1, 190 1, 139 1,114 1,089 
121.2 120. 0 | 119.0 | 116.4 113. 108. 6 106. 2 103. § 
18.7 117.1} 115.2 115. 4 15 112. § 108.9 | 106. 5 
154.0 153.4] 152.6 148.0} 147.2 140. 140. 5 138. 
40.5 39.9 40. 3 | 40.0 | 40. 2 39. 39.6 39. : 
41.1 40.6 | 41.0 | 10.6 | 40.8 40. 40.2 | 40 
40.9 41.0 | 40.9 | 39.9 40.9 40. 40.0 40. 2 
| 
40.8 | 40.1} 40.8 | 40.0} 40.2 39. 4 40.1} 40. 
4.1} 40.4) 9 401] 40.1 40.4 39. 40.2} 40.6 
40.9 | 40. 5 | 41.1 40.7 40.7 39.6 40.1 | 40. 
41.1 | 40.4 | 41.2 | 40.6 | 40.7 39. 40.4 | 40. 
39.8 | 39.3 | 39.7 | 39.4 | 39. 4 39. 39. 6 | 39. 6 
41.0 | 40. 2 | 40.3 39.8 | 39.8 39. 38.6 | 38. 
41.0 40.0 | 40. 2 39.6 | 39.2 38. $ 37.8 36 
| 
41.2 41.3 41.4 41.7 41.9 41. 40.6 | 39. ¢ 
41.4 40.7 41.3 41.0 41.5 40.7 40.6 40. 
40.0 39.0 40.3 39.3 39.8 38.6 | 39.3 | 39. ; 
41.9 41.7 42.0 | 41.6 42.0 41. 41.3 | 41. 
40.7 40. 5 40. 4 40.3 10.2 39.3 39. 9 | 39. 6 
41.2 | 40.3 | 40.9 40. 4 40.7 40.5 | 40. 2 | 40.1 
41.2 | 39.9 | 40.8 40. 1 40. 1 41.0 | 39. 5 | 39.5 
41.8 41.4 41.6 41.6 41.8 40.6 | 41.2 41.0 
39. 4 38. 1 38. 5 37.8 39.6 38. | 39.0 39.4 
38. 5 39.0 39.5 38.7 39.6 39. 2 | 39.5 | 39. 2 
41.1 41.2 41.4 41.3 41.3 39.9 | 40. 4 40. 2 
40. 6 40. 1 41.0 | 40.7 10.7 39. 4 | 40.1 | 40.0 
39. 6 39.0 39.3 39.1 39. 38. 38.8 | 38.8 
41.3 41.9 41.5 41.4 41. % 40.9 | 40.5 | 40. 4 
40. 6 41.4 42.1 | 43.2 41.6 41.5 | 39.7 | 39.7 
44,2 44,2 43.2 43.0 43. ! 43. 43.3 | 43.2 
40. 1 41.3 40. 1 37.0 37. § a. 37.5 | 36.7 
41.4 41.8 41.3 41.0 41. 40. 41.0 | 40.8 
41.9 41.7 40). 7 39.9 40. 39. 40.0 40. | 
38.9 39. 1 39. 4 38. ¢ 39. 36. 35.9 | 36. 
39.0 9.7 38. 2 ; 38. 4 37. 38.0 | 38 
39. 2 37.9 38. 3 38 38. 37. 37.9 38. 
37.7 36.0 37.6 37.2 37. 36. 37.0 36. § 
| 
36. 6 34.9 36. 1 35. 6 35. 34.8 | 36.1 | 36. 
37.4 35. 4 36. 2 35.7 36 34.9 | 36.0 | 35. 
37.3 36.1 36.7 35.8 35.7 34. 35.9 | 36. 
35.3 32. 5 34. 1 34.3 35.5 34. 35.7 | 35. 
43.3 42.7 43.0 42.9 42.8 41.5 41.9 | 42. 
44.4 43. 7 43.8 14.0 44.0 13. 43.3 | 43 
| 
38.9 38.9 39. 0 38.8 39.3 38. $8.2] 38.6 
36. 0 36. 2 36.3 | 36.3 37.4 35. 35. 6 | 35.7 
40.1 40.0 40. 2 40. 1 40.5 38. 39. 3 | 39.8 
41.0 41.4 41.1 41.3 41.5 41 41.1 | 41.1 
40.6 40.8 40. 1 40. 4 40.7 40 40. 4 40. 2 
41.1 41.2 40.8 40.8 40.7 40. 40.3 40. 2 
40.6 40.7 40.3 40. 7 40.7 40. 40. 2 | 40. 2 
39.8 39.0 39. 1 39.4 39. 2 38. 38.9 | 38.5 
39. 1 37.8 37.8 38.5 37.3 37. 37.4 36.6 
37.8 35.5 36.0 36. 1 37.7 37.6 38. 0 s.7 
37.3 34.4 34.6 34.7 37.2 37.4 | 37.9 | 37.3 
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Unless otherwise stated, statistics my ee 1953 — 
1952 and descriptive notes are shown in the ; | m =m ’ . 
1953 Statistical Supplement to the Survey June July | August —- October | Novem- — January — | March | April May wy | June 
J ak step 
EMPLOYMENT ‘AND POPULATION—Continued 
LABOR CONDITIONS—Continued | 
Average weekly hours per worker, etc.—Continued | 
Nonmanufacturing industries: 9 } | | 
Mining: | 
| ee ee ee hours 43.6 42.7 | 43.9 | 44.0 | 43.2 43? 2 | 44.0 43.6 41.7 40.5 "39.8 | 39.8) »40.7 
RID ieee crctaccecrccmoniwanndaete o.... 36.8 34.1 | 25.2 | 28. 5 | 29. 6 25.6 26. 2 28. 6 29.7 25.6 26. 2 25.2) »36.4 
UIIIONIE COE. «6 ocnccciceesennnnces oe... 36.5 34.4 | 37.3 | 34.6 | 36. 2 32.6 | 33.3 33.2 32.0 29.7 r 28.9 | 31.3 | 33.6 
Crude-petroleum and natural- -gas production: 
Petroleum and natural-gas production | 
hours 40.1 . 41.4 41.7 40.7 40.3 41.4 40.2 40.7 40.3 40.2 r 40.2 41.2 | » 40.0 
Nonmetallic mining and quarrying. -....do-_- -- 45.7 45.4 45.9 45.0 45.9 44.5 44.0 41.0 42.9 | 42.9 r 43.4 | 44.4) »°44.9 
Contract construction............-.----- do__-- 38. 6 38. 1 38. 6 36.9 38. 6 37.2 36.8 34.3 36.7 | 37.0 37.0 37.5 | p 38.1 
Nonbuilding construction._..........-- do 41.8 41.7 42.5 39.9 42.2 | 39.4 39.1 36.0 39.8 | 39.7 r 39.3 40.6 | 41.9 
Building construction __---....--------- ee 37.8 87. 1 37.6 36. 1 37.7 36.7 36.3 33.9 36.0 | 36.4 36. 5 36.6 » 37.0 
——— ation and public utilities: ‘ : | | | 
Local railways and bus lines f_.----- a 46.1 45.0 44.9 44.3 | 44.1 44.5 44.4 43.4 43.2 43.1 43.1 P 43.6 
I ge Sad do-_-_-- 39.0 3Y. ( 38.7 39.4 38.6 | 38.8 38. 5 38. 2 38.0 38. 2 38. 2 38.6 » 38.6 
OO ERATE eer a 42.0 2 42.0 42.1 41.6 | 41.2 41.1 40.9 41.4 41.2 42.1 | 42.1] »41.7 
Gas and electric utilities_.....-- do-_. 41.5 41.7 41.5 41.8 41.5 | 41.7 41.6 41.3 41.1 41.0 41.0 41.0) »41.2 
Wholesale and retail trade: ? 
Wholesale trade. _.......-----.------ _ 40.4 40.5 40.4 40. 4 40.6 | 40.5 40.7 40. 2 40.2 40. 2 r 40.2 40.5; »40.5 
Retail trade (except eating and drinking : } 
OS ESTES _hours 39. 4 39.9 39. 8 39. 1 38.9 | 38.8 39. 2 39.0 39.1 | 39.1 39.1 38.9 | ng 
General-merchandise stores_.._.--- Se = 35. 4 36. 1 35.8 34.8 34.6 | 34.5 36.3 34.9 35.0 | 35. 2 r 35.5 34.9 | q 
Food and liqucr stores. -_.--.-------- do... 39.3 39.9 40.0 39. 2 38.3 | 38.3 38. 6 38.3 38.2 | 38.3 38.3 37.9 : 
Automotive and accessories dealers._.do__-- 44.9 44.9 44.6 44.3 44.6 | 44.5 44.4 44.2 44.4 44.4 44.5 | 44.4 | 
Service and miscellaneous: , 
Hotels, vear-round.___..--------------- do___. 42.0 42.2 42.3 42.0 42.3 | 42.2 41.9 41.8 42.0 41.9 41.7 41.7 | » 41.9 
OS EERE IES Mises 40.9 40.1 39.9 40.2 40.1 40.0 40. 6 39.7 39.8 | 39.6 r 40.4 40.3 » 40.6 
Cleaning and dyeing plants ee ee a 41.3 39.2 38.9 40.0 40.1 | 39.3 39.9 38.2 38.6 39.2 42.0 40.0 | ? 40.49 
Industria! disputes (strikes and |ock-outs): 
Beginning in month: - R | 
Work stoppages .................-.--- number - 567 534 484 420 379 | 281 145 250 200 | 225 300 350 350 
Workers involved _..........----.--- thousands 258 293 238 119 75 | 100 76 80 50 | 100 130 180 180 
In effect during month: aed = | 
Work stoppages.......--.-------..-- number - 875 841 763 721 658 | 502 354 400 350 | 375 450 500 550 
Workers involved -______-thousands 448 491 393 211 240 175 173 150 100 | 150 200 230 280 
Man-days idle during month____-__--..---- ae 4, 530 3, 880 2, 880 1, 700 1, 650 1,570 1, 880 1, 000 750 | 1,300 1, 200 1, 750 2, 200 
Percent of available working time_--_--_------ . 48 . 39 . 32 —_ mg 18 0) 12 09 | 14 .13 .21 . 24 
U. S. Employment Service placement activities: ; se * | 
Nonagricultural placements ___.......thousands 612 574 572 605 544 | 433 378 353 333 391 428 439 470 
Unemployment compensation, State laws (Bureau | 
of Employment Security): | } 
Initial claimst _thousands_- 803 980) 795 817 918 | 1, 241 1,616 1, 749 1, 340 1,392 1, 442 1, 227 1, 272 
Insured unemploy ment. weekly average*. do__. 833 861 816 779 840 | 1,115 1, 509 2, 034 2,170 | 2,175 * 2,181 2, 070 1, 924 
Benefit payments: 
Beneficiaries, weekly average_......--..-- "Ee 734 675 679 651 656 | 809 1,124 1, 592 1, 864 1, 953 1, 894 1, 850 1, 818 
Amount of payments . _thous. of dol_- 72, 033 69,175 64, 579 65, 300 66, 104 78, 979 120, 780 158, 418 179, 284 | 215,650 200, 837 185, 601 190, 959 
Veterans’ unemployment ajlow ances:c” 
en __.. thousands. - 17 18 16 15 17 24 33 39 35 38 30 29 38 
Insured unemployment, weekly average -..do__. 25 27 27 24 23 31 45 64 78 87 82 77 | 79 
Beneficiaries, weekly average do 30 32 29 25 32 47 69 89 103 101 4 97 
Amount of payments--.--..-..------ thous. of dol 3, 086 3, 322 3, 234 3, 041 2, 600 3, 096 5, 043 6, 599 8, OS5 10, 840 10, 153 8, 975 9, 755 
Labor turnover in manufacturing establishments: 
Accession rate __monthly rate per 100 employees 5.1 4.1 4.3 4.0 3.3 2.7 2.1 2.8 2.5 2.8 2.4 2.7 » 3.6 
Separation rate, total_- d 4.2 4.3 4.8 5.2 4.5 4.2 4.0 4.3 3.5 3.7 3.8 3.3 »3.1 
Discharge________.- - 4 .4 .4 .4 4) .3 2 2 2] .2 2 2) »>.2 
=" Ea Sees é 9 1 1.3 1.5 1.8 2.3 2.5 2.8 2.2 | 2.3 2.4 | 1.9 91.7 
ATA ATES EERO. 2.6 2. 5 2.9 3.1 2.1 1.5 1.1 1.1 1.0 | 1.0 1.1 | o| ?1.1 
Military and miscellaneous _.......------ a 3 3 3 3 3 : 2 3 2 2 . 2 ».2 
WAGES | 
Average weekly gross earnings (U. S. Department 
of Labor): 2 | 
All manufacturing industries__-......... dollars _- 72. 04 71. 33 71. 69 71. 42 72.14 71. 60 72. 36 70. 92 71.28 70.71 | 70. 20 70.74 » 71.68 
Durable-goods industries _---..-.....-- --@0.... 77. 42 76. 70 77. 27 77.14 77.90 76. 73 77. 52 76. 59 76.38 76. 00 75.43 | 76.21 | » 76.40 
Ordnance and accesscries._.._._._..__-- do___. 78. 88 77. 87 78. 12 79. 13 78. 94 76. 21 78. 94 77. 60 78. 40 79. 19 * 78. 21 79.00 | »79.79 
Lumber and wood products (except furniture) 
dollars _- 68. 31 67. 16 66. 91 66. 97 67. 32 | 65. 20 64. 32 62. 65 63. 76 64. 40 °65.93 | °66.63 | » 68.21 
Sawmills and planing mills_...___- 2 67. 16 65. 85 67. 40 67. 06 67, 82 65. 76 64. 64 2. 72 63. 92 | 64. 96 * 65.77 67.40 | » 68. 56 
Furniture and fixtures_.-........_- - e 62. 73 61.05 62. 99 62. 78 64. 12 63. 49 63. 90 61. 78 62. 16 | 62. 56 61.00; °*60.53 | »62,.33 
Stone, clay, and glass products_ RS we 70. 11 70. 58 71.10 71.10 72. 10 71.05 71. 23 69. 48 70. 70 70. 30 * 70.18 70.53 | »* 71.10 
Glass and glassware, pressed or se } 
dollars _. 68. 40 67.08 68. 46 69.17 69. 08 70. 13 uy. 34 68. 64 70. 09 70. 49 r 68.94 | 70. 02 | » 69.81 
Primary metal industries _..........-- a 84. 25 85. 07 85. 28 85. 63 83. 82 2.78 82. 78 81.74 79. 52 78. 28 * 77.90 r 79. 42 » 81.12 
Blast furnaces, steel works, and rolling mills | 
dollars _- 87. 53 89. 76 90. 20 90. 80 88. 04 86, 33 85. 46 84. 80 81.27 79. 12 r 79. 39 | 81.70 » 84.10 
Primary smelting and refining of nonferrous 
TN in canstintaminbitiniiiiidideomaes dollars _. 80. 51 80. 34 81. 16 85. 08 82. 39 | 82. 98 82. 54 83. 40 79. 98 78. 20 78. 41 78. 20 » 79.19 
Fabricated metal prod. (except ordnance, ma- | 
chinery, and trans. equip.) ___....dollars 77. 28 76. 41 76. 59 75. 70 77. 23 76. 67 78. 02 76, 92 76. 33 | 75. 95 75. 39 r 76.92 » 76. 92 
Heating apparatus (except electrical) and | } 
plumbers’ supplies_..... ....___- dollars _- 72. 98 72. 80 71. 76 74. 56 73. 63 71. 80 73.10; 73.10} 70.66) 73.47] » 74.40 
Machinery (except electrical) _...____- ead 82. 49 82. 12 82. 57 83. 58 84. 42 82. 40 82. 60 82. 20 81.00 | * 81.61 ? 81.00 
Electrical machinery---.....-........-- do.__- 71.81 71. 63 72. 09 71.91 72. 36 70. 74 72. 22 71. 28 | 70. 56 | 71. 50 » 71.68 
Transportation equipment_--_-..__..__- a 85. 08 85. 70 84. 23 85. 89 | 85. 88 85. 86 84. 82 84. 21 ’84.82 | + 85.24 » 84.19 
Automobiles__...............-- a Oa 89. 23 88. 58 86. 58 88.13 | 87. 42 89. 79 85. 72 84. 93 ’ 87. 26 87. 48 P 84.89 
Aircraft and parts_._....-.......__.. do-_- 81. 99 83.60 | 83.21 $4.03 | 85. 27 83. 23 85. 28 84. 46 83. 43 83.84 | > 84,25 
Ship and boat building and repairs __.do-___- 79. 59 81.16 78. 87 79. 70 82. 37 78. 66 81.12 81.95 r 80. 70 80. 94 P 80.16 
Railroad equipment. .--.-....--.-....-- do___- 81. 20 78. 16 80. 73 81.77 | 80.11 | 82. 76 82. 32 | 82. 95 81. 93 r 80. 08 80. 26 P 82.11 
Instruments and related products____._do____ 73. 87 | 71. 86 73. 16 | 74. 16 74. 93 74.75 | 75.17 72. 22 73. 12 72. 76 r 72.07 * 72.07 » 72.83 
Miscellaneous mfg. industries_.___......do__. 63. 80 61. 93 | 63. 74 63. 36 65.19 65.12 | 65. 53 63. 43 64. 16 64. 00 62.72! *63.76 » 63. 52 
r Revised. » Preliminary. 


? See corresponding note on p. 8-11. 
t Revised toinclude only privately operated lines; data shown in the March 1954 SuRVEY andearlier issuescover both privately operated and government-operated lines. 


+Re vised series. Beginning with the February 1954 SuRVEY, data have been revised to exclude transitional] claims and, therefore, more closely represent instances of new unemployment. 

*New series. Compiled by the U. S. Department of Labor, Bureau of Employment Security. Data for insured unemploy ment for continental U, 8. (excluding Alaska) have been substi- 
tuted for the series on number of continued claims filed. The insured unemployment series is derived by adjusting the number of weeks of unemploy ment for the lag between the week of 
unemployment and the time the claim is filed, so that the adjusted series refers to the week in which unemployment actually occurred. The monthly figures are averages of weekly data ad- 
justed for split weeks in the month on the basis of a 5-day week. Ww eekly averages for 1952 appear in the February 1954 SURVEY. 

o'Be ginning with the February 1954 Survey data for veterans’ une mploy ment allowances cover only unemploy ment compensation benefits under the Veterans Readjustment Assistance 
Act of 1952. The figures for initial claims exclude transitional claims; the insured unemployment figures exclude claims from veterans which were filed to supplement benefits under State or 
railroad unemployment-insurance programs to eliminate duplicate counts in the State data shown above; the number of beneficiaries and the amount of payments include all veterans whether 
or not the payments supplement benefits under either State or railroad insurance programs. 





S-14 SURVEY OF CURRENT BUSINESS August 1954 









































Unless otherwise stated, rapes sd Lag | _ ha - 1953 - 1954 
1952 and descriptive notes are shown in the ray OER eae eas 
1953 Statistical Supplement to the Survey — June July August | — October ~— - | — ™ T January = | March | April | May | June 
EMPLOYMENT AND POPULATION—Continued 
Ww AGES—C watinned | | 
Average weekly gross earnings, etc. 2—Continued | | 
All manufacturing industries—Continued | | | | 
Nondurable-goods industries__--_-.---- dollars 63. 52 | 63.76 | 63. 76 63. 57 63. 67 63. 73 64. 45 4.02 | 62.8 63. 04 » 64. 74 
Food and kindred products_-..-.------ G0... 66. 56 66. 72 65. 25 67. 04 67.23 | 68.31 68.15 67.87 | 67.54 68. 54 2 69. Bh 
EES SSE oe 74 29 | 72. 85 | 72. 67 | 76. 18 77. 89 | 82. 51 76. 54 | 73. 05 7?. 68 74. 93 » 76. 04 
Dalry products... ......5--n0cen0---3 do-- 68. 39 69.73 | 68.51] 69.84 68.26 | 67.94 68. 73 69. 12 68. 85 69.60 | » 7159 
Canning and preserving---.--.------- @0.... 51. 44 54. 00 54. 14 | 55. j 54. 54 | 49. 95 53. 44 53. 95 52 85 54. 5S » 53. 52 
pS ee Pica 65. 36 | 65. 73 | 65.41 | 66. 88 65. 67 | 65. 60 66. 42 66. 50 67.08 BT GE » 68. 31 
Beverages..........-.--------- .do.-.- 79. 66 79. 19 80. 90 77.33 75. 41 75. 39 77.79 78, 57 TR. 18 P 80. 5K 
Tobacco manufactures.__.-_-----.--.--- -.do.... 46. 99 47. 46 46. 92 48.07 | 47.49 49.13 47.591 +490] BO. 34 > 5171 
Textile-mill products__........--------- do-- 53.72 | 53. 04 51. 65 52.33 | 52.33) 52.61 51 68 50). 46 50.59 | » 51.4] 
Broad-woven fabric mills... ....-.---- do....| 53.47 .§ 52. 14 50. 79 50. 94 51.21] 51.34 0.16 | 48.73 297 | » 49 7% 
ete Ws. . . ...-.--<~<~---<~~s do_. 48. 25 7. Of 48. 63 46. 80 49. 26 | 48.73 48. 60 18.71 46.99 | 47.65 P48. 34 
Apparel and other finished textile products “ aan - | 
dollars 48.05 47. 88 49.78 47.12 48.74 48. 06 | 48. 82 47. 68 49.59 | * 45.62 r 46, 20) P 46. 55 
Men’s and boys’ suits and coats__....do- 58. 67 57. 41 60. 59 57.35 | 58. 64 57. 48 | 58. 19 55. 84 57. 32 r 52. 64 53. 13 » 54. 92 
Men’s and boys’ furnishings and work 
See 41. 51 40. 96 41.78 40.79 41. 84 40.81 | 40. 70 39. 56 41.15 | 39. 10 39. 44 P 39. 78 
Women’s outerwear. -....----------- do... 50. 66 52. 59 54, 72 49.40} 51.83} 50.76] 53.61 52. 44 54. 93 r 49.01 19.56 | 748.89 
Paper and allied products__--_---. ee 72. 41 73. 44 73.61 | 73.87 73. 53 73.36 | 73.62 72. 07 72. 83 71. 55 72.83 | » 73.95 
Pulp, paper, and paperboard mills. __do 78. 68 | 80. 10 79. 92 | 80. 85 79.72 | 80. 08 | 80. 08 78. 55 | 78.99 | °77.47 78. 62 » 79.97 
Printing, publishing, and allied industries. - = = 
dollars 85. 36 84.75 85. 58 87.14 86. 58 86.14 | 88.43 86. 02 86. 85 86. 11 86. 71 P 86. 94 
CS ee do 92. 35 90. 36 90. 36 93. 03 92. 93 92. 57 | 96. 87 90. 07 a0, 68 r 92. 26 94, 02 » 93. 86 
Commercial printing..__.....----- do_. 84. 00 83. 60 83. 81 84. 80 | 85. 63 85. 41 | 86. 67 85. 79 85. 57 r 84. 50 84. 24 » 84. 85 
Chemicals and allied products_-_-._---- do... 75. 58 76. 63 76. 26 77. 83 76. 04 76. 82 | 77.61 76. 86 76. 86 77. 27 77. 90 » TY, 07 
Industrial organic chemicals____---- do 80. 16 81. 59 80. 79 83. 64 | 80. 60 81. 20 81.81 81. 41 81. 20 r 82. 62 82. 62 P 84.05 
Products of petroleum and coal__------ do_. 88. 54 92. 32 92. 06 94. 35 | 91. 80 92. 21 | 91. 98 91. 53 ). 45 91. 08 93. 11 » 94. 39 
Petroleum refining.........-...... do. 91. 94 96. 00 95. 00 97.68 | 94.71 96. 46 96. 05 95. 58 94. 47 94. 87 96.52 | » 97.58 
Rubber products ___.-------------- ae 78. 55 78. 98 77. 21 74.88 | 75.07} 75.65} 75.66 75. 08 74.31 75. 08 77.42 | P8100 
Tires and inner tubes. ___..__------- do__. 89. 20 90. 45 87. 58 83. 54 | 83.16 85. 09 | 82.43 82. 88 80. 89 84.14 88. 43 P94. 48 
Leather and leather products_____--- do_- 52. 33 51. 82 51.79 48, 99 49. 68 | 49. 82 | 52. 03 51. 89 52. 40 49.13 r 49. 35 » 51.01 
Footwear (except rubber) ____------ do_- 49. 90 49.65 49. 24 45. 41 45. 67 | 45.80 | 49.10 49. 37 49. 98 46. 42 46. 02 » 47.75 
Nonmanofacturing industries: | 
Mining: ; | 
PN itaesscitecssecumeccascesece=s do-. 86. 76 88. 82 92. 19 94. 16 90. 29 90. 72 | 92. 40 92. 00 85. 49 82.62} 81.19 81.59 » 83.44 
ee do-. 91. 63 83. 89 61. 49 70. 40 73. 41 63. 49 64.71 70. 93 74.841 63.74 64.45 62.24| » 91.36 
oe, do. 91. 25 84. 97 92. 88 86. 15 89. 78 | 81.17 | 82. 25 82. 34 79. 04 73. 06 71.67 77. 62 » 83. 66 
Crude-petroleum and natural-gas production: | | 
Petroleum and natural-gas production = 8 
allars 87.02 92. 74 93. 83 92. 39 90. 27 94. 39 90. 45 92. 80 91. 08 90. 45 90. 45 94. 35 » 90.40 
Nonmetallic mining and quarrying do 76. 78 77.63 | 79. 41 79. 20 80. 33 | 76. 99 76. 12 70, 93 73. 79 | 74. 22 r 75.08 77.70 » 78.58 
Contract construction________-_-..------- do_.- 92. 25 91.82 | 94.18 90. 77 96. 11 93. 00 92. 37 87. 12 92. 85 | 08. 24 92. 87 94. 88 » 95. 63 
Nonbnilding eonstruction._.........-- do 91. 54 92. 57 | 96. 05 90. 97 | 97. 48 91.01 89. 93 83. 88 91.14 90. 12 89. 60 94.19 | » 96.37 
Building construction ___._.___-_____- do 92. 23 91. 64 93. 62 90. 97 | 95. 76 | 93. 59 93. 29 87. 46 98. 24 94, 28 r 94.17 94.79 » 95. 46 
Transportation and public utilities: OREN _ ~~ ; | | 
Local railways and bus lines t__.-...-.do-- 78. 37 77. 92 77.40 78.13 | 77. 53 | 77.18 77. 43 78. 59 77. 25 77.33 | *°77.58 » 78. 92 
_ iar aaaienaiaieeieeliaaeirae ___do 65. 13 64. 35 64. 24 68. 16 | 66. 01 | 67.90 | 65. 84 65. 70 65. 74 65.70 | 66. 09 67.16 
. GR aaa do__.- 75. 60 74. 76 74. 76 77. 46 74. 05 73. 34 | 73. 16 72. 80 73. 69 73. 75 75.78 » 77.15 
Gas and electric utilities. ___...._._-- a 80. 22 81. 32 81. 34 82.76 | 82.17 82. 98 82. 37 81.77 80. 97 80. 77 r 80. 77 » 82. 40 
Wholesale ard retail trade: | 5 = | 
Wholesale trade________. _--.---- do-- 71.10 72. 09 | 71.91 | 72.72 72. 67 72. 50 | 73. 26 72. 76 72. 36 72. 76 ° 73.16 74.12 » 74.12 
Retail trade (except eating and drinking | : m am | | i | | | 
. ea dollars 55. 16 56. 26 56. 12 55. 52 | 55. 24 | 55. 10 54. 49 55.77 55. 91 55. 91 | 55. 91 56. 41 » 57.52 
General-merchandise stores....._____. do....| 39.65 40.07 | 39.74 38.98 | 38.75| 38.64 39. 93 40.14 | 39.90] 40.13 | 39. 76 40.48 | » 41.65 
Food and liquor stores. ___.__-___--- do_- 58. 95 60. 25 | 60. 40 60. 37 59. 37 | 59. 78 59. 83 59.75 | 59. 59 59. 75 | 59. 75 59. 50 ? 61.15 
Automotive and accessories dealers__.do-_--.| 74. 98 | 74. 98 | 74. 48 73.10 | 74. 48 | 74. 32 72.37 71. 60 | 72. 82 | 73. 6 74.76 75 92 » 76 27 
Finance, insurance, and real estate: e - | 7 - ; 
Banks and trust companies______._--- a 54. 28 54. 90 55. 00 55. 03 55. 36 | 55. 33 55. 68 56. 51 56.79 | 56. 47 r 56. 76 56. 81 » 56. 97 
Service and miscellaneous: } ; | 
Hotels, vear-round.__.___..-------------- do.__.| 38. 22 | 38. 40 38. 49 39. 06 | 39. 76 39. 67 39.81 39. 71 39.90 | 39. 81 r 39. 62 10. 03 » 39. 82 
heii ges an eatae do-_- 40. 08 | 39. 30 | 39. 10 39. 80 | 39. 70 | 40. 00 40. 60 39. 70 39. 80 | 39. 60 r 40. 80 40.30 | » 41.01 
Cleaning and dyeing aa do 47.08 | 44.69 | 44. 35 46. 40 46. 92 45. 98 46. 68 45. 08 45. 55 | 46. 26 | 50. 40 47. 20 » 49.08 
Average hourly gross earnings (U.S . Department | | 
of Labor): _ _ | 
All manufacturing industries__-_-_.....---- dollars__| 1.77 1,7 1.77 1.79 | 1.79 | 1.79 1. 80 1.80 1.80 | 1.79 1. 80 r1.80| 1.88 
Durable-goods industries___........---.-- Baca} 1. 87 | 1. 88 1.88 1.90 | 1.90 | 1.89 1.90 1.91 | 1.90 | 1. 90 | 1. 90 1.91 ?1.91 
Ordnance and accessories. - -.-------- G0... 1.91 | 1.89 1.91 1.93 1.93 | 1.91 | 1.93 1. 94 | 1. 96 | 1. 97 1.97 r1.97 | »?1.98 
Lumber and wood products (except furni- | il - | 
Ne, dollars 1. 65 | 1, 65 1. 64 1. 67 | 1. 65 1. 63 | 1. 60 1. 59 | 1. 59 1.61 | r 1.64 + 1.67 » 1.68 
Sawmills and planing mills_____---.- @0..«. 1, 63 1. 63 1, 64 1. 66 1. 65 1.64 1.60 1. 60 | 1. 59 | 1. 60 1. 62 | 1. 66 ? 1.66 
Furniture and fixtures. -.-.-...--.----- do_... 1.53 | 1. 53 1.54 1. 55 1. 56 | 1. 56 | 1.57 1. 56 1. 55 | 1. 56 | 1 56 1 56 » 157 
Stone, clay, and glass products---_--.-- do. 1.71 1.73 1.73 1. 76 1.75 | 1.75 1.75 1.75 1.75 1.74 | 1.75] 72.75 » 176 
Glass and glassware pressed or blown m,' " | | 
dollars... | 1.71 | 1.72 1.72 1. 76 1.74 | 1.78 1. 76 1.76 1.77 1. 78 1.80 | 1.80}; P17 
Primarv metal industries__ _ - .do | 2. 04 | 2. 08 2.08 | 2.13 2.08 | 2. 08 2. 08 2. 08 2. 06 | 2. 06 r2 Ih r? 06 | » 2.08 
Blast furnaces, steel works, and rolling mills | 
dollars 2. 14 | 2. 20 | 2. 20 | 2. 27 2.19 | 2.18 | 2.18 2.18 | 2.15 | 215 r214 215 | e219 
Primary smelting and refining of nonferrous | | | 
EEE OES dollars __| 1, 94 1.95 1,97 2.06 | 1.99 | 1.99 1. 97 2. 00 1.97 | 1. 96 1.97 1.96] »1.97 
Fabricated metal prod. (except ordnance. | | 
machinery, transportation equipment) | 
dollars | 1. 84 1. 85 1. 85 1. 86 | 1. 87 | 1. 87 1.88 1. 89 1. 88 1.88 | 1.88 | 1.89] » 1,89 
Heating apparatus (except electrical) and } } | 
—— TES dollars..| 1,82 | 1, 82 1. 82 1. 84 | 1.85 | 1. 84 | 1.85 1. 86 1. 86 1. 86 r 1.84! 1.26 | P 1.86 
Machinery (except electrical) _....__.__. do....| 1.95 1. 96 1. 96 1.98 | 1.99 | 1.99 2.01 2. 00 2.00 2.00 200; +201) »200 
Electrical machinery_..._...........__- ee 1. 76 1.76 1. 76 1.78 | 1.78 | 1.79 | 1. 80 1. 80 1.81 1.80 1.80 | 181 > 1st 
Transportation equipment_____..____- do. =I 2. 07 2. 08 2.08 | 2. 09 | 2.10 | 2.10 | 2.11 2.12 2.11 2.10 | 211 | r2 4] P2121 
1, See do... 2.15 2. 16 | 15 | 2.17 2.16 | 2.17 2.18 2.19 2.17 915! +216} 2 16 216 
Aircraft and part8_...............___ do__. 1.99 1.99 | 2.00 | 2.01 | 2. 02 | 2. 02 2. 04 2. 05 2. 07 2. 06 2 06 | 2. 06 » 2.07 
Ship and boat building and repairs___do___- 2.02 | 2. 05 | 2.06 | 2.07 | 2.07 | 2. 08 2.08 2. 07 2. 08 2. 08 2. 08 2. 07 » 2.05 
Railroad equipment._____........._-. do_...| 2.03 | 2. 01 2.03 | 2.07 | 2.07 2.07 2. 09 2.10 2.10 2.09 | 2. ox | 2 09 22.10 
Instruments and related products......do__. 1.78 1.77 1.78 | 1.80 1.81 1.81 1. 82 1. 81 1.81 1.81 1. 82 1. 82 » 1.83 
Miscellaneous mfg. industries_...______ do... 1. 56 | 1. 56 1. 57 | 1. 58 | 1. 59 1. 60 1.61 1.61 1. 60 1. 60 1. 60 | ‘1.61 ? 1.60 
Nondurable-goods industries___._..______ do___.| 1. 60 1.61 1.61 | 1. 63 | 1. 62 1. 63 1. 64 1. 65 1. 65 1.65 1.65 1. 66 1.66 
Food and kindred products-.._______- do____| 1. 60 | 1. 60 1. 58 | 1. 60 1. 62 1. 65 1. 65 1. 68 1. 67 1. 68 1. 68 r 1.68 1.68 
4... ees do.___| 1. 79 | 1.79 1.79 1. 84 1.85 1.91 1. 84 1.85 1.84 1.84 | 1 84 1.85 > 1.85 
Dairy products__-___-_- Siaelisen sb scabeacubd do....} 1. 53 | 1. 56 1. 55 1. 58 1. 58 1. 58 1. 58 1. 61 1. 61 1. 60 | r 1.59 1. 60 ? 1.60 
Canning and preserving._.......___. do... .| 1. 35 | 1. 34 1. 35 1. 34 1. 36 1. 35 1. 41 1. 46 1. 45 1.47 1. 46 1. 44 21.39 
Bakery products..................... | 1. 56 1. 58 1. 58 | 1. 60 1. 59 | 1.60 | 1.62 1. 62 1.62 1.63 1. 64 1. 65 P 1.65 
ss eee a 1. 87 1, 87 1.89 1.94 1. 90 1.89 | 1. 88 1.91 | 1.92 1. 94 1. 94 | 1.94 > 1.96 


"Revised. » Preliminary 
9 See corresponding note on p. S-11. 
tRevised series. See note marked ‘“‘t’’ at bottom of p. S-13, 
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— _ j a 
WAGES—Continued | | | | | 
4 verage hourly gross earnings, etc. ? —Continued 
All manufacturing industries—Continued | | | 
Nondurable-goods industries—Continued 
Tobacco manufactures. __....-------- dollars 1, 27 1. 28 | 1. 22 1. 20 | 1, 22 | 1,24 1. 25 1.27 1. 29 1.32 1.35 | 1.35] 1.35 
Textile-mill products _.____.---- newouwe do...-| 1. 36 1. 36 1. 36 1. 37 | 1. 37 137 | 1. 37 1. 36 1.37 1. 36 1. 36 1. 36 ? 1.36 
Broad-woven fabric mills. ----.------- do----| 1. 34 1.34 | 1. 33 | 1. 34 | 1. 33 | 1. 33 1. 33 1.31 1. 32 1. 32 1.31 1.32] »1.32 
I eel i 1.29 1. 29 | 1.29 | 1. 30 | 1.31 1.31 | 1.31 1. 32 1.32 1.32 1. 32 1. 32 * 1.31 
Apparel and other finished textile products | 
dollars 1. 32 | 1. 33 | 1. 36 | 1. 35 1. 35 1. 35 | 1. 36 1. 37 | 1. 37 1.37 1. 33 r 1.32 P 1. 3% 
Men’s and boys’ suits and coats.-..do----/ 1. 59 | 1. 56 1. 62 1. 62 1.62 1.61 1. 59 1. 60 | 1.61 1. 61 1.60 | 1. 61 Pi. 62 
Men’s and boys’ furnishings and work 
a dollars 1.11 | 1. 11 1.12 1.13 1.14 1. 14 | 1.14 1.15 | 1.15 1.14 | 1.13 | 1.13 P 1.13 
Women’s outerwear__._........----- Bien 1. 46 1.52 1. 55 1. 52 1. 52 1. 48 1.51 1. 52 1. 53 1. 53 r1.45 1.42 P1.44 
Paper and allied products__--.-.--.---- do--.- 1. 68 1.70 1.70 1.73 1.71 1.71 1.72 1.72 1.72 1.73 1.72 1.73 » 1,74 
Pulp, paper, and paperboard mills_.do--- 1.78 1. 80 | 1. 80 1. 85 1. 82 1. 82 1. 82 1.81 1.81 1. 82 | 1.81 1. 82 P 1.83 
Printing, publishing, and allied industries | | | | | 
dollars_- 2. 20 2.19 | 2. 20 2.24 2. 22 2. 2% 2. 24 2.25 2.25 | 2. 26 | 2.27) »2.27 
Newspapers..............------------ ics 2. 53 2.51 | 2. 1 2. 57 2. 56 2.5! ; 2.53 2. 54 2. 54 | 2. 57 | 2.59] »2.60 
Commercial printing--...-.---------- _ 2.10 2.09 | 2. 09 2.12 2.13 2. 13 y 2.15 2.15 2 2.15 | 2.16) 2.17 
Chemicals and allied products. - --.----. | 1. 83 1. 86 | 1. 86 1. 88 1.85 1. 86 1. 87 1. 87 | l 1.88 1.90} ?1.9% 
Industrial organic chemicals ae eS 1. 96 1. 99 | 1.99 2. 05 2.01 2 2.01 2.01 | 2 2.05 204) »2.05 
Products of petroleum and coal. - -- ---- nied 2.17 2. 23 | 2. 24 2.29 2. 26 2. 26 2. 26 | 2. 25 2. 25 2. 2t 2. 26 » 2.28 
Petroleum refining..............-...-- do... 2. 27 2. 33 2. 34 2. 40 2.37 2. 36 2. 36 | 2.35 2.35 2. 36 2. 36 | » 2. 38 
I BRIE on cccncceveoccecsced lowed 1. 93 1. 95 1. 94 1.92 1. 92 | 1. 93 1. 94 | 1.94 | 1. 93 1. 94 1.96 | 72.00 
Tires and inner tubes__-..-.-.---.----- a 2. 23 2. 25 2. 24 2. 21 2.21 | 2. 21 2.21 | 2. 22 2. 21 2. 22 2. 25 | ? 2.31 
Leather and leather products —— 1. 37 1. 36 1. 37 1. 38 1. 38 | 1. 38 1. 38 | 1.38 1.39 | 1, 38 r1.39] »1.39 
Footwear (except rubber) - .....---- do... 1. 32 1.31 1. 32 1. 32 1. 32 | 1.32 1.32 | 1. 33 1.34 | 1. 33 | 1.33 P 1.33 
Nonmanutfacturing industries: | | 
Mining: | 
Motal. .......2--c.ccenenun-oon-oeeeee- do... 1.99 2. 08 2.10 2.14 2.09 2.10 2.10 2.11 | 2. 05 2.04) 72.04] 2.05 P 2.05 
DI ice tecenncwnesewonssed do--.- 2.49 2. 46 2. 44 | 2.47 2. 48 2.48 2. 47 2.48 | 2. 52 | 2. 44 | 2. 46 2.47) »°2.51 
ae a 2. 50 2. 47 2. 49 2.49 2. 48 2.49 | 2.47 2. 48 | 2.47 | >. 46 | 2. 48 2. 48 2.49 
Crude-petroleum and natural-gas production: | 
Petroleum and natural-gas production | 
dollars 2.17 2. 24 2. 25 2.27 2. 24 2. 28 2. 25 2. 28 | 2. 26 2. 25 | 2. 2Y » 2. Qt 
Nonmetallic mining and quarrying--...do--.- 1. 68 1.71 1.73 1.76 1.75 1.73 1.73 1.73 | 1.72 | 173 | 1. 75 P17 
Contract construction...................- iseand 2.39 2.41 2. 44 2. 46 2.49 2. 50 | 2.5 2. 54 2. 53 2. 51 2. 5% 2.51 
Nonbuilding construction_-_--.-.-...-.-- a 2.19 2. 22 2. 26 2. 28 2. 31 2.31 2. 30 2. 33 | 2.29 | 2. 28 2. 32 » 2. 30 
Building construction__.._......-.-- — Se 2. 44 | 2.47 2. 49 2. 52 2. 44 2. 55 2. 57 2. 58 2. 59 r 2. 58 2. 50 ? 2.58 
Transportation and public utilities: | | 
Local railways and bus linest-.-_.....-do---- 1.70 1.72 1.72 1.74 1.75 1.75 | 1.74 1.77 | 1.78 | risa} 1.80 | P18] 
MIN «4. ib atinaaiponassennaasaed ee 1. 67 1. 65 1. 66 1.73 1.71 1.75 | 1.71 1.72 | 1.73 | 1.73 | 1.75 P1.74 
I nc ii ce eanmueeriel 1. 80 1.78 1.78 1, 84 1.78 1.78 | 1.78 1.78 | 1.78 | 1. 80 1. 80 PRS 
Gas and electric utilities_____.......- do 1. 93 1.95 1. 96 1. 98 1. 98 1.99 1. 98 1.98 | 1.97 | 1.97 1.99 ? 2.00 
Wholesale and retail trade: | | | 
RE Sere -do-. 1. 76 | 1.78 1 78 | 1.80 1.79 1.79 1. 80 1.81 | 1. &f 1.81 1.82 1.8 P13 
Retail trade (except eating and drinking | | | | 
"DRE PRS dollars 1.40 | 1. 41 1.41 | 1.42 1. 42 1.42 1.39 1. 43 1.43 | 1.43 1.43 1.45 P 1, 4 
General-merchandise stores... _---- - 1.12 | 1.11 | 1.11 1.12 1.12 1.12 1.10 1.15 | 1.14 | 1.14 1.12 1. 16 ?1.17 
Food and liquor stores___-------- do... 1 50 | 1.51 | 1.51 | 1. 54 1. 55 1. 56 1. 55 1. 56 1. 56 | 1. 56 | 1.56 | 1. 57 P 1.58 
Autoinotive and accessories dealers. do-- 1. 67 | 1. 67 | 1. 67 1. 65 1. 67 1. 67 1. 63 1. 62 | 1. 64 | 1, 65 1. 68 | 1.71 P 1.71 
Service and miscellaneous: | | } 
Hotels, yoarreund.............<....-.. a 91 | 91 | 91 | 93 . 94 94 | . 95 95 95 | . 95 95 oH P95 
See Piiccal . 98 | . 98 | 98 | 99 . 99 1.00 | 1.00 1. 00 | 1. 00 ool rot} 1.00 1.01 
Cleaning and dyeing plants_-_---..--- — Se 1.14 1.14 | 1.14 | 1. 16 1.17 1.17 1.17 1.18 1.18 | 1.18 | 1. 20 | 1.18 > 1.20 
Miscellaneous wage data: | 
Construction wage rates (EN R):§ | | 
Common lebor.................-... dol. per hr_.| 1, 852 | 1.877 1. 921 |} 1. 921 | 1. 927 1. 933 | 1. 933 1. 944 1. 944 | 1. 944 1. 947 | 1. 964 | 1. 979 
| Seen do....| 2. 979 | 3. 021 3. 062 | 3. 073 3. O85 3. 086 | 3. O86 3. 095 3. 095 3. 100 3. 100 | 3.112 3. 133 
Farm wage rates, without board or room (quar- } | | 
EPRI dol. per hr_. : . 89 a —_ 77 90 | | 84 |.. | * 87 
Railway wages (average, class I)-........-- a 1. 867 1. 861 1. 877 1. 883 1. 895 1. 928 1. 908 1. 943 1. 961 | 1. 902 | 1. 913 1. 939 | 
Road-building wages, common labor. - ----- ee eee 1. 52 |.--- 1. 57 | 1.61 | 1.46 |.. inane 
FINANCE 
| | ’ 
BANKING | | | | 

Acceptances and commercial paper outstanding: | | | | | 
Bankers’ acceptances............-...- mil. of dol. 428 435 | 478 | 515 | 517 534 | 574 586 545 580 623 | 616 | 589 
EE ee do...- 408 429 | 451 | 475 535 | 582 | 552 620 | 701 720 672 | 618 | 656 

Agricultural loans outstanding of agencies super- | | | 

vised by the Farm Credit Administration: 
.. xsd Soo ae mil. of dol_. | a eee |, a Ss Se ere TY) ee, epee os 2, 368 
Farm mortgage loans, total............... eee ER 4} eam _eaecaietiae 4p $e cet Ee 1, 228 ORG Celene nets | 1,957 
Federal land hanks_..........-......... icsd Tl btnndisenenccdl . WU titetendaun 1,180 J -_- Dietiens 1, 212 REE vie om ies 
Land Bank Commissioner. -.........-.- es a ae yee: iio tf 3 ee : | OS seeeNet 15 
Loans to cooperatives. .........-......-. - 320 319 312 | 331 372 37 373 360 | 356 | 350 335 | 312 304 
nerG Sere GONE... «5. oc cennceccesaed do....| 855 | 866 854 | 802 714 651 620 619 | 647 | 693 734 772 | 808 

| | } 

Bank debits, total (345 centers) t..-.......-...do....] 153,846 | 147,957 | 134,386 | 147,699 | 149,606 | 140,992 | 168,596 | 154,289 | 141, 933 171, 260 | + 154,565 | 149,616 | 163, 407 
Bb), eee == 56, 623 51, 799 | 45, 516 ‘ 54, 152 50, 470 65, 367 62, 306 | 56,115 67, 913 60, 479 59, 535 | 4, 965 
De GE nicicceetkhesitebiennnsiia | ae 33, 807 32, 683 | 29,958 | 31,422 31, 778 30, 477 35, 557 30,806 | 29, 341 | 36, 666 33, 152 31,159 | 33, 785 

| | 

Federal Reserve banks, condition, end of month: } 

Assets, total ae ...---mil. of dol. 50,243 | 50, 466 49, 994 51, 130 50, 969 51, 150 52, 315 50,509 | 50,692 50, 704 50, Ox9 4 50,494 | 50,759 
Reserve bank credit ‘outstanding, total._do.__- 25,414 | 26,176 25, 958 26, 252 26, 550 26, 133 26, 880 25, 437 25, 688 25, 316 | 25,781 25, 642 
Discounts and advances--_---.--......- do. aa 64 644 343 | 329 | 413 369 28 156 350 | 147 245 37 
United States Government securities_ “do. cal 24,746 | 24,964 24, 989 25, 235 25, 348 25, 095 25, 916 24, 639 24,509 24,632 24, 812 25, 037 
Gold certificate reserves.. .............- _ -— a 21, 286 21, 085 20, 993 20, 933 20, 897 21, 348 21, 354 21, 274 21, 270 21, 278 21, 283 | 21, 293 21, 239 
OO EEE  —— 50, 243 50, 466 49, 994 51, 130 50, 969 | 51, 150 | 52, 315 50, 509 50, 692 50, 704 50, 089 5O, 494 50, 759 
EE siinccneenamnnateieneaned a 20, 396 21, 068 20, 623 20, 815 21, 030 | 20, 669 21, 422 20, 688 20, 034 20, 773 20, 898 21, 143 20, 808 
Member-bank reserve balances.-.-......- do....| 19, 561 19, 607 19,278 | 19,309 19, 460 | 19,434 | 20,160 19, 384 19, 412 19,194 | 19,528 19, 563 19, O11 
Excess reserves (estimated) ----......do___. 102 590 476 493 634 | 347 | 763 368 591 505 684 672 599 
Federal Reserve notes in circulation....._do___- 25, 831 25, 872 25, 983 26, 033 26, 134 26, 455 26, 558 25, 885 25, 757 25, 487 25, 472 25, 544 25, S88 
i licaccucecotubeanoussoss --...percent.. 46.0 44.9 45. 0 44.7 44.3 B. 44.5 45.7 45. 6 46.0 45.9 45.6 45.8 
r Revised. » Preliminary. * Rate as of July 1, 1954. 


Q See corresponding note on p. S-11. 

t Revised series. See note marked ‘*{’’ at bottom of p. S-13. 

§ Rates as of July 1, 1954: Common labor, $1.997; skilled labor, $3.147. 

tRevised series. Bank debits have been revised to include additional centers and to represent debits to demand deposits. Data back to January 1943 will be shown late: 
o'Includes Boston, Philadelphia, Chicago, Detroit, San Francisco. and Los Angeles. 
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ey otherwise stated, statistics Seen 1953 1954 
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1953 Statistical Supplement to the Survey | June July | August | ber | October ber -—— “a January | — | March April | May June 
= t 
FINANC E—C outinued 
BANKING—Continued | 
Federal Reserve weekly reporting member banks, | | 
condition, Wednesday nearest end of month: | } 
Deposits: | | 
Demand, adjusted ................ mil. of dol_.| 52,820} 53,395 53, 059 | 52,814 54, 692 54,376 53, 217 55, 588 53. 913 51, 812 54, 108 53,930 | 53.319 
Demand, except interbank: ; 
Individuals, partnerships, and corpora- | } 
| Se _mil. of dol 54, 263 54, 082 53,699 | 54,639 | 55, 965 55, 7 87,817 54, 791 52, 824 At, 488 54,597 | 54.715 
States and political subdivisions ----._..do--- 3, 975 3, 736 3, 834 | 3,711 | 3,612 3, 685 3, 963 3, 908 4, 232 1,308 | 4,418 4.394 
United States Government. ._--_.---- do-.. 2, 469 5, 292 1,639 | 4, 434 | 2, 346 3.410 | 2, 504 2, 424 3, 838 2, 671 2, 9R2 4. OS 
Time, except interbank, total.___...__...do__-- 18, 048 18, 085 18,093 | 18,253 | 18,426] 18,383 | 18,718 18, 917 19, 050 19,124 | 19,359 19, 637 
Individuals, partnerships, and  corpora- , } : 
tions ----- ...-mil. of dol_- 17, 052 17, 074 17.083 | 17,259 17,374 | 17,311 | 17, 596 17,619 | 17, 734 17, 771 17, 851 18.04] 18. 304 
States and political subdivisions. _ - do... 826 822 823 | 804 865 | 882 | 932 970 994 1 087 1, 078 1, 129 1, 146 
Interbank (demand and time)__-_- _.do.. 12, 359 11, 568 12, 056 12, 452 12,773 | 13,062] 13,860 12, 948 12, 983 13, 017 12, 794 13. 040 13, 870 
Investments, total...._....___- ee 36, 896 40, 225 39, 318 39, 196 39,244 | 40,254 10, 282 40, 697 410, 133 38, 738 4.177 41,200 41° 945 
U. 8. Government obligations, direct and | | Bo 
guaranteed, total_-_-___- ...--mil. of dol 29, 504 32, 705 31,7 31, 663 | 31, 795 | |} 32, 800 32, 989 32, 292 30, 850 32, 160 33,196 33 704 
_ See eS 2, 514 2, 855 2,317 | 2, 56° 2, 517 2, 084 2, 076 2, 987 2, 428 "2 619 
Cortiieates............. — ee 2, 090 4, 985 5, 522 5, 303 4, 764 4,097 2 737 3, 045 2 684 2 777 
Bonds and guaranteed obligations. do... 19, 356 19, 425 17, 250 18, 517 18, 952 21,313 21, 388 21, 598 21, 502 91. G4 
, | aS SS eae RSS 5, 541 5, 440 6, 574 6, 411 6, 756 4,798 4,649 4, 530 6, 582 “6 674 
Other soowrlties..........-<000ce<see-- a “See ‘, 7, 520 7, 533 7, 482 7, 708 7, 841 7, 888 8, 017 8,104 8 99] 
Loans (net), total. ......---.-.-- do 39, 381 | 39, 705 41, 020 39, 963 39, 401 39, 317 38, 941 19, QIK 39, 136 
Commercial, industrial, and agricultural _do---- 5 22, 643 23, 103 23, 380 22, 638 22, 407 22, 763 22, 183 21, 599 21, 8x4 
To brokers and dealers in securities. .....do 1,719 1, 830 1, 763 1, 663 2, 248 2, 180 1, 907 , 758 1, 744 2, 141 “9 379 
Other Joans for purchasing or carrying securi- ay 
| ly oo ee mil. of dol 400 763 732 726 | 724 | 748 S68 826 811 847 819 O15 S09 
Real-estate loans___.____ TE ES do... 6, 302 6, 326 6, 365 6, 397 6, 438 | 6, 449 6, 481 6, 486 6, 478 6, 522 6, 553 6, 592 6.671 
tame ks...................-..... * ae 948 446 762 402 806 | 703 | 646 541 679 241 500 895 | 186 
"ra _do.--- 7, 960 7, 992 &, 016 7, 935 7, 983 7, 978 8, 019 7,924 7, 754 7, 825 7, 753 7,721 > oon 
Money and interest rates: tai 
Bank rates on business loans: - oe 
ee ...- percent i oe Pe eee 3.74 | 3. 76 | 3.72 |.. 3. 60 
New York City.....------ do...- 3, 52 3. 52 3. 51 3. 50 |. 3 34 
7 other northern and eastern cities do 3.71 |. 3.71 | 3.79 3. 74 3.61 
11 southern and western cities ....__--- do po ee a 4.10 4.10 ct 3. 98 
Discount rate (N. Y. F. R. Bank)-__------- do-_- 2. 00 2. 00 2. 00 2.00 2. 06 2.00 2. 00 2. 00 1.75 1.75 1.50 1. 50 150 
Federal intermediate credit bank loans___..do--.-- 2.74 2.79 2. 86 2. 93 2.97 2.97 2.97 2.97 2. 56 2. 50 2.50 | 2.08 2 08 
Federal land bank loans. __.--..-.--.------ do..-- 1.17 4.17 4.17 4.17 4.17 4.17 1.17 4.17 1.17 4.17 4.17 4.17 4.17 
Open market rates, New York City: ; 
Acceptances, prime, bankers’, 90 days_._.do- 1, 88 1, 88 1, 88 1.88 | 1,88 1.2 1.88 1. 69 | 1.48 1. 25 1. 25 1. 25 
Commercial paper, prime, ay months_-__.do-- 2,75 2. 75 2.75 2.74 2. 55 2.32 2.13 2.00 | 2.00 1.77 1.59 1 At 
Call Joans, renewal (N. Y. 8. E.)---------do- 3, 25 3, 25 3, 25 3. 25 3, 25 3. 25 3. 25 3. 25 | 3.13 3.00 | 3.00 2 1M) 
Time loans, 9) days (N. Y. %. a ee 3.13 3,13 3.13 3.13 3.13 3.13 3.18 3.13 2. 98 2. 88 | 2. 88 2 Rx 
Yield on U. 8S. Govt. securities: : | 
Sanonth bills..............---.- Perot | ek 2. 231 2, 101 2. O88 1. 876 1. 402 1. 427 1.214 . 984 | 1. 053 1011 | . 782 650 
3-5 year taxable issues. ____ do-- 2, 92 2. 72 2.77 2. 69 2. 36 2.36 2.04 1. 84 1. 80 1.71 1.78 1.79 
Savings deposits, balance to credit of depositors: e 
New York State savings hanks.......mil. of dol..| 1%, 841 13, 881 13,920 | 14,014 14,056 | 14,141 | 14,442 | 14, 500 14, 651 14,694 | 14,768! 44 914 
U. S. postal savings _____.._.___....-..----do_.-- 2, 458 2, 438 2, 419 2,402} 2,388 2,374 2, 313 2,326} 2,310! 2,201) »2,271| »9'959 
CONSUMER CREDIT (Short- and Inter- | | 
mediate-Term) | } 
Total outstanding, end of montht- mil. of dol , 411 | 27, 810 28,166 | 28,252 | 28,896 28, 125 | 27, 478 27,330 | 27,520 | 27,779 
Instalment credit, totalt...___- i s 20, 635 | 21, 218 21, 486 21, 586 21, 807 21,444 21, 151 20, 909 20, 932 21110 
Automobile paper__...__..___-- easy - 9, 692 | 10, 136 10,337 | 10,358 10, 289 10, 084 9, 915 9, 798 9,838 | 9 90 
Other consumer-goods paper - ---..---- oe 5, 33% ), 362 5, 366 5, 406 5, 605 5, 495 5, 377 5, 188 | 5, 142 , 122 
Repair and modernization loans... ---- do_. 1, 493 1, 534 1, 585 1, 604 | 1, 606 1, 587 1, 570 1, 554 1, 565 1, 563 
........ as do... 4,117 ‘ 4, 186 4,198 | = 4, 218 | 4, 307 4, 278 4, 289 4, 369 $, 387 4445 
By type of holder: ra | 
Financial institutions, total____.._._-_- do. _ 17, 621 18, 000 18, 205 18, 528 18, 439 18, 495 18, 534 18, 276 17, 999 17, 845 17, 859 17, 896 18, O49 
Commercial banks. -------------- ae 8, 675 8, 818 8, 879 8, 8933 8, 908 8, 881 | 8, 856 8, 723 | 8, 534 8, 452 8,417 8, 386 8 401 
Sales-finance companies-__._--_-- ..do.___]} 5, 633 5, 816 5, 924 6, 005 , 093 6, 147 | 6,147 6, 062 5, 974 5, 892 5, 901 5, 944 6 O60 
Create | ES  eeeeeeeRer ee do.. - 962 988 1, 009 1, 029 1,041 | = 1,050 1, 064 1, 043 1, 055 1, 074 1 096 1,115 1145 
i‘ eee ae 2, 35 2, 37 2, 393 2, 401 2, 397 2. 417 2, 467 2, 448 2, 436 2. 427 145 2,451 2 463 
Retail po a ea “Se 3,014 3, 004 3,013 3,019 3, 047 3, O91 3, 273 3, 168 3, 152 3, 055 3, 050 3, 036 3 O41 
Department Seas , Se 937 923 931 943 GAT ORS 1, O68 1, 031 1, O94 1, 056 1, O58 1,051 1.049 
eT I onic nesuccnscccosus oe S12 R12 813 sil 812 826 S66 836 8l4 795 789 787 ae 
Automobile dealers. __._....______- Ye 373 36 396 399 | 106 | 108 407 10) | 393 388 388 390 397 
_ es ae Se 892 | 883 873 866 872 874 G22 901 S51 816 815 | 808 R10 
| | 
Noninstalment credit, totalt_.......-- ce 6, 776 6, 577 6, 592 6, 632 ti, 680 6. 666 7, O89 6, O81 | 6, 327 6, 251 6, 421 6, 588 Tarn 
Single-payment loans___............-.- do... 2, 197 2,079 2,131 2, 130 2,131 2, 100 | 2,127 2, 083 | 2, 054 | 2. 073 2.105! 2,181 ‘ 
eee do____| 2,781 | 2, 705 2, 668 2, 716 2,811 | 2, 840 3, 249 2, 893 | 2, 55Q 2, 438 2, 566 | 2, 639 | 
cc cbccccennenswenescass do____| 1, 798 | 1, 793 1, 793 1, 786 1,738 | 1,726 | 1,713 1,705 | 1, 723 | 1, 740 1, 750 | 1, 768 | 
By type of holder: | 
Financial institutions. .............._- do.._.| 2,197 | 2, 079 2, 131 2, 130 | 2,131 | 2,100 | 3 i197 2, 083 | 2, O54 | 2, 073 2, 105 | 2,181 | 2 915 
eee do....| 2, 781 | 2, 705 2, 668 | 2, 716 | 2, 811 2, 840 | 3, 249 2, 893 2, 550 | 2, 438 2, 566 2, 639 | 2 679 
ae do....| 1, 798 1, 793 1, 793 | 1, 786 | 1, 738 1, 726 | 1,713 1, 705 1, 723 1, 740 1, 750 | 1, 768 | 1 75, 
Instalment credit extended and repaid: @ | | 
Unadjusted: | | 
I MONI ios oso coenencs ee 2, 670 2, 436 2, 389 | 2, 486 | 2, 297 | 2, 598 1, 869 1, 864 | 2, 285 2, 315 | 2, 299 | 2 591 
Automobile paper Rn a a do.... 1, 219 | 1, 126 Lom | 974 | 947 776 | 985 998 | 1,005 | 1, 202 
Other consumer-goods paper - - do__ 687 619 | 668 | 646 | 824 470 540 594 | 580 612 
eae : ..do__- 764 | 691 697 | 677 | 827 618 760 | 723 | 714 Tia 
Eee ; do 2, 248 | 2, 222 | 2 2, 347 | 2, 197 | 2, 377 2, 157 2, 536 2, 306 | 2,276 2, 413 
Automobile paper--_-__-_-_-- do 959 | 963 | 99; 1,016 | 953 1,016 945 1, 100 1, 000 | 965 1. 060 
Other consumer-gocds paper - - do__.- 626 608 | 635 | 654 606 625 588 697 626 626 632 
Gad. (ccecensdeceocena P do_.. 663 } 651 632 | 677 | 638 736 624 739 680 685 721 
Adjusted: | 
Extended, total.............-- =e do 2, 458 2, 498 2, 358 | 2, 409 2, 393 2, 441 | 2, 331 2, 243 2,200 | 2, 272 2, 224 2, 386 
Automobile ae 7 do 1,090 | 1,117 1, 044 1, 102 | 1,117 1, 080 1, 035 872 919 924 926 943 1. O75 
Other consumer- -goods paper. .__- do | 672 | 662 621 600 | 589 | 631 | 593 661 586 566 621 577 602 
| eee ve do | 696 | 719 693 707 | 687 730 703 678 738 710 | 725 704 704 
Repaid, total_- Dec donenuceo% do 2,195 2, 183 2, 273 2, 252 2, 249 2, 294 2, 283 2, 301 2, 320 2, 412 | 2, 308 2, 333 2, 354 
Automobile paper oo... 939 | 921 967 962 963 1, 006 1,015 977 1, 028 1, 042 | 1, 009 ORS 1, 038 
Other consumer- one pi iper do | 622 609 643 633 633 619 604 636 612 667 | 610 635 62s 
All other___.__- do 634 653 663 657 653 669 664 688 680 703 689 | 710 6X8 
Revised. » inteten:. 
i y ci additi 3 banks. Revisions for January-May 1952 will be shown later. 


tRevised beginning 1952 to pene the coverage of the series by making a net addition of 8 banks. 


o’For bond yields see p. S-19 
tData beginning 1952 have been revised in accordance with recent benchmark materials; revisions for 1952 appear on p. 24 of the June 1954 SURVEY. 


9 For a description of these new duta and for figures prior to February 1953, see the January and March 1954 issues of the FEDERAL RESERVE BULLETIN. 
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’ Revised. » Preliminary. 





! See note marked ‘‘§. 


? Data beginning February 1954, representing expenditures for N 
jEffective with February 1954, data are reported on a budgetary basis; they are not entirely comparable with earlier data w 
2 Beginning July 1953, appropriations of receipts to the Railrcad Retirement Account are deducted from budget receipts ar 
tRevised data for January-July 1952 for new paid-for insurance written are shown on p. S-17 of the October 1953 SURVEY: revisions for 1951- 
Data for 1953 for total ordinary insurance written include revisions not distributed by regions. 


























t August 1954 
= 
Unless otherwise stated, statistics through 1953 1954 
1952 and descriptive notes are shown in the Q a “ay ee [on | 
1953 Statistical Supplement to the Survey June | July | August | — October | “po | — Jannary x March | April | May | June 
FINANCE—Continued 
| 
FEDERAL GOVERNMENT FINANCE | | 
Budget receipts and expenditures: § | 
Receipts, total................__- mil. of dol_.| 10, 323 3, 619 5, 153 6, 402 2,894 5, 144 5, 403 4,619} 16,468/ 13,013] 3,956 5, 037 11, 241 
PE SET 8. 5. cccccvevcscecewed do. 9,744 | 3,293 4,475 5, 988 2, 645 4, 605 5, 132 4, 458 5,444} 11, 434 2, 751 3, 592 10, 539 
) LEASE EAE  - 51 | 52 47 50 51 7 48 39 41 44 | 52 44 49 
Income and employment taxes__._..-.--- do. - 9,179 | 2, 395 | 4,011 | 5, 218 1, 698 3, 947 4,133 3, 538 5, 408 11, 865 | 2, 865 3, 946 10, 135 
Miscellaneous internal revenue__.__.--_--- do-_. 939 | 937 | 955 981 1,019 968 919 749 860 | 954 860 77 852 
Be OI Co persresicccsessseenenen~ ae 155 235 | 140 152 125 182 304 293 159 | 149 179 170 | 24 
Expenditures, total 9 _..............--....-- do... 7, 988 6, 052 | 5, 948 6, 066 5, 462 5, 333 6, 336 5,058 | 14,707 5 555 | 5, 208 5, 203 | 7,115 
Interest on public debt__..........------- do-- 1, 882 | 237 | 206 560 354 164 1, 294 245 372 588 | 350 249 1, 752 
Veterans Administration__..__..._....-.-- = 349 369 | 351 327 340 349 376 343 345 340 | 393 352 | 376 
National defense and related activities_ _..do--_- 4, 056 3, 890 3, 519 3, 787 3,647 3, 540 3, 465 3, O01 2. 56S 23. 830 | 3. 601 23,374 | » 4,059 
‘ All other expenditures-.-_..........------- do--.. 1, 701 1.556 | = 1,873 1, 392 1, 121 1, 280 1. 201 1. 468 422 797 87 1, 298 | GOR 
Public debt and guaranteed obligations: . | 
Gross debt (direct). end of month, total do 266,071 | 272,669 | 273,206 | 272,937 | 273,386 | 275,209 | 975,168 | 274.849 274,782 | 270,235 | 271.047 | 273,475 | 271, 260 
Interest bearing, total..............--- do-- 263,946 | 270,603 | 271,145] 270,744 | 271,291 | 273,128 | 272 881 | 272632 272, 536 | 267,823 | 268,855 | 271.280 | 268,910 
: Public issues. -...-.-.----------------- do. 223, 408 | 230,009 | 230,157 | 229,785 | 230,403 | 232,115 | 231,684] 231.623 | 231) 466 226,821 | 227,806] 220,913 | 226, 681 
| ET AS CRIS TE do....| 40, 538 40,594 | 40, 988 40, 958 40, 888 41, 013 41, 197 41, 009 41. 070 41, 002 41.049 41.367 | 42,229 
Noninterest bearing.........----------- do... 2, 125 2, 066 2, 061 2,193 2, 095 2, 081 2, 287 2, 216 2, 246 2, 412 2, 192 2,195 | 2,350 
Obligations guaranteed by U. 8. Government, 
ee OS Es mil. of dol 52 63 63 64 66 74 76 75 77 77 80 80) 81 
, U. S. Savings bonds: oar 
Amount outstanding, end of month---._- oo 57, 977 57, 962 57, 940 57, 882 57, 860 57, 889 57, 934 57, 918 57, 960 58, 050 58, 106 58,159 | 58, 189 
Sales, series E through K_.-_-.--...------ do... 370 402 371 368 384 368 423 561 515 602 511 464 523 
Redemptions. . ..-.----------..-------;-- do... 542 541 480 514 489 438 514 704 560 598 538 F10 628 
Government cornorations and credit agencies: a 
Assets, except interagency, total._.... mil. of dol fl a eae 34, 363 j...-.....-]........-- | aaa 39, 313 SS ee 
Loans receivable, total (less reserves) do- 17, 637 eseenseesleccoceces , =e ~eenneee | 7-7 eee. | ae GANReE: Meee 
To aid agriculture... ........... ----- do-- | 4 SERS Senator 3 = wanna | ERE aaereres: | SSR aetiedae eres 
To aid home owners cai aiediaaloct Se , SS eared [Sas ey ) Goleanies sects: | CSRS eee Stns 
|... eee eeeee -do- | SS GSteenenet | Se Sepa I on 7, 987 ne = RheEetee Ges 
LS SET de- | eee aaeeerne i | ae See CEE ceteris 1, 838 ERE. 
i Commodities, supplies, and materiels____do___-- | | Es GeeeREeen i | Sere Sees | SRR Baceet tas —S ) SPOR RRRE Heakobhepe: 
U. 8. Government securities... _... ....-- a | A Oot | | ees Veeesee 8 2, 969 Met apmenepaer 
Other securities and investments. -- .--_- licen 5. a ee fg ee SS 3, 425 BSE Hate Noa 3, 425 RM ama TEENS 
Land, structures, and equipment .-do 5), Saas Seen A a Se 8, 062 ae Be et 8, 035 UN eaipehcieet: 
oP NS ee OE do. a ae  , ae SAR |, Se See NE  sicwnsnediecadeecad 
Liabilities, except interagency, total._.. ...do_- | eS ere ao 5. 075 ee re oe ES Se eeaneee 
Bonds, notes, and debentures do 1, 182 oe aes . | See 1, 257 cutee 1, 025 
se do-_- 1, 979 Spree Amun CS Sa |) (RRR eeeeete: 4, 920 Rae Sees 
Privately owned interest__........-.--..--- do. | SS Rees | ee seeeenree | RAR Citivas: OT! EG Seageaat matoreiNe 
U. 8. Government interest._........--.-.-- do... o_O SRE | A Sekees ae 32, 899 RAS: REA 
LIFE INSURANCE 
Assets, admitted: | 
All companies (Institute of Life Insurance), esti- 
— eens mil. of dol- 75, 403 75, 855 76, 244 76, 612 77, 121 77, 552 78, 201 78, 866 79, 251 79, 649 80, 114 80,547 | 80, 981 
Securities and mortgages..........___. eae 67, 698 68, 105 68, 337 68, 709 69, 124 69, 478 69, 992 70, 544 70, 884 71, 238 71, 645 71,997 | 72,361 
49 companies (Life Insurance Association of Amer- | 
Fs IE cn kccesiiwensecewanmenined mil. of dol ’ 66, 267 66, 621 66, 944 67, 294 67, 685 68, 046 68, 587 68, 989 69, 337 69, 652 70, 024 70, 364 | 70, 716 
Bonds and stocks, book value. total_-.-.. do....| "41,281 41, 451 41, 531 41, 739 41, 976 42, 120 42, 317 42, 607 42, 801 42, 942 43, 087 43,233 | 43, 362 
Govt. (domestic and foreign), total _...do__..| 10, 603 10, 564 10, 565 10, 527 10, 517 10, 476 10, 435 10, 509 10, 541 10, 461 10, 464 10,475 | 10,316 
U. 8. Government..__.........-.._- do... 8, 676 8, 634 8, 634 8, 585 8, 566 &, 480 8, 427 8, 407 8, 414 8, 306 8, 287 8, 194 8, 011 
|S | eS Rees: do....| * 11,830 11, 897 11, 952 12, 043 12, 132 12, 213 12, 295 12, 325 12, 447 12, 548 12, 621 12, 655 12, 766 
i a Y 3,412 3, 418 3, 423 2,429 3, 451 3, 461 3, 484 3, 505 3, 507 3, 499 3, 520 3, 525 3, 574 
+ in.¢5 padi ndsnckiedemmaladae do_...| 715, 437 15, 572 15, 591 15, 740 15, 875 15, 971 16, 102 16, 267 16, 307 16, 433 16, 482 16, 578 16, 705 
a a do... .-. 707 726 789 776 776 777 911 889 793 790 799 R18 807 
Mortgage loans, total................-.... do....| °18,445 18, 619 18, 716 18, 818 18, 950 19, 098 19, 321 19, 410 19, 525 19, 689 19, 885 20,028 | 20,197 
ee eee eae a 1, 599 1,615 1, 628 1, 638 1, 648 1, 654 1, 666 1, 674 1, 685 1, 697 1,714 1, 728 1, 744 
EE du....| * 16,846 17, 004 17, 087 17, 180 17, 302 17, 444 17, 655 17, 736 17, 840 17, 992 18,171 18, 300 18, 453 
Policy loans and premium notes Se Te 2, 365 2, 374 2, 387 2, 402 2, 413 2, 425 2, 436 2, 447 2, 460 2, 480 2, 494 2, 507 2, 523 
Real-estate holdings ..-.-.........-..-..- : 1, 702 1, 707 1, 726 1, 732 1, 745 1, 752 1, 740 1, 769 1, 778 1, 792 1,801 1,812 | 1, 838 
Other admitted assets .............__.- _ —_ 1, 767 1,743 1, 795 1, 827 1, 824 1, 875 1, 862 1, 868 1, 980 1, 959 1, 959 1, 966 | 1, 989 
Life Insurance Agency Management Association: | 
Insurance written (new paid-for insurance): 
Value, estimated totalf..........__. mil. of dol_- 3, 223 2, 919 2, 851 2, 757 2, 870 3, 038 3, 735 2, 584 2, 77 3, 424 3, 183 3, 286 3, 138 
Group and wholesalef ___............_- do.-__- 570 453 479 453 387 523 1, 050 428 418 492 467 602 431 
EEE TTS 553 508 535 528 572 559 485 444 551 602 572 607 555 
Ordinary, total od’... ................... _ 2, 100 1, 958 1, 837 1, 776 1,911 1, 956 2, 200 1, 712 1, 810 2, 330 2,144 2,077 2, 152 
ft . | ees a 138 126 116 110 1 128 144 122 124 155 137 141 | 137 
ee | 484 460 395 371 431 450 490 418 439 538 515 480 | 495 
Rast Norén Comtral..................  —_— 449 436 398 383 424 426 467 375 402 505 452 440 452 
West North Central. -..............- oe... 172 | 172 155 153 160 156 189 143 151 201 77 173 | 184 
PE SID... ciiccnenenniamadmcod | 247 | 233 222 219 237 233 263 180 195 261 250 252 258 
East South Central_-__.... nparation ae 85 83 78 84 85 83 88 72 75 96 90 84 37 
West South Central................. do... 195 176 170 164 170 177 197 153 168 216 201 184 | 200 
Mountain...........-.-.-........... do.... 72 | 68 68 69 7 7 86 59 60 84 75 ? 75 
eerie do....| 242 232 221 209 234 222 260 191 197 274 247 251 | 264 
Institute of Life Insurance: 
Payments to policyholders and beneficiaries, esti- 
TS | EEE thous. of dol__| 383, 861 361,977 | 345,385 | 383,180 | 359,570] 352,150 | 481,224 437, 531 374,908 | 461,416 | 408,692 | 377,515 427,419 
EE ae do....| 169,925 162, 438 157, 326 167, 530 155, 700 152, 387 191, 711 172, 796 163, 906 196, 916 171, 065 158, 955 183, 689 
Matured endowments... .-.------.-.-.... do__- 39! 094 36, 873 35,611 | 37,155 40, 792 39,862 | 49,345 50, 744 40, 856 49, 479 45, 376 41,416 | 45,644 
Disability payments. -.-..----.--..... —— 8, 733 9, 265 7, 982 | , 683 8, 678 8,717 , 495 10, 242 &, 573 10, 241 9, 573 8, 804 8, 861 
Annuity payments... -.--.-- ebennmnededl do.__.| 34,018 33, 908 33, 904 33, 477 33, 732 35,971 | 37,426 49,115 35, 062 38, 682 36, 458 34, 379 37, 859 
ROR do.___ 60, 133 57, 780 55,733 | 54, 548 60, 153 58,376 | 64,579 65, 474 62, 825 79, 293 72,312 67, 400 71, 445 
ay do....| 71,958 61,713 54,829 | 81,787 60, 515 56,837 | 128, 668 89, 160 63, 686 86,805 | 73,908 66, 561 79, 921 
i Life Insurance Association of America:t 
i Premium income (39 cos.), total............ do... 633,799 | 619,800 | 581, 965 | 640,679 | 692,574 | 627,683 | 942,208 | 669,865 | 639,410 | 722,082 | 619,537 | 627,606 | 697,825 
Accident and health.... .....-.--..-.... oo 76, 143 81, 653 73, 494 83, 104 79, 316 84, 481 | 96, 825 88, 698 82, 273 87. 704 90, 562 86,381 | 88, 165 
DE incccinns sancaeminboneusendddl 61, 039 91, 674 70, 363 72,779 | 83,589 80,719 204, 911 101,219 86, 309 89, 843 80, 333 79,300 | 82,751 
Group eee =| 56, 386 60,744 | 53,064 55,502 | 52,442 56, 284 71, 221 77,237 | 57, 444 66,055 | 56, 866 49,621 | 63,721 
SRST a .| 83,828 | 69,080 | 69,463 81, 955 69, 001 77, 031 118, 852 90, 155 70, 623 85, 132 67, 571 74,642 | 83,043 
WIE: «cc asictbadidmipicniecedadecccs do....' 356,403! 316,649! 315,581 | 347,339! 318,226! 329,168! 450,4898 312,556! 342,761 | 393°348 | 324,205 | 337.662 ' 380,145 


ational security are not strictly comparable with earlier figures. 
hich are as originally shown in the daily Treasury Statement, 
id therefore are excluded from budget expenditures. 

52 for premium income will be shown later. 
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j a ee —_ 
Unless otherwise stated, eee “ad ay ge on 1953 - 1954 
1952 and descriptive notes are shown in the Pais Tovem- eam a | | 
i 1953 Statistical Supplement to the Survey | June | July | August | — | October | Novem | Decem- | january ee Mareh | April | May | June 
FINANCE—Continued 
MONETARY STATISTICS 
Gold and silver: | 
old: 
Monetary stock, U. S.._.....------ mil. of dol_- 22, 463 22, 277 22,178 22, 128 22, 077 22, 028 22, 030 21, 956 21, 958 21, 965 21, 969 21, 973 21. 927 
Net release from earmark §_--._---- thous. of dol..| —68, 500 |—171, 700 | —78, 800 | —55,000 | —72,500 | —35,100 | —21, 200 | —43, 300 —9, 900 —2, 000 37. 500 | —48,400 | —16' 900 
ES a coicus unten bamaaneeaae awe 3, 654 2, 747 1, 881 10, 100 3, 752 2, 668 3, 526 7, 074 303 389 1, 088 774 "Bal 
Sa ae 1, 690 2, 255 1, 754 10, 39 4, 306 2,114 2, 081 , 555 1, 930 9, 397 3, 517 04 | 3, 831 
Production, reported monthly total__---- ee 64, 700 67,000 66, 000 65, 700 64, 900 64, 300 64, 400 : | 
| eee ear do....| 38,800 40, 600 40, 460 39, 800 40, 500 39, 900 10, 300 40, 800 39, 300 42, 490 | 
ee Reh le SE a a _ oe 12, 700 12, 900 11, 500 11, 700 10, 000 9, 500 9, 600 10, 300 10, 900 12, 900 12, 500 | 
; 0 SSeS 6, 000 6, 800 6, 200 6, 200 6, 800 6, 200 6, 100 5, 100 4, 900 5, 400 4, 900 5, 000 6, 100 
Silver: 
RxPONts. .-.. 2... 25. ec meena cass -ssenee=: do.... 3, 578 307 324 403 253 198 2R2 314 128 182 190 134 | 167 
PE iba nicccdcnntiacvcasadapesoornces Pies. 11, 296 6, 548 6, 243 11, 873 6, 497 5, 091 2, 870 4, 412 5, GIS 6, 326 1, 843 5. 12 5. 956 
Price at New York. ......-..-.- dol. per fine oz-- - 853 . 853 . 853 . 853 853 . 853 R53 853 853 853 853 "853 | ” 853 
Production: 
| ees thous. of fine oz_- 2, 539 2, 354 2, 029 2, 067 2, 098 2, 207 2, 361 2, 553 r 2,050 ’ 2,314 ’ 2, 706 } 
Mexico... ...--------------------------- do....| 2, 605 3, 063 2, 752 6, 045 2, 514 5,077 6, 678 4,065 4, 203 2, 299 2, 328 
United States..............-....------- do... 1, 909 2, 525 2, 652 2, 301 3, 558 2, 511 3, 751 3, 372 3. 163 3,77! 3, 613 3,229 | 3 609 
Money supply: . . , 
Currency in circulation. ._..-.------- mil. of dol..| 30, 125 30, 120 30, 248 30, 275 30, 398 30, 807 30, 781 20, 981 29, 904 29, 707 20, 735 29, 870 29, 922 
Deposits and currency, total___....-..-.- do....| 200,360 | 205,100 | 204,800 | 204,900 | 205,560 | 207.100 | 209,175 } » 207, 100 | » 206, 200. |” 205, 100 | » 206, 200 | » 207, 600 | » 209° 500 
Foreign banks deposits, net_.---.-.--..-- a 2, 467 2, 500 2, 400 2, 500 2, 600 2, 700 2,694 | 2,800] »2,900] ° 3.000} 3,100] °3,100] »3 a 
U. 8. Government balances-- i ee aa -do. —— 5, 333 9, 600 9, 000 8, 100 5, 700 7, 000 5, 564 P 4, 400 » 5, 800 7 6, 900 » 5, 800 » 6, 400 | > 7 5M) 
Deposits (adjusted) and currency, total...do---- 192, 560 193, 000 193, 400 194, 300 197, 300 197, 400 200,917 § #199, 860 | 2 197,400 |” 195, 200 | #197, 300 | 2 198,000 | p 198. 700 
Demand deposits, adjusted - --......-.- do....| 96, 898 97, 400 97, 500 97, 7 100,300 | 100, 200 102,451 9 » 102,300 | » 99,600 | » 96,700 | » 98,600 { 298,700 | » gg’ 300 
oo, ee eae enon 68, 293 68, 400 68, 700 69, 100 69, 600 69. 300 70,375 | »70.600 | » 71,000 | » 71,700 | » 72,000 | » 72,500 | » 73° 309 
Currency outside banks_---___-_._-- eS SS 27, 369 27, 200 27, 300 27, 500 27, 400 27, 900 28,091 f 26,900 | » 26,906 | » 26,900 | » 26,700 | 226.800 | » 27 109 
Turnover of demand deposits except interbank and nia 
U. 8. Government, annual rate:t . 
New York City-..---- ratio of debits to deposits... 38. 9 36.0 32. 2 40, 2 35.8 38.4 43.1 42.7 42.7 14.6 41.3 41.9 44.2 
6 other centers? .......-.---------=--------- do...) 26.5 25,7 23.6 25.9 23.9 26. 4 26. 8 24] 25 5 29.2 97.6 | 7255 *s 
338 other reporting centers. --- do-_.- 19.2 19.2 17.8 19.3 18.4 20. 2 19.7 18.6 19.2 19.7 18.8 18.7 19.7 
PROFITS AND DIVIDENDS (QUARTERLY) 
Manufacturing corporations (Fed. Trade and SEC):* 
Net profit after taxes, all industries___mil. of dol_- kee eee rer Or 2,591 |. 2, 595 
Food and kindred products... -_.-------- do-..- | Se ee | ae semanas -* [eeteas 174 
Textile mill products---_--.--.----------- do--.. a; peer ee |) SR See : aes 32 
Lumber and wood products (except furniture 
mil. of dol_- _ |) ee ere a Se 24 14 
Paper and allied products_..-....----.-- do.... | a 2 RES a Seis 105 Fe 114 
Chemicals and allied products-_-._.....--- ee 2 | SN mee | SS Gar 238 f 2K? 
Potscienm refiuing.......................- oe | eee megeere ; | rs Slee a ee 543 
Stone, clay, and glass products___-_.--_- a | = epee «SSR eee 80 nent 68 
Primary nonferrous metal._......--..--- do...- _ ) RSE eee I cccccwesllcsc. : 109 ; 99 ; 
Primary iron and steel_____..__-___-- a 243 |... _- 7 aes | ee eee | RRRIS aabtae 17 
Fabricated metal products (except ordnance, —e 
machinery. and transportation equipment) 
mil. of dol_- ) ee eee | ae See 103 ff. -- os 4 
Machinery (except electrical) _............do___- | RR aes: |) ae HAE 184 f__. 294 
Electrical machinery_._.._.--.--- et “ae _ , EE Fe  . a yee 163 173 
Transportation equipment (except motor ve- ‘ 
OO a ae: mil. of dol_- 7 aaa ae | a! 80 90 | 
Motor vehicles and parts.........-...-_-- ea | SERS Liane |) SSR eae 233 9] 
All other manufacturing industries. _____- G0... ES SE BP Eidacsianend ee 218 re 236 | 
Dividends paid (eash), all industries.__.___do___- | WEG Ramee SS) ee See 1, 7G ..... 1, 302 é 
Electric utilities, net profit after taxes (Fed. Res.)t “bias 
mil. of dol_. o / SS ee 2. ) = a r 268 394 
Railways and telephone cos. (see p. S-23). 2 
SECURITIES ISSUED } 
Commercial and Financial Chronicle: 
Securities issued, by type of security, total (new 
capital and refunding). .......-_- mil. of dol 1, 626 1, 210 644 11, 442 1,111 898 2, 324 1,117 830 1, 304 1, 537 Ricnialasteeses 
WOW CRG, COUR. 25. 5nccesecssscnnes a 1, 491 1, 142 497 11,344 1, 033 783 2, 219 1977 758 1. 167 1. 346 tate 
oS ene ii<.: 1, 465 1,141 195 1, 266 97 762 2,161 835 745 1. O87 1, 329 Searenenea 
. ... See “ae 1, 057 584 239 705 421 358 1, 388 441 315 "490 485 
A reste hes a tay Pe do.... 16 30 0 99 76 0 0 ° r+ = oo |---------- 
Municipal, State, ete _.._.-..__- init aa 393 527 255 462 477 404 773 393 398 557 730 eR 
"SESS Se Rae AR aaa do___- 25 1 3 g 59 22 58 14 13 x] 17 Eas : 
Refunding, total _......---..2222 22 do._.- 35 69 146 98 78 115 106 140 72 136 191 ape 
RPE SITE. i cceswaccwdnadocewoud _ 135 69 146 98 7 115 106 140 72 136 191 tapers 
NN I occa cramnin’ __do___- 37 13 3 2 7 24 36 20) 15 7] 112 ee 
Federal avencies.__................ — Ve 79 56 140 94 67 88 62 115 55 5g 76 ieee 
Municipal, State, ete..........______- See 19 2 ‘ 2 3 2 8 4 2 - 3 ane 
Securities and Exchange Commission:t ; ‘Saal cara 
Estimated gross proceeds, total...._______- do.-_-- 3, 066 1, 928 1, 453 2, 599 2, 291 3, 506 2, 736 1, 655 1, 386 1, 913 r 1,947 r 4, 386 | 2, 388 
By type of security: aa ; ; | j 
Bonds Oe ee a 2, 877 1,815 1, 381 2, 507 2, 064 3, 400 2, 642 1.545 1, 207 1, 699 r 1, 726 4, 184 | 134 
.. , eee  —_— 977 407 263 676 375 353 1, 385 462 366 513 r 408 647 | SUS 
COS EEE  —— 156 82 65 48 210 69 5] 90 63 144 rill °73 | 118 
ETE do__.- 33 31 7 44 18 37 43 20 27 69 r110 r 130 | 131 
By type of issuer: : 
ee ee 1, 166 520 336 768 603 459 1, 478 571 156 726 r 628 r 850 1, 057 
PN Se cninanmat wrens G0.... 287 135 48 134 57 101 423 136 53 110 r 88 * 208 | 311 
BE 2 ceaidiannewanwinenes — — 32 21 7 5 41 19 38 34 20 29 r 41 36 76 
an ae do.__. 339 | 214 98 246 362 249 202 279 272 367 314 ' 507 448 
oo , ee ee... 23 | 10 | 9 | 25 6 10 60 48 30 16 31 1 | 7 
Communication..................... Oibe<s 38 | 21 | 31 | 90 13 6 611 27 7 31 r 26 | 41 y 
Real estate and financial..........__- ces 416 43 124 246 | 81 45 | 48 12 52 90 | r 52 r 27 160 
Noncorporate, total. ...........-...- --d0....| 1, 900 1, 408 1,117 1, 831 1, 689 3, 047 | 1, 258 1, 083 930 1,186] +*1,319 3, 537 1, 331 
U. 5, Government. ................ Go. ...| 1, 454 884 853 1, 320 1,070 2, 610 423 561 515 602 | 511 2, 669 523 
State and municipal._.....-_.____- er ane 443 522 260 476 483 | 411 | 777 399 414 | 509 + 735 783 805 


‘ Revised. » Preliminary. 1 Includes International Bank securities not shown separately. 

§Or increase in earmarked gold (—). 

t Revised series. Data reflect change in number of reporting banks and centers; figures back to January 1943 will be shown later. 
g Includes Boston, Philadelphia, Chicago, Detroit, San Francisco, and Los Angeles. ‘ 

_ _*New series. Compiled jointly by the Federal Trade and Securities and Exchange Commissions. Dataare estimated totals based on reports from all manufacturing corporations registered 
with SEC, all nonregistered manufacturing corporations with total assets of $5,000,000 and over at the end of 1949, and a sample of nonregistered manufacturing corporations with total assets 
of less than $5,000,000 at the end of 1949. Comparable data beginning with the first quarter of 1951 are available upon request. - : 

¢Revision for 1950-1st quarter 1953 for electric utilities (net profit after taxes) and for 1952-February 1953 for SEC data on securities issued will be shown later. 
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Unless otherwise stated, statistics through 1953 1954 
1952 and descriptive notes are shown in the q ces sie | , | | 
1953 Statistical Supplement to the Survey | June July August — October Novem- | Decem- January Febru- | March | April May | June 
er ber ber } ary | 
FINANCE—Continued 
oe — . . . | | | 
SECURITIES ISSUED—Continued | 
Securities and Exchange Commission{—Continued | 

New corporate security issues: } | | 
Estimated net proceeds, total]... ...mil. of dol- 1,147 510 330 757 590 | 451 1, 464 563 | 4468 713 616 * 836 | 1, 041 

Proposed uses of proceeds: 

New money, total_.........-.-.-- eee 1, 034 459 270 691 550 406 1, 413 531 410 590 r 471 r 614 | 812 
Plant and equipment. -----.---- oe... 597 364 161 423 430 | 301 1,111 485 338 473 r 389 472 635 
WN Co vreninctescossseasss a 437 95 109 2618 120 | 105 303 46 72 117 r RQ r 142 177 

Retirement of securities__....-.-- do 24 27 5 4 12 | 22 26 18 q 53 r129 r 183 182 

3. do--.- 89 . 24 55 62 28 | 2: 25 13 29 70 r 16 38 47 

Proposed uses by major groups: 

Manufacturing, total........-..---.--- ise 283 133 46 132 56 | 99 418 134 52 107 r 86 r 204 305 
kT TE -do- 211 108 33 93 50 | 77 400 111 46 95 76 r 18] oii 
Retirement of securities --------.-- iw 7 17 2 1 2 | 6 9 16 (') 0 6 rs 21 

Mining, tota]_........----- do 31 19 6 5 38 | 18 37 32 18 29 r 39 * 34 74 
New money._.- aktelh do_-- 30 18 5 3 37 | 17 $4 29 17 28 r 25 32 il 
Retirement of securities __- ~ = 0 0 (') 0 (}) 0 | 1 0 0 12 1 0 

Public utility, total...........------- se 331 209 97 242 356 245 200 276 269 362 r 309 r Ol 442 
New money...-.------- PaaS A 300 206 86 227 334 | 225 1s4 275 258 306 r 237 ’ 327 381 
Retirement of securities -.........-do---- 17 1 0 1 5 | 16 & 0) 0 46 73 173 6n 

eee Pines 23 9 9 24 6 10 5Y 48 30 16 3] 1 - 
_ ) Se do-- 23 4 9 24 6 | 10 59 48 23 14 19 l 7 
Retirement of securities ---- ------- do- 0 0 0 0 0 | 0 0 0 7 2 12 0 0 

Communication, tota]_....--..----- do... 37 20 30 89 13 | 5 608 26 7 30 r 6 r 40 4 
lr do... 37 15 29 8S 11 5 608 25 7 22 r 25 r 40 8 
Retirement of securities -_---.-.----- do 0 2 (‘) (') 0} 0 0 (3 0 0 0 0 i) 

Real estate and financial, total. - ices 412 43 123 243 80 | 45 47 12 51 88 51 r 26 159 
EN SERS do__- 406 32 92 239 74 | 44 40) 11 40 54 18 r 22 59 
Retirement of securities____--- do... 0 3 () 2 3 | 0 1 0 0 0 25 1 9 

State and municipal issues (Bond Buyer): 
SSR AT EDT ETE TT. thous. of dol__| 443,040 521, 899 260, 063 475, 595 482, 876 410, 562 777, 141 399, 429 414, 306 569, 850 735, 074 | ° 782, 572 805, 00 
"Seen eter do... 151,384 | 172,444 | 366,327 | 251,039 | 294,113 | 190,858 | 218.734] 304,473 | 438,195 | 266,676 | 249 648 | * 244,326 | 176, 241 
COMMODITY MARKETS { 
| 
Volume of trading in grain futures: 
Rs elec ero ere ae mil. of bu-- 307 254 237 243 262 268 210 158 136 160 183 116 117 
i ccconisadsabatinmaans aniadiaan do... 586 610 689 476 318 | 371 310 250 244 369 413 344 369 
SECURITY MARKETS 
Brokers’ Balances (N. Y. S. E. Members 
Carrying Margin Accounts) 
Cash on hand and in banks_--._...-..-- mil. of dol |) ae a panes —_ salah ee ae a ne 309 
Customers’ debit balances (net)___......___- ee 1, 684 1, 664 1, 682 1, 624 & 641 | 1, 654 1, 694 1, 690 1, 688 1, 716 1, 786 1, 841 1, 857 
Customers’ free credit balances___.........-- do... 653 651 641 674 672 682 709 741 768 787 R19 * 836 838 
SRE do_. 1, 216 1, 161 1, 182 1,070 1, 098 | 1, 127 1, 170 1, 108 1,062 1, 054 1, 094 1, 186 1,173 
Bonds 
Prices: 

Average price of all listed bonds (N. Y. E.), 

SS EERO ER CS: PF 95. 30 95, 82 95. 58 96.74 97. 59 97. 30 98. 32 99. 32 100. 28 100. 64 101.90 100. 00 100. 71 
RESERV Rare eer do.__. 95. 69 96. 22 95. 96 97.18 98. 03 | 97.72 98. 74 99. 74 100. 68 101. 04 101. 4! 100. 40 101. 12 
EA aE do._-- 74. 62 74. 44 74.79 75. 25 75. 70 | 75. 78 76. 30 77.17 77. 49 78. 34 78.17 77. 64 77.0 

Standard and Poor’s Corporation: | 
Industrial, utility, and railroad (A1+ issues): | 

Composite (17 bonds) dol. per $100 bond 108. 8 110.7 111.4 110.9 112. 5 | 113.6 113.5 114.6 116.5 117.9 118.1 117.5 | 117.0 
Domestic municipal (15 bonds) _..-_--- do..-..| 115.1 115.1 116.9 116.9 119.7 | 121.4 122.3 123. 6 125. 4 125. 6 123.9 123.6 123.9 

U.S. Treasury bonds, taxable__. ..._.....- do.. | 91. 56 92. 98 92. 89 93. 40 95. 28 | 94. 98 5. 85 97. 42 98. 62 99. 87 109. 36 9Y. G8 wy. 49 

Sales: | 

Total, excluding U. S. Government bonds: | 
All registered exchanges: 

Market value................. thous. ofdol. | 69,942 56, 270 46, 982 53, 136 62, 397 48, 741 87, 702 79, 128 80, 038 83, 039 74, 769 73, 721 73, 701 

, .. eae eae do- | 83, 260 64, 949 54, 677 61, 895 77, 035 56, 894 97, 07s 91, 677 V1, 416 92, 499 8&3, 764 84,141 | S2, 200 

New York Stock Exch: ange: | } 

Py WD...» nc meecuacedabeune do_. 68, 208 54, 572 45, 364 51, 954 60, 529 47, 433 St}, 220 77, 099 78, 470 81, 229 72, 601 72, il¢ 72, 01 

Face value ’ do 80, 340 62, 723 52, 327 60, 238 74, 607 55, 102 94, 863 88, 276 SS, 4865 89, 996 | 81. 102 82,136 | gO). 995 

New York Stock Exchange, exclusive of stopped | 

sales, face value, total§. - ...-thous. of dol 68, 751 55, 874 47, 574 56, 308 64, 037 59,622 | 69, 272 86, 352 75, 856 79, 181 75, 165 73, a8 77, 847 
U. 8. Government — we 0 0 0 | & 0 | 1 0 6 0 0 0 | 0 
Other than U. 8S. Government, tots al§ do. 68, 751 55, 874 47, 574 56,308 | 64,029 59, 622 9, 271 86,352 | 75,850 79, 181 75,166 | 73,7791 77.847 

Domestic. ......-.-- cA do 60, 659 48, 477 41, 087 49, 468 | 57, 153 53, 034 62, 126 72, 247 | 62, 595 65, 421 | 64, 443 64, 860 GR, 552 

Foreign ae . do... 8, 024 | 7, 293 6, 455 6, 795 | 6, 727 6, 499 | 6, 861 13, 970 | 3, 102 13,691 | 10,629 | 8, R22 9, 238 

Value, issues listed on N. Y. &. 

Market value , total, all issue 4, mil. of dol 99, 454 100, 279 100, 010 93,472 | 94,572 96, 506 99, $28 101, 246 107, 646 107,976 | 108, 356 105, 094 105, 582 
Domestic MSI ee eee 97, 576 98, 419 98, 142 91,599 | 92,613 94,549 | 97,5871 99, 162 105, 557 105, 867 | 106, 25! 102,990 | 103, 474 
Foreign a ee do. } 1,411 1, 390 1, 395 1, 400 | 1, 406 1, 406 1, 406 1, 421 1,424 1, 441 | 1,440 1, 436 1, 487 

Face value, total, all issue s$__ ae do | 104, 357 104, 651 104, 634 96,620 | 96,904 99, 184 101, 539 101, 936 107, 346 107, 286 | 107, 288 105,091 | 104,835 
Domestie kbc SESS | 101,966 102, 284 102, 269 94, 259 94,471 | 96,754 99, 122 99,419 | 104,843 104,782 | 104,781 102, 577 102, 325 
Foreign Pace iad do 1,891 1,867 1, 865 i, 861 | 1, 858 | 1, 856 | 1, 842 1,842 | 1, 838 1, 839 1, 843 1,849 1, 844 

Yields: | | 

Domestic corporate (Moody’s)_.......... percent} 3. 61 3. 55 3.51 3. 54 | 3. 45 3.38 | 3.39 3.34 | 3. 23 3.14 3.12 3.13 3.16 
By ratings: | 

RINE £402 3s acog cubase wektalebeans aoe 3. 40 3. 28 3.24 | 3. 29 | 3.16 3.11 | 3.13 3.06 2. 95 2. 86 | 2.85 | 2. &8 2% 

Aa eee ‘ do. 3. 50 3. 42 3. 39 | 3. 43 3. 33 3. 27 3. 28 3. 22 | 3.12 3. 03 3.00 | 3. 08 3. 06 

A NN eR ne EL do_. 3. 67 3. 62 3. 56 | 3. 56 3.47 3. 40 3. 40 3.35 | 3. 25 3. 16 3.15 | 3.15 3.18 

Baa sebdseanbhigenlpetatnasMaaetmetiaacn ___do.. 3. 86 3. 86 3.85 | 3.88 | 3. 82 3.75 3. 74 3. 71 3.61 3. 51 3.47 | R47 3.49 
By groups: | 

Industrial pebebbesonedereeeeneenane do. 3. 48 3. 42 | 3.37 | 3. 39 3. 33 | 3. 27 3. 28 3. 23 3.12 3.05 | 3.04 | 3. 06 10 

Public utility - -- canna a aeeee | ‘| 3. 62 | 3. 56 | 3. 54 3. 58 3. 46 3. 38 | 3.37 3.31 3. 23 3.14 3.13 3.13 | 5 

Railroad _. ‘ ee ee ———_ oS 3.73 | 3. 67 | 3. 61 3. 65 3. 56 3. 51 $. 52 3.47 | 3.35 3. 24 3.19 3. 21 2 

Domestic municipal: | 
Bond Buyer (20 bonds) sseuiilioaitiadstaaia do__. 3. 04 | 2. 92 2. 92 2. 8&2 2, 69 2. 60 2. 58 2. 46 | 2. 44 2.49 2. Sl 2. 40 
Standard and Poor’s Corp. (15 bonds) . . do... 2. 99 | 2. 99 2. 89 2. 88 2. 72 | 2. 62 2. 59 2. 50 2. 38 2. 47 2.49 48 

U.S. Treasury bonds, taxable. ----.....__- a 3.09 | 2. 99 3. 00 2. 97 2.83 - 2.85 2.79 2. 68 », 51 2. 47 2 » 54 
’ Revised. 1 Preliminary 1 Less than $500,000. 


t Revisions for 1952—February 1953 will be shown later. 
§S: ales and value figures include bonds of the International Bank for Reconstruction and Development not shown separately; these bonds are included also in computing average price of 


all listed bonds. 
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Unless otherwise stated, maietion ey a 1953 ; 1954 
1952 and descriptive notes are shown in the = eee : o % i 
1953 Deasistheal Sageieanent to the Survey June | July | August — | October | — 7 January = March | April May June 
FINANCE—Continued 
SECURITY MARKETS—Continued | 
Stocks 
Cash dividend payments publicly reported: 

Total dividend asenne “ee ee mil. of dol 1, 234. 7 576. 0 220.9} 1, 235.3 553.3 232. 4 1,715. 2 689.5 244. 1 1, 274. 5 588. 3 227. | 1,252.5 
Finance_---_-- [CETL ALEIE LT! NE 87.6 137.0 52.0 86. 4 100. 1 52. 5 170. 6 134.7 68.9 78.7 108. 0 55. 8 86. 4 
|) a SS aa Ren S do-_-_. 802. 2 200. 6 88. 0 796. 1 205. 9 102.0 | 1,081.7 239. 8 84.2 833. 1 212.5 96. 7 816.5 
re emma ween a 87.3 5. 6 2. 5 86.2 6.9 2.5 141.3 8.3 1.9 93. 9 6.8 2.1 94.5 
Public utilities: 

Communications.-................------ @0.... 36, 2 104. 3 1.0 51.8 104.0 3 43.7 104. 4 3 39. 4 107.6 1.1 38.4 
Heat, light, and power----...--...------ _ 94.6 66. 3 55. 4 94.7 65.9 57.0 100.3 68.0 9 102.3 70.2 57.3 100. 7 
ES eee § «— ape 56. 4 14.1 10.0 49.3 17.4 2.9 87.4 32.3 60. 0 24.7 2.9 55. 2 
 — eee = — ee 49.0 39. 2 7.6 50.8 41.8 7.8 48.8 92.3 17.0 43.8 51.3 7.6 37.4 
Miscellaneous. ....--.----.------ tee 21.4 8.9 4.4 19.9 11.3 6.4 41.4 9.6 4.0 23.2 7.2 4.1 23.4 
Dividend rates, prices, "yields, and earnings, 
common stocks (Moody’s): 
Dividends per share, annual rate (200 stocks) 
dollars. 3.97 3. 98 3. 99 3.98 4. 06 4. 08 4.08 4.11 4.14 4.14 4.18 ¢. 22 4, 22 
Industrial (125 stocks) _.............--..-- _ ee 4.16 4.15 4.16 4.15 4, 25 4. 26 4.27 4.30 4.34 4.34 4.41 4. 47 4.47 
Public utility (24 stocks)_..........--.-- do___. 2. 01 2.01 2. 07 2.07 2. 07 2. 09 2.09 2.09 2.11 2.13 2.13 2.13 2.13 
Railroad (25 stocks). ....-...........---- do___- 3.03 3.09 3.11 3.11 3.13 3. 21 3. 21 3. 25 3. 24 3.11 3.11 3 11 3.14 
ST CS eee do... 2. 82 2.82 2.82 2.82 2.83 2. 87 2.97 3.01 3.01 3.01 3.01 3.01 3.01 
Insurance (10 stocks) -_-_.......-.-------- do__-- 3. 09 3.10 3. 10 3.10 3,12 3. 16 3. 26 3. 26 3. 28 3. 37 3. 37 3. 37 3. 37 

Price per share, end of month (200 stocks) -.do__- 71.14 72. 87 69. 34 69. 51 72. 59 73. 79 73. 50 77.11 77. 85 80. 56 84, 67 86. 51 87. 60 
Industrial (125 stocks)...............---- '_ = 74, 28 76. 24 71.85 72.09 75, 90 76. 97 77. 06 81.37 81. 98 85. 53 90. 76 92. 86 94. 34 
Public utility (24 stocks)_.._...__- Riauded 60... 36. 02 36.81 37. 16 37. 20 38. 59 39. 70 39. 61 40. 87 41.42 42. 56 12. 91 43.79 43. 91 
Railroad (25 stocks)..............----.-- : 48. 40 49. 03 44.39 43. 61 45, 18 45. 56 43.18 46. 58 46. 80 46. 40 47.16 49. 63 50. OF 

Yield (900 steoks)...................... percent. 5. 58 5. 46 5.75 5.73 5. 59 5.53 5. 55 5. 33 5. 32 5.14 4.94 4.88 4. 82 
Industrial (125 stocks) _............-...--- Seem 5. 60 5. 44 5. 79 5. 76 5.60 5. 53 5. 54 5, 2 5. 29 5. 07 1, 86 4.81 4,74 
Public utility (24 stocks)............-._-- = 5. 58 5. 46 5. 57 5. 56 5.36 5. 26 5. 28 5.11 5. 09 5. 00 4. 96 4. 86 4.85 
Railroad (25 stocks) .._._._- cided Adkdasmeeeea do__.- 6. 26 6. 30 7.01 7.13 6. 93 7. 05 7. 43 6. 98 6. 92 6. 70 6. 59 6. 27 6. 28 
(EEE do-__.- 4.64 4,59 4. 55 4.53 4.45 4. 28 4. 61 72 4.77 4.8] 4. 66 4. 62 4. 59 
Insurance (10 stocks)-_-.....-..--.----- Y ae 3. 50 3. 40 3. 46 3. 40 3.35 3. 32 3. 26 3. 08 3.17 3. 08 2.94 2.88 

Earnings per share (at annual rate), quarterly: 
toned 1 (125 stocks) __._____- _....-dollars-- 9 Sere * 7.90 Bence Pe Leen Pee 8. 08 e 7.75 : Pk. 0 
Publie utility (24 stocks)................- = 4) | a 725 j.-.-- oe SSEIEES 2.78 f._- etek i ) een & P 2.83 
Railroad (25 stocks) -.._-..-------- + wee 3 ) ae e | See wes: 8.7 : ee 314 : im D475 

a yields, preferred stocks, 11 high-grade 
P (Standard and Poor’s Corp.)_..------ percent. 4.47 4.37 4. 30 4, 30 4,19 4.15 4. 20 4.15 4.08 4.04 4.02 4.03 4.05 
rices: 

Dow-Jones & Co., Inc. (65 stocks)_dol. per share_- 104, 42 106. 08 106. 21 100. 98 103, 58 105, 82 106. 74 103. 86 111. 55 113. 11 115, 94 120. 74 122 69 
Industrial (30 stocks) -..-...-..--.------- do_...| ~ 266. 88 270. 32 72. 21 261. 90 270. 73 277. 10 281.15 286. 64 292. 13 299. 15 310. 92 322. 86 327. 91 
Public utility (15 stocks)_..........._.._- 48. 66 49. 03 50. 40 49.16 50, 53 51. 57 52. 54 53. 33 54. 39 55. 64 56. 39 57. 37 57. 92 
pe eee do___- 103. 09 105. 68 103. 12 94. 46 95, 44 97. 23 96. 37 98.17 102. 44 101. 38 102. 01 108, 62 110. 89 

Standard and Poor’s Corporation: 

Industrial, public utility, and railroad:§ 
Combined index (480 stocks) - ..1935-39=100__ 182. 8 185. 5 187.3 179, 2 183.4 187.5 190. 7 195.4 199. 6 204.9 212.7 219.8 221.8 
Industrial, total (420 stocks)________- ee 197.5 200. 1 202. 1 192. 6 197, 2 202. 3 206. 2 211.9 216.5 222.9 233. 1 241.5 244.0 
Capital goods (129 stocks) __- — wee 183.7 185.9 188. 1 180. 2 186.7 192. 2 197.0 201.0 204.8 211.7 225.3 235.9 241.6 
Consumers’ goods (195 stocks) sacl do._.- 170.7 578.7 172.8 165. 4 168.8 171.0 172.9 177.0 178. 1 180. 5 184. 6 189, 2 191.2 
Public utility (40 stocks) ........_.-- do___- 117.2 119. 2 121. 1 119. 6 122.2 123. 6 125. 2 126.7 128. 8 131.0 132. 5 134. 9 135.0 
Railroad (20 stocks) ............._....do___- 169. 3 173.7 170. 2 156.1 156.7 158. 5 156. 9 159. 5 165.8 165. 4 163.7 173.0 175.7 
Banks, N. Y. C. (16 stocks)....._..._.__- ae 115.3 117.6 121.4 119.6 122.6 124.8 124.3 122.8 121.7 120.7 121.8 124.8 125.8 
Fire and marine insurance (17 stocks)... do___- 205.1 208. 5 215.7 209. 7 215. 5 225.6 229. 4 238. 0 243.7 248. 1 249. 1 260. 6 65 1 

Sales (Securities and Exchange Commission): 
Total on all registered exchanges: 
SS eae mil. of dol_- 1, 290 1, 073 1,119 1, 248 1,170 1, 188 1, 568 1, 533 1, 700 2, 043 2, 173 2, 122 2 105 
SARS aR thousands..| 63, 846 42, 528 42, 437 53, 392 50, 610 52, 290 65, 081 64, 873 60, 104 75, 234 84, 949 84, 954 88° 072 
On New York Stock Exchange: . 
OS eee mil. of dol_- 1, 106 903 946 1,068 995 1.010 1,344 1, 296 1, 458 1, 751 1, 879 1, 846 1, 823 
 / thousands... 49, 757 28, 809 29, 841 38, 011 36, 557 37, 872 45, 458 47, 313 43, 482 52, 932 62, 793 61, 746 611 602 
Exclusive of odd lot and stopped sales ‘ 
 & &. " eee thousands. 26, 075 22, 234 23, 893 27,172 25, 728 26, 684 36, 159 33, 375 33, 295 44, 132 43, 867 41, 913 42. 295 
Shares listed, New York Stock Exchange: j 
Market value, all listed shares... __-- mil. of dol__| 113,306 | 115,886 | 110,750 | 110,479] 115,428 | 117,478 | 117,257] 123,190 | 124,906 | 129,122] 134,586 | 137,928 | 139, 188 
Number of shares listed__.._...________ millions. 2, 878 2, 882 2, 889 2, 892 2, 902 2, 918 2, 2, 931 2, 937 2, 943 2, 967 2.979 3, 047 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES 
BALANCE OF PAYMENTS (QUARTERLY)! | | | | 
Exports of goods and services, total____- mil. of dol__| | Se ee | eee ES aeeene | SEES arenes 6 Ses Sere 

Merchandise, adjusted ___...........-.----- = i | Sane eeeiars I bee 3, 972 eee 3, 630 ea iimiay, Nae pe 

Income on investments abroad. --.-.------ do....| 9 Ee Er eeN | EE Rae | Se cae 458 Sebseaes) See 

| eae 7. ee RS Sree 5 RE RPT _., Seat eaeeenete: 659 Sires igdar hoa 

| | 
Imports of goods and services, total. .._...._- ices =a Serene | _ae Sees ) zee eee 3. 753 aeaee Moen eae 

Merchandise, adjusted j__....--....--.----- = i ee Someeee 1... |)... 3. ee ee 2 512 rexenfpoomenbamtisicimiees 

Income on foreign investments in U. S___- . gs SESSA SS See op ee Ce ene je atoms: RRS Aare Cea ees 

Military expenditures..______- Sy. 600 | 653 : 679 ae 618 a ee 

aaa hoc. _ | a ae 9 See eeiaee: SS Sacer ieee! means ae » eee 

Balance on goods and services_........------- ee i | ey Penner APOE Doce cnccocslescaceseus a) ERR ESRRearee +994 Sens: See ae ee 
| 
Catone transfers (net), total..........-..-- do....| —2, Pn RESP ee ah, ERLE Re ee a, SO, ST eee e creer * eeeeeee leeeeee | 
EES eee ne  , a Sa SP Tc caccnsiveshises<aande Ss aeereeee —108 ES Vex 
=. ccd PONE Dees tcctplentencecas a, | __(, Seibiaieietee: stapes ORM ecco cco niencane i: eRe ores: erect 
U.8. fang and short-term capital (net), total_.do___-| +35 | eee Stars I nici inden Eoouvioiiewae —213 J______- a REET . cnoeas cel ooh eeael eseaiase 
wan cnn ne nn nnnnnnnnnennnenenennnnes DMisch "Wi Eccamccdeiicen! i lntemesdkaccucal ME... 1... <a sonnrrenee|enoennnoee 
aa ratte I = Sanaa - |.......... Ce - . Re seen — feccccc 
Foreign long- and short-term capital (net)....do____ ee, Sree NN tictoeeo ae +232 eae: SeRa eee "ee Tami 
Increase (—) or decrease (+) in U.S. gold stock | Pale: ih haa 
mil. of dol_- ee meee | i ff eR, eae A Seer | |, Pee) OMe e are oe ee de re 
Merersand cmniesions.........................- oe a, en ee ec ee, eee 1 RAPE FERRED eee 
r Revised. » Preliminary. 
on ne — of stocks represents number currently used; the change in the number does not affect the continuity of series. t Revisions for 1946-53 appear on pp. 16 and 17 of the July 1954 


o' Excludes military expenditures. 
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Unless otherwise stated, statistics y= — a 1953 : , 1954 . 
1952 and descriptive notes are shown in the ay lates ar a 
1953 Statistical Supplement to the Survey | June July | August | * _ October a “3g January = March | April | May | June 
INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
FOREIGN TRADE | } 
Indexes | | | } 
} | | | 
Exports of U. S. merchandise: | | | | } 
OS Saree 1936-38= 100__ 280 274 237 249 | 248 | 248 | 270 218 238 | 225 284 231 | 
Ok ee  —_ 564 553 482 | 511 | 508 | 506 550 443 479 | 457 578 570 
IEE do--.- 201 202 203 | 205 | 204 | 204 203 203 202 203 203 | 203 | 
{Imports for consumption: } | | 
Oe eee do---- 164 158 | 147 | 162 | 145 | 149 | 159 149 | 144 153 161 141 | 
, Rear eeeaaeh ss: con 451 435 | 407 453 | 401 | 409 | 437 411 | 398 426 r 460 | 405 | 
Unit value ee ee 275 275 278 279 277 | 275 | 276 276 | 77 279 ORs | O86 
Agricultural products, quantity: | | 
Exports, U. S. merchandise, total: rr 
EL iccceneusseenees -1924-29= 100_- 70 73 73 sl 78 87 a) 72 82 | &9 9 92 
Adjusted ERLE EIS ee ae 96 99 89 | 67 59 70 73 69 94 97 114 | 119 
Total, excluding cotton: 
i .... 105 126 115 130 122 135 | 123 100 107 114 119 | 133 
Adjusted Jian dbacisiabnameaerinie do---- 131 157 | 120 107 98 116 108 99 125 | 123 141 | 156 
Imports for consumption: | | 
Unadjusted. _ Se eee ee ee do... 105 100 91 | 116 87 99 | 107 103 95 101 | 115 | 6 
"RET Ose do-_-.. 113 111 | 99 119 86 101 106 100 04 90 108 | 98 
| 
Shipping Weight | 
Water-borne trade: | : ’ 7 | | | | 
Exports, incl. reexports® -...thous. of long tons-__| 7, 096 7, O18 6, 889 | 6,581 | 6,408 | 5, 776 | 4, 887 3, 751 3, 855 | 3, 965 | ss 
General imports ee eee do....| 9 366 8, 994 8, 590 9, 187 8,688 | 8, 830 9148 fF 8,435 8 198 8. 794 | 
| 
Valued | | 
| | i | | 
Exports, including reexports, total{ mil. of dol_- 1, 383 1,357 | 1, 184 1, 254 1,251 | 1, 244 1, 34¢ 1,091 | 1, 180 | 1, 123 | 1,422 1, 398 | 1,474 
By geographic regions:A . | | | | | | 
NS re an thous. of dol_. 36, 880 44, 413 42. 128 50,689 | 32,386 | 37,917 39, 953 36, 195 40, 384 28, 815 61, 293 49, 322 
Asia and Oceania.___._..--_------------- do....| 157,069 173,574 | 165,318 191,936 | 171, 760 198,150 | 231, FOS 169, 867 197, 658 174,333 | 234,446) 202, 604 
| ae aa len epelatad nin ai do_...| 220,125 | 197,874 | 190,346 | 239,015 | 243,996 | 246,392 | 296,108] 218,351 245, 441 222,037 | 304,407 | 278,147 
Northern North America_____.--.------ do....| 291,063 | 244,942 | 233,453 | 238,492 | 246,993 | 224, 566 | 210, 795 199,403 | 207,846 | 244,985 | 256,825 | 268,314 | 
Southern North America.__........---- do....| 129,328 124, 598 108, 546 136,806 | 142,480 | 130,196 | 146, 649 131, 036 129, 771 115,000 | 166,830 13), 571 
"Sen Co....| 129,102 | 114,647 | 123,362 | 132,871 | 129,313 | 133,791 | 152,297 116,841 | 123, 924 96,228 | 177,354 | 146, 626 
Total exports by leading countries:A 
Africa: | 
Fgypt.- Pa ee eae ___ 4, 000 8, 234 10, 191 4,428 | 3, 280 4, 224 2, 692 2, 545 2, 724 4, 028 3. 794 3, 407 
Union of South Africa______.-.......--- y “ee 16, 504 18, 351 12, 400 17,036 | = 13, 586 13, 412 16, 053 18, 083 19, 390 12, 147 28, 412 21, 447 | 
Asia and Oceania: . | | | 
Austrolia, including New Guinea_.... —- ins 7, 507 9, 248 | 7,121 | 13,657 | 9, 277 19, 015 18, 394 8, 710 13,046 | 11,685} 14,986 18, 323 
British Malaya...-..........-....-.-..- do___. 2, 205 2, 982 | 2, 530 | 2,417 2,065 2, 542 2, 996 1, 576 2, 691 | 1, 926 2, 262 2, 857 
China® eee eee iad "| “at 0 0 | 0 | 0 0 0 0 0 0 0 4 0 | 
India and Pakistan____..............---- do....| 14, 801 24,185 | 19,549 | 27,976; 21,969) 24,072 19, 845 10, 019 17, 369 13, 293 24, 617 21, 326 
a a do... 44, 953 47,200 | 51,956 61, 092 62, 760 75, 263 83, 229 75, 879 83,167 | 72,885 | 79,064! 61,723 
Indonesia ae ee il a oa do__-_- 9, 266 10, 246 11, 827 8, 327 7, 533 8, 156 8,131 6, 876 7,112 5, 943 7,126 8, 740 
Republic of the Philippines. _........-- do___. 33, 715 27, 767 20, 862 | 30, 603 28, 803 23, 610 33, 300 20, 551 25, 808 25, 857 35, 048 2h, 467 
Europe: | | 
nell SPO ee ee eee Oe, do___- 27, 867 18, 351 18,705 | 31,477 29, 889 23, 772 30, 837 22, 920 27, 649 20, 329 31, 693 25, 439 
OE’ STEEL DALLA RINE LIFTS do___- 25, 474 24, 764 23, 266 26, 890 40, 023 33, 368 37, 905 31, 759 39, 292 44, 769 44, 609 38, 280 | 
"ORS esrey do._..| 23,869 16, 977 16, 555 22, 142 16, 368 24, 101 27, 685 22, 145 21, 625 15,627 | 27, 925 26,955 |__ 
Union of Soviet Socialist Republies__-__- = 4 5 0 | ( 1 2 l 0 3 2 | 2 1 | 
United Kingdom eR Vs id . ai 39, 423 32, 144 34,364 | 60,461 50, 781 50, 0055 61, 665 44, 560 49, 820 39, 828 44, 604 48, 226 | 
North and South America: | | | 
Canada... eet do....| 291,035 | 244,934 | 233,442 | 238,472 | 246,985 | 224,532 | 210,788 | 199,399 | 207,840 | 244,982 | 256,819 | 268,311 | 
Latin American Republics, total_....._- do....| 244,344 | 226,247 | 220,505 | 256,548 | 257,574 | 250,198 | 283,025 [| 235,987] 242,599 | 202,407 | 325.675 | 264.358 | 
DG... cvcnceiseeeninecdecbaded jo....| 14,177 6, 499 9, 924 12, 512 | 6, 617 10, 812 11,498 9, 527 7,748 4,594 | 8, 183 6, 058 | 
Brazil____. SE Mceaeiasy EE 24,619 20, 265 23, 847 29,088 | 21,686 24, 792 33, 387 25, 030 31,347 | 23,900 46,781 | 40,603 |_. 
Sa ee do___- 7, 227 6, 637 7, 244 8,528 | 11, 471 9, 583 12, 933 5, 241 4, 580 | 5, 050 | 7, 586 | 5, 404 |_- 
a ae do___.} 24,488 22, 994 24, 301 24, 571 25, 560 24, 841 27, 887 21, 221 22,743 17, 312 33, 673 a0 510 | aie 
Re Si ke ee de___. 32,025 | 37,276 27, 585 38, 108 37,157 | 36,154 39, 008 33,185 | 34,305 | 28,386 | 40,234 36, 721 
Mexico____- ee ea do___. 53, 408 52, 481 48,258 | 54, 668 65,339 | 54,172 63, 087 53, 159 56,622} 57,758| 62.270] 53.953 | : 
Venezuela... i FRE IEL: do.___. 42, 297 41,429 40, 061 37, 446 46, 411 44, 763 47, 883 39, 202 41, 001 34,652 | 56,372 47, 433 
Exports of U. S. merchandise, totalq__mil. of dol_. 1,275 1,349 | 1,175 1,245 1, 238 1, 234 1,340 1,079 1, 168 1,114 | 1,409! 1,389] 1,462 
By economic classes: | | | | 
Crude materials __.....-- oe thous. of dol__| 127, 507 96,978 | 129,432] 145, 424 152,414 | 159,762 | 186,780 9 133, 430 | 134,323 | 137, 969 | 157, 721 144, 214 | 
Crude foodstuffs___.....-...--- .... -do....| 68,621 82, 121 | 73,443 | 82, 105 70, 148 69,739 | 55, 534 44,835 | 53, 436 55, 716 65,788 | 73, 746 | 
Manufactured foodstuffs and beverages do___. 53, 970 60, 573 50,676 | 55, 525 60, 607 76,108 | 68,016 54,783 | 63,030 64,984 | 62, 689 67, 124 | 
Semimanufactures ° _...---.-......-do....] 112,146 | 110,630 105,998 | 123,970 | 129.479 | 127,476 154, 668 131,682 | 141, 730 133,096 | 165,744 | 151,879 
Finished manufactures? .._______.._- do_._.| 1,012,917] 998,506 | 824,689 | 837,978 | 825,435 | 800,689 | 874,642] 714,482} 775,785 | 722,730 | 957.355 | 951/972 | 
By principal commodities: | | | | 
‘Agricultural products, total__......______ do_.__.| 197,227 | 196,812 | 196,970 | 245, 254 | 242,957 | 280,338 | 301, 461 204,987 | 235,570 | 243,765 | 258,227 | 254, 467 |_- 
Cotton, unmanufactured cttieivec Nico ae 21,175 35,154 | 37,165 | 40, 168 44, 570 68, 347 54, 136 71,415 | 80,369 78,980 | 64, 484 |......-- 
Fruits, vegetables, an@ preparations....do....| 23, 677 20, 617 19,726 | 20,044 22,243 20, 031 18, 294 15, 755 19,169 | 22, 105 21, 274 4 5 eee 
Grains and preparations. ____.._____- “a 70, 335 90, 883 73, 083 | 88,178 | 77,878 85, 747 70, 227 55, 895 66,052 | 59,301 65, 146 70, 262 a 
Packing-house products _.....______- do___. 14, 463 14, 795 14, 735 15, 525 17, 297 20, 174 22, 167 15, 950 20,005 | 15, 060 21.800 | 22339 ape 
Tobacco and manufactures.__...______. do___- 24, 930 19, 327 25,696 | 52,876 41, 531 40, 868 52, 532 26,710 | 16,451 | 17,826 22,355 | 23,085 |---- 
| | | | | 
Nonagricultural products, total______....do____} 1,177,935 | 1,151,996 | 978, 267 | 999, 749 995,125 | 953, 437 |1,038,179 | 874,224 | 932,734 | 870,730 |1,151,071 |1, 134, 467 |.- 
Automobiles, parts, and accessories - do.__.| 134, 401 112, 876 97,538 | 99,481 | 88,891 | 82,773 | 94,660 100, 614 | 113,927 | 102, 837 147, 193 134, 634 | 
Chemicals and related products§ _____do___. 70, 433 65, 670 62,010 | 77,759] 70,601} 69,931 | 82,305 64,245 | 73,166 | 66,613 103, 184 86, 590 |_. 
Coal and related fuels__........_.___. do__.. 35, 556 33,107 | 36, 438 35,593 | 35,164 | 27,837 18, 483 18.261 | 15,669 | 15,521 23,309 | 27,964 |_. 
Iron and steel-mill products._.______- do___. 41, 827 36, 335 33,229 | 36,227 | 38,481 | 39, 424 44, 615 39, 822 39,077 | 35,791 | 49,984 | 38, 650 | 
| } | | } | | 
Machinery, total§.................... do._...| 266,214 238,612 | 214, 577 238, 343 | 221,589 | 213, 727 248, 795 192,899 | 217,501 | 198,970! 297, 191 258, 435 | 
Acricultural eM Ea do.__. 14, 705 14,032 | 12,411 11, 367 | 7, 416 | 6, 682 7, 831 8,846 | *11, 107 13,170 | 15, 210 | 14, 035 
Tractors, parts, and accessories.___._ do___. 32, 890 26,756 | 23,922 27,081 | 24,828; 24,479 27, 993 20, 027 24,829; 24, 211 32, 154 30, 369 | 
| aS aE do___. 74, 312 62,529 | 58,240 62,069 | 64,098 | 58,717 65, 096 56, 513 56, 890 51,613 | 77, 461 66, 361 | 
tc  , EEEFTEEREE EET do-___- 23, 165 22,777 16, 619 21, 519 19, 868 18, 125 23, 064 16, 235 20,699 | 11,859 | 22.761! 18,539! 
Other industrial.._.__-___-__.....____ do___.| 111,680 | 103, 624 96,106 | 105, 424 94, 783 95,010 | 112, 997 82, 577 94,039 | 90, 927 135,186 | 117,097 |. 
} | | 
Petroleum and products ae 56,958 | 55, 787 54, 461 55, 009 53, 910 58, 430 61,315 5l 51,614 45, 500 f9, 119 59, 772 
52, 312 43, 961 65, 593 51, 469 





Textiles and manufactures____.______ do....| 52,234 47, 793 45, 007 56, 302 55, 935 53, 218 55, 214 47, 532 
' Revised. » Preliminary. oRevisions for 1952and January 1953 will be shown later. ® Excludes ‘‘special category” shipments and all commodities exported under foreign-aid pro- 
grams as Department of Defense controlled cargo. {Total exports and data by economic classes and commudities include shipments under the Mutual Security Program. Total MSP ship- 
ments are as f lows (mil. dol.): June 1953-June 1954, respectively—371.1; 397.7; 274.1; 203.7: 233.5; 215.9; 215.3; 169.3; 184.4; 203.6; 167.4; 264.2; 359.3. 
AExcludes shipments under MSP and “special category” shipments not made under this program. OIncluding Manchuria beginning January 1952. 9? Data for semimanufactures 
reported as “‘special category type 1”’ are included with finished manufactures. § Excludes “special category type 1”’ exports. 
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Unless otherwise stated, peep mem oe = 1953 — = 1954 ae 
1952 and descriptive notes are shown in the | Per aR soa en. 
1953 Diocletian Sepetemeut to the Survey June July | August | °° oes | October | as | — January | F — | March | April | May June 

INTERNATIONAL TRANSACTIONS OF THE UNITED STATES—Continued 
| | | | 
FOREIGN TRADE—Continued | | | 
Valued'—Continued | | 

General imports, total_.........-___- thous. ofdol. 933,005 | 907, 623 841,048 | 925,328 | 7 813,167] 848,948 | 907,692 7 33,003 | 809, 724 857,214 | 957,201 | * 828,797 | 947,000 
By geographic regions: 

Se a do- 44,781 | 43,010 44, 568 44,537 | 48, 269 50, 059 59, 790 55, 750 60, 948 49, 77 70,444 | 55,330 |......_... 

OI UU oo. din eee cnrcdccnoncceans do. 174, 560 | 145,452 | 144, 884 154,099 | 139.020 | 134,647 | 126, 544 124, 751 118, 915 119,609 | 159,985 | 144,867 |_-..-..._- 

ES eee ae do....| 200,184 | 204,181 | 178, 909 202, 287 197, 997 196,115 184, 572 159, 916 155, 743 147,645 | 197,417 | ft | =e 

Northern North America... ..--..------- do-...} 222,638 | 204,113 | 204,332 | 204,330 | 201,636 | 207,908 | 211,715 § 161,137] 172,593 | 203,182 | 185,912 | 193,338 )_.-....2_ 

Southern North America-.......-...--.--- do- 102,227 | 102,930 | 94,714 | 80, 389 60, 378 72,240 | 104,919 J 129,787 | 133,550 | 143,987 | 133,205 | 110, 380 |-..--..._. 

«| eee do. 188,614 | 207, 936 173,642 | 239,686} 165,871 187,978 | 220, 122 201, 663 167, 977 193,022 | 210, 239 165, 766 |...-...... 

By leading countries: 
frica: 
Egypt... -.. Sa ee ee ee eT do. 1, 262 1, 589 786 1, 632 606 975 1,149 1, 433 1, 178 3, 037 4, 083 i > eee 
Union of South Africa__.............._- do. 7, 786 6, 361 7, 273 7, 099 6,918 7, 637 8, 248 6, 618 6, 846 9,170 8, 253 | are 

Asia and Oceania: 

Australia, including New Guinea__--_- do- 12, 527 8, 561 13, 020 8, 828 7, 523 12, 436 12, 105 12, 273 8, 361 4, 989 15, 474 | Sees 
2 ea do. 18, 978 15, 332 14, 854 14, 669 14, 884 13, 307 13, 898 11, 484 10, 523 11, 476 13, 137 i | ae 
FES Ga aie do. 265 601 1, 538 | 537 1, 291 361 917 633 435 374 r 1,958 | Ee 
Indie and Pekistan.................-... do- 22, 579 19, 421 15, 559 18, 891 21, 353 20, 085 19, 903 20, 375 20, 932 21, 491 20, 656 >) Steere 
A ciidibendeppiiwikwoeteeeeies ts do. 22, 552 23, 727 26, 491 23, 489 21,917 21, 557 17, 867 17, 693 15, 563 16, 178 5 . ) | aes 
a cea do. 22, 056 20, 974 14,912 20, 228 14, 597 14, 291 13, 169 12, 577 12, 369 10, 714 13, 052 

Republic of the Philippines- ---_---_-- do. 34, 521 24, 654 22, 287 27, 353 20, 157 19, 493 17, 759 18, 535 19, 338 19, 393 23, 658 | 

Europe: 
he ee « 17, 885 20, 471 13, 963 14, 385 14, 292 14, 984 12, 626 11,008 10, 901 10, 278 15, 259 . | 
eee do....| 25,483 24, 388 22, 889 25, 169 25, 411 22, 892 20, 939 21,511 17, 965 18, 983 28, 603 | ee 
8 RE ee do... 11, 549 12, 725 11, 470 12, 161 14, 701 18, 142 13, 336 8, 776 11, 655 10, 711 12, 719 10, 865 Steed 
Union of Soviet Socialist Republics____do---- 1,128 1,134 585 594 929 624 577 711 717 854 1, 342 1, 065 jeiatioul 
I EE cncnincewesetacewe Go... 44, 395 54, 076 44, 527 48,132 44, 790 42, 512 40, 769 36, 911 37, 464 37. 861 48, 370 <> enn 

North and South America: 

a tioned do-. 222,472 | 203,938 | 204,159 | 203,842] 201, 441 207,660 | 211, 639 161,075 | 172,540] 203,150] 185,879 s.r 
Latin American Republics, total_----_- do-- 274, 424 294, 529 253, 655 305, 023 212, 168 239, 125 301, 367 309, 645 277, 769 317, 260 324, 694 _) (eee 
Ee ae I do-- 16, 088 27, 731 9, 959 11,173 11, 426 7, 513 6, 333 5, 103 7, 410 10, 447 13, 539 > 7 is 
Ne i crn ananenandnaniiaass do- 48, 619 56, 775 48,030 | 100, 594 56, 969 79, 480 91, 144 80, 984 49, 765 61, 501 84, 707 9 ees 
ES eee do-- 30, 403 20, 278 17,178 11, 744 13, 511 6, 892 8, 099 13, 832 13, 782 14, 183 12, 410 4 > Se 
a as ee cuale ied do- 33, 927 41,713 42, 827 52, 658 27, 286 35, 061 51, 134 37, 954 39, 911 41, 881 38, 629 38, 236 
AE eee do- 39, 632 40, 680 45, 095 37, 530 19, 641 17, 528 22, 429 33, 624 36, 710 43, 656 48, 058 49, 413 
| SE ae Se eS do 28, 840 26, 207 23, 263 18, 442 19, 619 21,101 27, 187 31, 695 34, 023 40, 354 37, 854 23, 457 
SS See do- 34, 216 35, 643 35, 791 41, 035 35, 845 35, 564 42, 225 42, 639 38, O87 47, 129 41, 598 38, 634 eal 
Imports for consumption, total__...-..-.----- do... 923, 982 892, 610 835, 452 928, 130 822, 015 838, 233 895, 958 842, 609 816, 706 873, 400 943, 076 829, 731 971, 800 
By economic classes: 

IE a cwccrwesaccensnsatloe 228,003 | 216,033 | 202, 744 226,108 | 210,097 | 197,488 | 203, 527 206, 580 196,282 | 208, 531 197,819 | 203,466 }.....---_- 

Creme ........ 0+ 5525<...........60. 148,033 | 157,752 | 146,711 208,542 | 141, 224 193,546 | 247, 291 232,843 | 202,984 | 208,506 | 241,098 : o' e 

Manufactured foodstuffs and beverages.__do- 14, 735 101, 381 95, 351 99, 423 81, 572 79, 388 75, 445 81,626 88, 067 97, 908 123, 309 i 7 

Semimanufactures-.-.--......-....-.---- do-. 259, 436 | 231,868 | 221,208 211, 458 199, 990 185, 154 186, 412 174, 988 166, 544 182, 716 182, 939 4 | 

Finished manufactures_._..........._--_- do- 183, 776 185, 576 169, 438 182, 598 189, 132 182, 657 183, 282 146, 572 162, 829 175, 740 197, 910 SS ee 

By principal commodities: 

‘Agricultural products, total__......--.--- do....| 328,394 | 327,435 | 302,521 | 382,231 | 272,174] 321,877 | 372,263 | 371,131 | 339,756 | 361,964 427,679 | 327,860 = 
Cocoa or cacao beans, incl. shells_----_- do... 17, 282 13, 754 9, 343 7, 551 6, 250 5, 840 23, 929 35, 681 25, 102 11, 940 16, 317 15, 049 . 
Coffee... .....--.----------------------- do-- 88,413 | 102,599 | 92,939] 155,948] 90,356] 131,057] 174,929] 162,458] 140,745] 158,351 | 175,751 | 106,465 is 
ES SO eae do... 9, 162 6, 405 6, 502 6, 667 4, 226 4,103 3, 775 3,474 3, 132 4,215 6, 016 6, 693 ae 
Rubber, crude, including guayule- ---- do... 30, 217 26, 445 21, 683 7, 375 21, 881 23,177 19, 704 18, 678 17, 080 18, 855 19, 461 21, 401 a 
Ee do- - 49, 070 43, 058 43, 779 40, 400 20, 588 15, 937 16, 916 32, 006 36, 852 45, 467 52, 405 42, 948 ee 
Wool and mohair, unmanufactured _____de- 22, 191 27, 815 19, 485 21, 904 20, 546 16, 908 14, 580 19, 404 14, 636 18, 975 22, 523 Sf Sa 

Nonagricultural products, total_.._..---- do....| 595, 587 565,175 532, 931 545, 898 549, 842 516, 357 523, 695 471, 478 476, 951 511, 436 515, 397 501, 870 a 
Furs and manufactures__._-..----.----- a 6, 468 5, 506 5, 596 5, 186 3, 917 3, 081 7, 924 6, 844 7, 540 5, 023 6, 424 SS | See 
Nonferrous ores, metals, and manufactures 

RE ere: thous. of dol- 136,928 | 113,520 | 109,185 | 105, 522 97,177 87, 639 88, 697 91, 097 88, 875 96, 889 88, 069 eet... ....:- 
Copper, incl. oreand manufactures. __do---- 51,172 41, 501 31, 009 35, 075 31, 509 19, 236 19, 305 20, 899 32, 246 26, 202 27,982 | 31,201 }.......... 
Tin, including ore._._...-----. ae 22, 989 19, 384 17, 585 14, 997 17, 840 16, 215 18, 737 18, 911 12, 629 13, 665 11, 223 

Paper base stocks. -_--.......------------do-- 27, 082 22, 824 7, 802 25, 755 26, 606 24, 712 23, 384 20, 657 24, 873 24, 920 20,115 |__._._____ 
I ua . 50, 828 48, 314 51, 934 48, 122 52, 514 49, 444 53, 630 42, 423 46, 515 53, 567 49, 478 Bo 
Petroleum and products-_-. -- kainate do- 61, 049 59, 457 58,201 | 67, 861 64, 157 67, 400 76, 506 70, 314 66, 982 74, 328 61,873 | 65,506 |........._ 
TRANSPORTATION AND COMMUNICATIONS 
TRANSPORTATION 
Airlines 
Operations on scheduled airlines: 
Miles flown, revenue___.._.....--..---- thousands. 39, 517 41, 782 42, 004 40, 238 40, 935 37, 765 39, 361 39, 035 37, 345 41, 402 41, 602 See 
Express and freight ton-miles flown --_---._- do- 14, 033 13, 426 13, 650 14, 768 16, 380 14, 485 16, 945 13, 494 12, 880 14, 735 14, 987 | == 
eee do- 5, 557 5, 541 5, 352 5, 400 6, 313 6, 134 8, 834 6, 093 6, 070 6, 816 6, 778 | aaa 
Passengers carried, revenue____---.---.---- / eee 2, 385 2, 354 2, 409 2, 334 2, 321 2,015 2, 083 2, 023 2, 038 2, 256 2, 493 | See 
Passenger-miles flown, revenue. __..._-..-_- do--.-.|1, 320, 710 |1, 305, 097 |1, 332, 565 |1, 261, 366 |1, 225, 997 |1, 064, 211 |1, 166, 586 91, 175, 797 |1, 116, 969 |1, 256, 754 |1, 341, 682 /1, 363, 093 . 
Express Operations 
Transportation revenues ._----_--.----- thous. of dol_- 32, 613 29, 890 31, 162 33, 728 34, 161 30, 626 38, 974 27, 425 27, 850 33, 063 31, 215 28, 003 peice 
Express privilege payments... -.-.--..-------- do....| 12,845 10, 536 12, 166 14, 438 15, 157 11, 918 16, 557 8, 768 ¥. 13, 977 12, 492 9, 903 |.--.-- 
Local Transit Lines 

Fares, average cash ratef-.--..-.-.------.--- cents..| 12.8432} 12,8941 12.9386 | 12.9767 | 13.0127] 13.0657 | 13.1843] 13,2203 13. 2521 13.3559 | 13.5559 | 13.6462 | 13.6780 

Passengers carried, revenue_..---.---.---- millions. . r 92% 878 831 865 944 885 946 862 803 : 874 834 

Operating revenues. .._........------ thous. ofdol..| 121,100] 120, 500 121, 500 118,300 | 132,900 | 127,700] 142,200] 125,200] 119,800] 130,400] 129,200] 122,100 7 

Class I Motor Carriers (Intercity) y 
Carriers of property (quarteriy totals) :§ 
Number of reporting carriers ---..--.-.-- ssciaaniiendl a DE Diacdaadandivetectwens en a = 
Operating revenues, total ____----_- Chows: Of Gol...) GOR Fee banccccccccfeccncccens | a ee > Ss Sy eee 
Se Oe) SEE eee | ae See |» 2 Ss Sa wae 
Revenue freight carried_-...-.--_- thous. of tons... | a es Se | ERE: RTE: TE . REZ 

Carriers of passengers (quarterly totals): 

Number of reporting carrier$_-__.-.._------ — | ES Saree - } See Saree SS ee r 169 es 
Operating revenues, total..........thous.ofdol..| 102,976 |_.....-...|-- Snrtunal | ees Sener | SS Sa ’ 78, 935 saa 
Expenses, tota]..........--.- ee | ee ~- =e Sa | = Eee r 81, 034 | 

Revenue passengers carrie co ee ee eee PEO? levimninncsinioveciwecest BTL AY eee * 76, 172 


* Revised. » Preliminary. 


October 1953 issue. 


exclude carriers of special commodities and intercity contract carriers). 


o'Revisions for 1952 and January 1953 will be shown later. 
§It should be noted that data for 1938-44 shown in BusINEss STATISTICS (1953 edition) are not comparable with subsec 
The data through 1944 cover reporting intercity common carriers cf all types of commodities, whereas 
Data for 1945 for carriers of all t 


operating revenues, $185,132,000; expenses, $184,708,000; revenue freight carried, 25,839,000 tons. 


tData have been revised 
will be shown later. 


©Including Manchuria beginning January 1952, 


uent data in that volume and in the Survey beginning with the 
later data are for carriers of general commodities only (i. e., they 
ypes, comparable with earlier data, are as follows: Number of reporting carriers, 1.408; 


(beginning August 1945) to include fares charged by transit companies operating in cities having a 1950 population of 25,000 or over, revisions prior to August 1953 
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Unless otherwise stated, statistics ny : 1953 : : 1954 
1952 and descriptive notes are shown in the , " , | 
1953 Statistical Supplement to the Survey | June July | August | October ~— _ | De a January | — | March | April | May June 
TRANSPORTATION AND COMMUNICA TIONS—Continued 
TRANSPORTATION—Continued | | 
Class I Steam Railways | | 
Freight carloadings (A. A. R.):¢" | | 
J | SRS ACR Aer thousands. - 3, 204 2, 964 | 4,022 | 3, 153 4, 024 2, 797 2,413 2, 967 | 2, 462 2, 412 2, 445 | 3, 345 2, 730 
ep pReR ReneS Fes a do_... 540 397 | 678 532 668 485 451 584 421 383 378 | 507 439 
NVR Taare aoe 56 50 | 64 | 49 63 47 43 49 37 | 34 31 | 37 29 
Forest products ona Seer ay =e 186 172 238 | 176 222 168 150 175 158 156 157 205 163. 
Grain and grain products_.........---- do... ’ 220 236 | 254 | 198 279 188 155 208 173 166 162 298 214 
SS Re A eI do__.. 29 25 | 38 40 76 47 32 37 24 28 31 38 23 
Sot eee HAS . “ae 369 378 | 473 361 377 179 68 80 63 58 79 | 303 2R5 
Merchandise, 1. c. ].....-.--------------- | ” 267 | 257 347 271 359 259 2236 286 253 261 253 | 309 235 
EEE a 1, 537 1,450; 1,930 1, 526 1, 980 1, 423 1,279 1, 548 1, 332 1, 325 1,356} 1,718 1, 342 
‘reight carloadings (Federal Reserve indexes): ms 
Total, wemenentn Ras _.1935-39=100.. 133 128 | 134 137 135 124 108 108 107 105 108 114 116 
Coal ee RR eee do... 105 94 | 112 114 110 104 97 100 87 78 79 | 84 5 
| REST ele err A , a 176 162 | 162 162 160 155 142 126 116 105 96 | 93 93 
Forest products eee =—— = 151 147 153 148 144 142 120 122 128 126 127 | 133 132 
Grain and grain products. .....-.-.---- do-.-- 158 | 166 | 142 147 157 137 112 124 122 117 118 | 127 | 158 
7 SS ieee 52 | 46 | 55 78 108 86 56 56 43 51 | 55 | 53 | 41 
| PRL ehnaaeae Sie: es 328 | 341 | 331 324 263 160 62 58 55 51 | as | 224 | 255 
Merchandise, l. c. ].....------------------ do._.- 43 | 42 | 44 45 45 43 38 38 40 41 | 40 | 39 | 38 
SS" TOREAERE AEE ETAT: _do_... 146 | 141 146 150 149 140 124 122 126 125 | 128 130 129 
| | 
I isi gE do... 128 | 123 130 126 126 122 117 120 117 112 111 | 112 111 
CE aS ee SRR Pe ES do.... 105 | 94 112 114 110 104 97 100 87 | 78 79 | 84 | 85 
| aie alain De eARI SE EN do._.- 179 | 167 | 169 164 163 155 135 120 109 | 104 98 94 | 95 
Poorest predate. ... <<< <cocccccecc+soss. do.__.. 145 146 | 145 137 136 145 135 136 133 | 126 127 128 127 
Grain and grain products. ........------- do... 155 | 138 131 131 157 140 119 124 124 | 127 134 | 144 | 155 
FEES EATER do.... 60 | 60 | 58 59 70 69 58 58 54 | 64 62 58 48 
i a ee do.... 212 | 213 221 | 216 172 172 201 231 222 177 136 136 164 
Merchandise, ]. ¢. ]_........-----------e-- do.... 43 | 42 | 44 43 44 42 40 39 41 41 39 39 38 
ES IEE EAT y “oe 142 139 145 | 139 137 134 132 133 134 132 130 128 125, 
Freight-car surplus and shortage, daily average: | 
Car surplus, fotal Re rte « ee ene ea n umber. 25, 302 32,717 | 21,134 11, 074 7,173 25, 326 85, 062 126,957 | 112,442 | 130,775 136, 335 126, 845 86, 150 
SS RRR PEREIRA as do... 7, 511 2, 315 2, 761 1,710 730 3, 381 17, 637 33, 501 | q 21, 318 22, O08 23, 609 19, 070 
Gondolas and open hoppers ........-.-..- do__- 7,400 | 23, 982 | 9,715 | 1, 202 1, 609 16, 656 56, 383 79,358 | 78,680 | 98,605 | 100, 848 88, 590 5h, 783 
Car shortage, tota]l.....................-._- a 4,129 | 3, 934 2, 486 3, 546 4, 346 1, 388 153 366 465 200 261 393 699 
SS REET EET: ° eae 3,111 3, 400 | 1, 769 2, 530 3, 326 1, 125 119 247 330 | 181 | 245 375 689 
Gondolas and open hoppers._........--.- do | 673 246 | 525 | 953 915 167 15 20 | 22 | 6 0) 15 Oo 
Financial operations: | aim , se _ “ ia | ei 
Operating revenues, total. .__-..--- thous. of dol__| ’ 924,372 | 925,949 | 924,754 | 904,263 | 934,304 | 832,363 | 815,400} 749,826 | 722,334 | 802,534 | 765,963 | 765,121 | 803, 521 
Is a ee ee do....| ” 776, 269 ; 773,517 | 773, 524 763,094 | 794,329 | 702,006 | 661,347 | 617,122 | 602,716 | 674,217 | 637.994 | 638,974 | 666,029 
OS SE ee ee do... .| 75, 342 | 79, 704 76, 799 66, 111 62, 747 61, 766 74, 531 69, 994 | 57, 437 | 58, 546 | 59, 645 * 60, 395 } 69, 271 
ott fe, Re do____| * 688, 967 {| 701,399 | 689, 467 | 673, 210 | 693,896 | 657,496 | 697,038 f 626,806 | 586,934 | 629,993 | 611,773 | 616,844 | 625, 337 
f als equipme | | 
Tax accruals, joint facility and quipment rents | , 135, 741 | 130,122 | 133,651 | 131,112 | 133,076 | 96,340 | 40,445 | 90,446 | 90,983 | 102,912 | 94.149 | 89396 | 98, 504 
Net railway operating income___....____-_- do....| * 99,664 94, 428 101,636 | 99,942 107,331 | 78, 526 77, 917 32, 574 44,418 | 69,628 60, 041 | 58, 881 79, 680 
ines inate teats do....| 79,282 | 71,988 | 81,526 | 80,493 | 87,679 | 58,960 | 72,108] 17,594 | 21/545 | 48,864 | 38°709 | 38,659 | 
Operating results: , | a were aad ” a. | a 
Freight carried 1 mile......--.- mil. of ton-miles..| 55,194 | 53,746 | 57,490 | 54,039 57, 276 49, 763 45, 166 46, 107 43,047 | 46,190 4h,.904| 49,117 |...-...2.. 
Revenue per ton-mile. - a 1.474 | 1.509) = 1.416 | 1.470 | 1. 453 1. 466 1. 520 1.411) 1.459] 1.509 ‘¢ 7a _ 3 See 
Passengers carried 1 mile, revenue __--_-millions 2, 830 | 3, 106 | 2, 965 2, 514 | 2, 367 | 2, 297 2, 770 2, 635 | 2, 129 | 2, 191 2, 221 ae 
Waterway Traffic | | | 
Clearances, vessels in foreign trade: | os | | : ah i | 
Total U. 8. ports. _.....- _ thous. of net tons__| 9, 574 | 9, 943 | 9, 552 9, 793 | 9, 388 | 8, 654 &, 069 7, 692 7, 707 7, 684 8, 822 w+ --2--lewene+---- 
i Cn reo ere 0....| 6695} 6.755; 6702}  6,699/ 6,488) 5,776 5, 657 5, 431 5,373 | §,268| 5,886 |----------|---------- 
EO EEL ITT do._.. 2, 879 | 3, 188 2,850; 3,093) 2,900 2, 878 2, 412 2, 262 2,334) 2,417] 2,936 |----------|---------- 
Pans Canal: | | | g 
re na _......thous, oflongtons..| 3265] 3,236} 3,265| 2,934 3115| 3,104] 3.5878 3,159| 2901) 3.533 340g | 3475 3, 377 
In U nite ad St: ates “vessels sla se ee | 1, 045 | 1,029 | 1, 056 | 1, 004 1, 058 | 952 | 1, 026 969 | 777 | 946 077 1, 938 1,031 
| 
Travel | | 
Hotels: a Ps = were | it | | " - E 
Average sale per occupied room.___.....__. dollars.. | 7. 04 | 6. 71 | ‘. 44 7, 26 7.49 | ‘ 53 | 6. 79 6. 96 | 7. 04 | 6. 75 7.43 6. 7 | 7.25 
Rooms occupied - -...-.-..------ percent of total-_.| 77 71 | 73 76 80 71 60 72 | 75 74 | 73 oe } 75 
Restaurant sales index___.same month 1929=100_. 270 239 | 250 | 256 262 243 231 242 247 232 | 251 ll 7 
Foreign travel: | oe 
Tr ie elite _number._| 88,504} 101,430 | 123,344 | 116,023) 83,717] 67,611 | 64,038] 59,348 | 62,200 | 76,011) 72.722) 78179). 
Departures. ..........-.-- do... 112,186 | 119,703 | 91,919 69, 703 56, 746 50, 160 55, 462 64, 303 68,680 | 76,910 87, 138 SEED Snsticceses. 
Aliens: Arrivals*___..---- __..---.-.......40....} 50,154} 55,838 | 56, 963 62, 355 52, 454 44, 460 43, 379 41, 127 34, 617 44.905 | 52,115 56, 280 EES f 
Departures* be re | 39, 496 43, 029 42,878 | 41,839 35, 906 31, 127 35, 332 26, 556 24,835 | 30,565 37, 804 =o 
Passport CS a pee = 44, 057 | 36, 929 | 26, 472 | 23, 999 21, 103 18, 351 21, 308 29, 069 34, 695 | 53, 990 | 58, 430 56, 776 | 53, 43 
National parks, visitors..............-- thousands. . 2, 439 | 4, 004 | 4, 040 | 2, 005 1, 102 434 206 286 364 | 395 | 654 1,190 | 72 
Pullman Co.: | ae 
Revenue passenger-miles...........___. millions... 693 656 | 627 | 614 644 593 612 783 620 621 | 576  )_ _—_——e 
Passenger revenues._.........-.._.. thous. of dol. 9, 120 | 8, 652 8, 268 | 8, 076 8, 447 7, 760 8, 010 10, 278 8,151 8, 160 7, 559 | 4,413 |}.... 
COMMUNICATIONS | 
Telephone carriers: 2 zak , pee ee " 
Operating revenues. -.-..----------- thous. of dol..| 386,901 | 388,856 | 383,186 | 385,576 | 399,936 | 395,803 | 410,793 J 399,014 | 388,373 | 410,977 | 408, 652 a 
Station revenues........-...-..-.......__. do___. 228,995 | 227,324 225, 723 228, 827 234, 531 235, 545 240, 455 - 752 235, 457 241, 184 241,991 | 241,779 |- hice 
A Is. ct ccncmoosiineamacaneand do_...| 128,304 131, 298 126, 940 125, 827 133, 915 128, 289 137, 870 127,521 | 120,348 136,479 | 133,437 | 135,373 |. 
| | | 
Operating expenses, before taxes.........__. do....| 267,821 | 279,484 | 266,141 | 272,718 | 276,315 | 271,313 | 289,333 | 271,649 | 264,804 | 287,136 | 280,195 | 279, 732 |... 
Net operating income.-.-----------...-....- “pele 47,586 | 43,386 | 46,779 44, 997 50, 474 50, 842 52, 273 50, 381 48, 323 48, 277 50, 511 51, 845 
Phones in service, end of month______ thousands. 42,956 | 43, 105 43, 234 43, 387 43, 582 43, 750 43, 963 43, 915 44, 040 44,188 | 44,350 44,514 
Telegraph, cable, and radiotelegraph carriers: 
Wire-telegraph: 
Operating revenues... thous. ofdol.| 18,401| 17,617} 17,221! 17,233] 17,340] 15,872] 17.991 15,795 | 15,255| 17,525] 17,089] 16,730 
Operating expenses, incl. depreciation... do__ 15, 802 16,332 | 15,708; 15,477 15, 543 14, 570 15, 721 14, 818 13, 873 15, 074 14, 824 15, 004 
Net operating revenues................... do... 1, 820 528 816 1,070 1, 157 689 1, 668 164 593 1, 628 1, 442 904 
Ocean-cable: 
Operating Te VenUes.. .......02666000065-.22 do___. 2, 315 2, 344 2, 370 2, 574 2, 609 2, 487 | 2, 892 2, 480 2, 485 2, 860 2, 635 2, 724 = = 
Operating expenses, incl. depreciation - “Gee 1,777 1, 946 1, 803 1, 820 1, 951 1,836 1, 946 1, 862 1, 839 1, 876 1, 898 1,940 |. ones 
Net operating revenues. --.-....-...-.....- " 333 180 355 | 522 428 | 442 704 390 433 731 f0l 539 |.... Um. 
Radiotelegraph: | | | 
ee nee do___. 2, 550 2, 533 2, 420 | 2, 471 2, 586 2,403 | 2,711 2, 435 | 2, 346 2. 647 2, 490 2, 516 
Operating expenses, inc]. depreciation... ..do___. 2, 130 2,174 | 2, 139 | 2, 092 2, 168 | 2 , 097 2, 381 2. 166 2, 069 2,211 2, 153 2, 157 | 
Net operating revenues. -.-....-----...... bh 288 232 | 164 249 301 194 | 226 134 144 311 208 222 














r Revise d. o' Data for August and October 1953 and January and May 1954 are for 5 weeks; other months, 4 weeks. tRevised data for May 1953. $74,415,000. 

*New series. Compiled by the U.S. Department of Justice, Immigration and Naturalization Service. Data relate to the arrivals and departures of aliens, by sea and by air, between ports 
of the United States and noncontiguous foreign territory. ‘These statistics do not include border crossers, seamen, military personnel, traffic between continental United States and insular 
possessions, and cruise travelers. Data prior to 1958 will be shown later. (Old series covered emigrant and immigrant aliens only.) 

2 Data beginning January 1954 eover 38 companies (those having an annual! gross operating revenue of $1,000,000 or more). However, the smaller number of companies continues to account 


fcr over 90 percent of the annual gross operating revenues of the industry. 
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CHEMICALS AND ALLIED PRODUCTS 





CHEMICALS | | | | | 
| | | 
Inorganic chemicals, production:t : | 
Ammonia, synthetic anhydrous (commercial) ; | 
short tons_ 185, 194 185, 515 | 193, 932 195, 484 198, 556 194, 886 199,907 | 209,972 | 206,358 237, 535 232, 246 
(") (1) 0 (1) (') () () () 
| 


| 249,837 | 216, 788 
(i 











Calcium arsenate (commercial) -__..--------do---- : (') (1) ( (1) ) (1) 
Calcium carbide (commercial) ___.__--------do0---- 65, 371 69, 603 46, 498 64, 860 65, 562 61, 201 65, 499 65, 321 53, 554 65, 072 60, 295 59, 984 56, 544 
Carbon dioxide, liquid, gas, and solid____..do---- 77, 859 83, 907 82, 948 73, 793 58, 615 48, 238 48, 269 45, 521 46, 564 50,648 | * 58,934 | * 65,720 76, 725 
Chlorine, gas...........-.---.--------------do..-.| 235,153 | 241,110 | 238,619 | 228,826 | 239,360 | 227,830 | 227,040 227,955 | 206,337 | 234,640 | 231.336 | 247,890 | 242.928 
Hydrochloric acid (100% HCl) -___..------- do....| 63,342 62,463 | 63,425 | 64, 936 66. 494 64, 029 62, 806 62,362| 57,666 62, 396 61,351 | 63,270 60, 122 
Lead arsenate (acid and basic). __... ___-- do__-- 822 (1) | 0 0 1 (') 27 1, 026 1, 063 1, 084 1, 539 | 1, 055 323 
Nitric acid (100% HNOs)_.....------.---.-d0.---| 134, 227 | 140,268 | 144,624 | 145,824] 159,421 | 157,485] 164,122] 161,134 | 152,456 | 155,156 | 148.261 | 157.705 | 149, 383 
Oxygen (high nnrity)__.....-.-- mil. of cu. ft 2, 035 1, 992 2.125 | 2,034 2,114 1, 933 1,291 1.908 1, 765 1, 863 1.742 1, 823 1) 768 
Phosphoric acid (50% H2PO,)_____- short tons 198, 325 195,728 | 214,732 | 202,463 | 222,797 204, 545 196,946 | 248,636 | 234,740 | 264,625 | * 264,979 | * 253, 086 240, 342 

Soda ash, ammonia-soda process (98-190% | , , 
NarCOs)_...........--------.-------Short tons..| 390,988 | 408,351 | 414,642 | 395,896 | 408,829] 394,015] 378,658] 371, 622 370,311 | 424,112 | 404,856 | 413,268 | 378,233 
Sodium bichromate and chromate. _--.._.do....| _11, 414 10,177 10, 273 8, 363 8, 580 7, 954 7, 752 8, 126 7, 810 8, 525 rg, 294 9. 530 8 96% 
Sodium hvdroxide (100% NaOH) do_...| 277,495 282,175 | 274,676 | 260,747 | 276,413 | 262,119 | 260,651 | 267,083 | 240,529 | 278,210 | 276.481 | 287.773 | 289° 434 

Sodium <cilicate, soluble silicate glass (anhydrous) | . 
short tons | 44,433] 41,270} 44,436 | 48,050 | 64,740] 52,489] 43,957 46,608| 45,184 | 58,458] 49,144 54,730 | 50,383 


Sodium sulfate, Glauber’s salt and ernde salt cake . | 
short tons_- 78, 818 75, 609 77, 869 78, 067 81, 479 79, 857 72, 868 71, 468 70, 615 70, 787 64, 569 65,409 | 62, 784 
| 































































































Sulfuric acid: 
Production (100% H2S0,4)---.------------do-.--| 1,163,791 | 1,155,529 | 1,131,309 | 1,115,524 | 1,210,900 | 1,207,586 |1, 166,296 | 1,182,419 |1, 092, 447 | 1,223,936 |-1,193,680 |r 1,178,073 |1, 128, 85% 
Price, wholesale, 66°, tanks, at works Silas eauiaie 
dol. per short ton__| 22. 35 22. 35 22. 35 | 22. 35 22. 35 22. 35 22. 35 22. 35 22. 35 22. 35 22.35 22. 35 » 22. 35 
Organic chemicals: 
Acetic acid (synthetic and natural), production 
thous. of Ib_.| 40, 219 48, 871 44, 546 40, 595 36, 579 36,515] ° 40, 132 38, 979 28, 804 39,012 | 37,113 30, 278 |..---- 
Acetic anhydride, production. .---_-- .---do....| 74, 568 82, 359 75, 406 72, 051 62, 567 49,075 51, 786 51, 863 47, 823 48, 469 | 52" 836 53, 336 
Acetylsalicylic acid (aspirin), production__do-_-_- 1,117 959 1,111 1,071 1, 298 1, 056 987 1, 105 1, 213 1, 192 1, 337 | 1. 072 
Alcohol, ethyl: . 
Production. --.....-------- thous. of proof gal_.| 49,645 | 39,034 | 31,934} 28,995] 29,033] 30,245] 26,312] 27,112] 23,912] 32,594] 35,465 | 36,5211 37,268 
Os BO ii dr cnccnnianiineccsn Glass: 72, 518 75, 501 71,878 | 65,274 58, 565 56, 514 54, 152 51, 403 47. 590 46, 976 44.347 46, 531 51. 132 
In industrial alcoho! bonded warehouses ’ , , , 132 
thous. of proof gal_ 53, 812 53, 731 50,361 | 47,978 41, 108 38,322 | 35, 762 33, 204 28, 138 26, 183 24,978 | 25,850] 30,779 
In denaturing plants............-...-..do...-| 18,706] 21,770] 21,514/ 17,296] 17,457] 18,192] 18300] 18199| 19,452] 20/794] 19368! 20,681 | 20/353 
sed for denaturation.._.....---.-------- do....| 37,475 | 36,557 | 35,346 | 33,538] 34,685| 31,583 | 27,880 28,122] 26,171 | 33,664] 33.676 | 32,636 | 32.357 
Withdrawn tax-naid... -......-.-. ---...do... | 2,206 2, 106 1,944 2, 218 1, 538 1, 194 9652 9R2 1 113 978 644 798 | ” R35 
Alcohol, denatnred: , ‘5 
Production. -.-----.------- theus. of wine gal_.| 20,126 | ° 19,649 | 19,058 | 18,083 | 18,781] 17,057] 15,1499 15,213] 14,171] 18,176] 18,172] 17,57 17.511 
Consumption (withdrawals) --_-------- a 23,311 | 2 20,890 17, 861 18, 317 17, 109 16, 580 17, 451 16, 21¢ 13, 332 17, 206 18, 430 17, 582 17, 394 
Stocks. .-.-..-- ..-..---.--------------- --d0..- 6,844 | 9 5,575 6, 803 6, 552 8, 230 8, 702 6, 412 5,42" 6, 603 7, 637 7377 7) 377 7" 423 
Creosote oil, production... ___- thous. of gal__}. 13,570] 11,448] 13,683 | 12,272| 12,114] 13,533] 115485] 10,208 9,852} 14,792] 15:750| 15,417 
Fthyl acetate (85%). nroduction___.thous. of Ib- 8, 200 7, 343 4, 995 7, 356 6, 478 5, 165 5, 859 5, 909 3' 018 6, 000 7 849 6. 436 
Qlveerin, refined (100% basis): ‘ , 
Hich gravity and yellow distilled: 
Production. ..........--2---0----- oo~00.... 7, 653 5, 151 5, 235 7, 783 6, 103 7, 135 5, 798 6, 325 6, 675 6,804} 5,013] 5,475 5 ORh 
ee ics 6, 265 6, 037 6, 400 6, 498 6, 883 6, 136 5, 630 5, 820 5, 756 5,576 | 6.461 | 6.685 6. 169 
eel Sieisgeniineecadsneueensen do-.-- 7, 999 16, 591 15, 834 16, 529 15, 384 16, 712 17, 259 17, 464 18, 294 19,084 | 48 429 | 18 775 19. 201 
Chemically pure: ; ; = 
DIOROIN . .ccreccrseccesscncse+-nos-2G0-..-| 12,208 10,747 | = 12, 797 11, 322 15,966 | 11, 203 15,142] 12,743 11,238 | 14,099] 13,113 | 11, #54 14, 023 
Consumption -..-..--------------------d0--- 9,021 8, 536 8, 899 8, 877 9, 618 8, 558 8, 718 8, 706 8, 809 9, 647 9, 229 8 418 9 193 
Stocks .........-..-.--..--------------do_...| 25,774] 25,580] 25,813 | 24,605} 26,142] 25,144] 27,6899 28,645] 27,986 | 28,941 | 29'959| 27190] 27 161 
Methanol, production: : sigs i 
Natural (100%)t.......--------- thous. of gal_- 189 146 165 139 126 173 165 164 169 | 172 170 166 
Synthetic (100%) _...--.---------------- --do....| 12,683 | 14,326 | 13, 861 13,603 | 13, 941 13,973 | 14,151 12,459] 12,063| 14,580! 14.079] 12.905 
Phthalic anhydride, production....thous. of Ib..| 18, 059 20, 375 19, 659 18, 459 16, 235 18, 848 19, 133 21, 409 19,215 | 20,277 23; 258 20, 233 
FERTILIZERS 
Consumption (12 States) §-....thous. of short tons. 426 202 2 228 2304 2429 * 362 2399 2512 21,111 21,772 21.717 2 974 
Ry CORES. 5. on nose wna nonce ns ee short tons 311,892 | 272,139 | 296,632 | 237,215 | 307,471 | 248,717] 302,167] 211,682] 197,702 | 273,388] 239183] 310.071 
Nitrogenous materials_-------.-.------ eee, | eee 7, 367 6, 425 5, 484 5, 063 15, 029 7, 023 38, 206 25, 205 40, 160 16, 766 13,292 6966 |. 
Phosphate materialst....-.-....---.-------- do...-| 295,012 | 254,57 | 277,369 | 212,130 | 274,173 | 223,316] 252,284 | 180,810] 148,378 | 242,731 | 204,516 | 299° 538 |_. 
Potash materials. ............------------ W.<-- 5, 463 5, 507 6, 913 7, 958 6, 967 6, 831 7, 325 4, 590 6,519 10, 444 10.057| 8596)... 
Imports, totalt_-.....-.-------------------- -do....| 244,935 | 168,940 | 166,587 | 179,010 | 207,352] 152,784] 183,504 f 242,713 | 252,607 | 338,283 | 338, 161 | 250, 103 
Nitroyenous materials, total__..-..--.----- do....| 200,676 | 132,082 | 133,866 | 139,272] 142,088] 112,153] 143,369] 204,033 | 207,263] 259,781 | 243103 | 179/594 |_. 
PRED OF NOUR cian acsesenccecncsceeessQ0scc| ‘Oy O00 19, 489 22, 949 7, 561 0 39, 832 45, 769 65, 277 44. 464 89.083 | 95533 | 67 517 
Phosphate materialst......-.--- -.---.---- do-.- 10, 978 8, 434 8, 694 7, 813 19, 907 8, 783 9, 553 13, 062 10, 999 3, 725 14.898 | 90'591 |_ 
PONE II: dn ccdaneckswecsensenpe: sa. 10, 423 14, 686 9, 288 10, 732 21, 597 18, 320 20, 864 11, 271 13, 324 33, 633 38. 073 “8 079 
Price, wholesale, nitrate of soda, crude, f. 0. b. cars ‘ eo 
port warehouses........-..---- dol. per short ton_- 57. 00 57. 00 57. 00 53. 00 53. 00 53. 00 53. 00 53. 00 53. 00 53. 00 53.00 5300 » 53.00 
Potash detiveries...............--... -short tons 108,479 | 130,815 | 133,370 | 132,228 | 117,982] 123,839] 125,933 § 155.234] 196,283! 261,059] 221. 146 147. 975 80. 319 
Supernhosphate (100% A.P.A.)o" : vo ais _— 
on, pa arma Ae ----------Short tons..| 168,664 | 155,831 | 165,429 | 164,870 | 172,830} 161,878 | 173,747 | 183,643! 187,464 | 227,694 | 216,618 | 182,687 | 165. 969 
Stocks, end of month.....-...------------ do....| 224,185 | 241,028 | 253,737 | 257,903 | 257,069 | 274,533 | 290,794 | 306,774 | 286,325 | 234,936 | 185,090] 198.809 | 247.638 
NAVAL STORES 
Rosin (gum and wood): 
Production, semiannual total--..drums (5201]b.)__|...-------].---.-.---].-------- S|) ae eee eee ee See en Eee 817, 950 
Pipes, ene OF OeTI0G ......--.- 0-5 5---- " Oh Se GEE mie: SeeIRRE moReEaeE ae Ae 
Price, gum, wholesale, “WG” —_ ig x.) Nae hens wail: Bai eia ait) Cala rancis sear c cre e 
dol. per 100 Ib_- 8.35 8. 45 8. 60 | 8. 8. 75 8. 9. 00 . 00 ¢ 75 » oe 
Turpentine (gum and wood): , " a on 9.00 9. 00 8.75 3.75 8.65 
Production, semiannual total--- -- oe a a ee i eee aes! Geer Rees 240. 580 
Stocks, end of period ------------..---.--. __ ae Rane! teeneeS | nS etEintOR: 9 mene enone - -- --- 
Price, spirits, wholesale (N. Y.)----dol. per gal_- . 59 . 59 . 59 . 59 . 59 | . 59 61 . 61 . 60 | 60 60 60 | > 60 
r Revised. » Preliminary. 1 Not available for publication. ? Data for 10 States, excluding Indiana and Missouri. 


{Revisions for 1952 (also 1951 for ammonia and hvdrochloric acid) will be shown later. 

§3tates represented are: North Carolina, South Carolina, Georgia, Florida, Alabama, Tennessee, Arkansas, Louisiana, Texas, Oklahoma; prior to August 1953, also Indiana and Missouri 
According to qarterlv revorts from Virginia and semiann"1al renorts from Kentuckv, consumption in those States is as follows (thous. short tons): Virginia—1952 July. September 90: October 
ecceaber, 100; 1953—January-March, 319; April-June, 322; July-September, 79; October-December, 80; 1954—January-March, 305; Kentucky—1952—July-| ecember, 225; 1953 —January-June, 


: o'Prior to the October 1953 SURVEY, data were shown in short tons of 18% A. P. A. (available phosphoric acid). 
* Revisions for July 1952 (units as above): Production, 19,047; consumption, 17,466; stocks, 9,126. 
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CHEMICALS AND ALLIED PRODUCTS—Continued 





Animal fats, greases, and oils: 
Animal fats: 


* 368, 503 | * 364,171 354, 916 309, 854 | * 325, 234 310,169 | 304, 763 309, 102 


MISCELLANEOUS 

Explosives (industrial), shipments: 
Black blasting powder. -....----.--- thous. of Ib-- 503 __ 579 754 918 1, 000 971 | 1, 027 1, 061 1, 035 941 931 726 541 
Se do__-- 64, 765 61, 167 68, 135 67, 850 70, 924 62, 886 | 54, 621 52, 752 55, 303 54, 756 55, 918 55, 330 58, 489 

Sulfur: | 
a aaa. thous. of long tons-- 419 424 451 416 431 370 | r 437 469 437 472 445 4°5 455 
a cocancndsvevetatnunsnsedmnawbiansl oo... 2, 920 2, 960 3, 037 3, 059 3, 057 3, 023 3, 022 3, 090 3,170 3, 239 3,190 3, 193 3, 203 

FATS, OILS, OILSEEDS, AND 
BYPRODUCTS 
| 























































































































PeeGantient...............-..<:.... thous. of Ib__}'"301, 575 | * 292,573 | 277, 578 | * 283, 269 | * 325, 478 
Consumption, factery.........-.--------- do-...| 17116, 748 | * 101, 664 | 107,680 | * 121, 964 | * 135,646 | * 129,803 | 128,876 | 124,832 | 123,883 | 133,470] 118,886 | 119,467 | 108,631 
Stocks, end of month..._._....-..------- do....| 413,191 | 380,414 | 318,383 | 280,903 | 24,836 | 252,586 | 264,848 | 269,246 | 257,901 | 268,342 | 262,682 | 262,393 | 245, 855 
Greases: | | 
SST SEAS AA AERO do....|1" 51,571 | *46,873 | 45,885 | 744,435] * 438,678 | * 52,507 | 749,098 49, 251 47, 667 46, 502 47, 681 49. 641 46, 879 
Consumption, factory........--..-------- do_...| 1" 32,721 | 724,062 | *31,975 | *30,420] 736,801 | *36,026 | * 29,540 27, 084 29, 878 31, 977 28, 431 22, 604 28, 834 
Stocks, end of month_._........--.-.----- ea 99,715 | 106,866 | 103,388 | 102,327 91,557 | 86,410 81, 970 83, 322 74, 698 72, 430 64, 371 69, 182 68, 925 
Fish oils: | 
SELLE Pe ATOR = 18, 087 27, 357 28, 839 30, 052 15, 939 | 2, 933 5, 296 840 371 358 2, 066 &, 317 19, 164 
Consumption, factory.........----------- do....; 10,672 11, 148 10, 246 12, 035 12,762 | 11, 138 9, 302 9, 070 9,171 10, 697 13, 768 11, 047 11, 407 
Stocks, end of month..............------- do....| 46,797 51, 287 74, 408 90, 397 92, 126 79,383 | 72,711 68, 768 46, 297 41, 170 37, 253 34, 753 44. 101 
Vegetable oils, oilseeds, and byproducts: 
Vegetable oils, total: | 
Production, crudet...--------------- mil. of Ib_. 369 322 379 451 614 r 592 | ’ 596 595 545 542 475 429 382 
Consumption, crude, factoryt--......---- do... ” 446 * 378 * 426 * 476 ’ 560 ” §72 | ’ 546 537 523 556 §21 495 445 
Stocks, end of ndemannened 
eat ace eae eee a 985 970 r 928 925 961 | 947 1,005 1, 025 995 985 911 * 793 709 
earn ait ee BRET oe... 1, 095 1,077 1, 052 1,050} * 1,084 r1,149| + 1,260 1, 323 1, 337 1, 323 1, 307 1, 223 1, 142 
‘ . , 
ee ere thous. of Ib. 15, 915 19, 163 24, 499 18, 622 34,728 | 57,676 | 80, 988 41, 846 83,113 | 119,801 78,866 | 109,314}... 
Imports, UNE cc cavsccusbsacnsieoraueed a. wer * Po = . 32, ase * os | 38, a | 44,439 * 4 21,315] 24, 502 , nes 28, 621 }...... 
a ad gl ctl ibe . ’ , 826 2, 19% , 028 8, 186 7, 453 3, 816 2, 746 1, ’ «  ) apaeeee 
All other vegetable oilst_............-- do....| 36,650 33, 644 27, 320 30, 203 31, 410 30,043 | 36, 986 25, 642 18, 569 23, 134 34, 036 27, 411 
Copra: | 
Consumption, factory.....-.-..---- short tons._} 29, 421 23, 958 28, 337 29, 498 33,743 | 27,497 | 27, 066 30, 074 23, 030 29, 646 27, 480 27, 599 29, 949 
Stocks, end of month..............--.---- do....| 14,416 oe 17, 895 16, 198 13,272 | 12, 504 15, 715 15, 130 12, 569 8, 181 10, 433 14, 877 
LAIR LER TALE ATELY do....| 25, 243 22, 263 72, 839 37, 371 29, 423 25, 371 27, 274 34, 128 26, 476 26. 231 19, 201 27, 726 |- 
Coconut or copra oil: 
Production: | 
oie taidcteunateneel thous. ofIb..| 37,590 | 31,280 | 35,997] 37,129] 43,066 | 35,028 | 35, 294 38, 337 29,498 | 38,415] 35,863/| 35,481 38, 165 
Sa pai. do....| 29,970 26, 372 31, 411 31, 763 28, 843 25,938 | 26, 569 27, 982 26, 618 37, 407 32, 939 30, 122 32, 263 
Consumption, factory: 
(AS Eee do_._.|'" 45,358 | * 39,210 | * 45,682 | *47,583| * 46,930 42,633 | * 42,755 43, 428 45, 550 57, 539 50, 243 46, 730 48, 879 
Se ES do... 27, 053 22, 478 27,318 29, 108 27, 356 23, 010 22, 369 22, 544 27, 788 33, 455 30, 309 27, 072 28, 659 
Stocks, end of month: 
ae do....| 41,113 41, 803 37, 393 46, 250 53, 116 54, 809 66, 970 69,403 | 60, 680 49, 372 45, 345 43, 216 44,313 
| OAC TATA RES | oe 7, 723 8, 732 9, 019 9, 540 11, 260 13,650 | 13,843 16,249 | 10,691 10, 625 8, 884 10, 437 10, 950 
O"” aaah i OID ED ATRL do....| 7,079 8,013 | 11,774] 10,975] 12,258 17,550} 15,8689 13,625 6, 709 7.051 | 14,648 9, 741 | 
Cottonseed:t | 
Receipts at mills....-...-- thous. of short tons_- 144 113 276 1, 323 ’ 1, 857 r 1,393 | 810 237 113 50 28 22 21 
Consumption (crush). ...............---- do... 1 208 155 182 510 778 763 | 718 712 624 598 470 356 270 
Stocks at mills, end of month.___.___.--- do... 1197 155 250 1,064] °2,143/ +2773 2, 865 2, 390 1, 879 1, 332 891 556 307 
Cottonseed cake and meal:t 
LEELA TONE short tons__| ! 99, 667 75, 673 86,379 | 241,458 | 371,321 | 361,549 | 340,919 | 334,973 | 294,423 278,124 | 219,851 | 161,713 | 126,729 
Stocks at mills, end of month§_.__....-.- do_...| ! 122, 619 91, 549 69,948 | 112,687] 163,838 | 163,022 | 109,700 | 109,229 | 146,087] 167,313 | 177,739] 193,472 | 198, 062 
Cottonseed oil, crude:t 
a ee thous. of Ib__| 1 74, 529 55, 418 57,397 | 157,634 | 251,701 | 249,924 | 242,230 § 234,465 | 207,447 | 200,632] 161,955 | 124,212 94, 884 
Stocks, end of month...._-. ana ee a do....| ! 56,418 42, 451 37, 830 89,090 | 134,001 | 143,804 | 148,742] 183,105 | 184,165 | 184,799] 129, 705 84, 728 54, 013 
Cottonseed oil, refined: 
Productiont__._...-.----- ee ne do....| 196,142 67, 740 59, 998 97,992 | 179,751 | 221,226 | * 209,548 | 183,279 | 188,791 | 197,063 | 178,107] 151,578 | 106, 431 
Consumption, factoryt.. -...........-...- ec - 4 -” = og - > = 2 * . a 135, 286 [| 131, 421 141,894 | 167,032 | 176,259] 174,462] 139,7 
OS SEES do.__- , 7 5, 16. ‘ , 204 30, 952 35, 314 ; 38, 165 38, 113 33, 425 27, 384 
Stocks, end of month§tf_....-...........-.- do....| 935,273 | 928,561 | 918,585 | 927,026 | 966, 498 |1,016, 037 | 1,109,455 Jl, 152, 554 |1, 177, 790 | 1,160,736 | 1,147,144 |1,061,214 | 987, 614 
. Price, Wholesale, drums (N. Y.)_..dol. per Ib_- . 233 . 220 . 206 . 190 -204 211 . 206 . 201 . 193 + 203 . 213 . 213 » , 224 
‘laxseed: 
Production (crop estimate)... --- thous. of bu..}....--2---Jo---------] one ccccefecwccccccJoccoccces- Ssvecees CE Ee eS Sa ee 5 50, 359 
Oil mills: 
Ee ee Fee do... 1, 609 1,311 2, 200 2, 452 * 2, 627 °2,547 | + 2,946 2, 687 2, 519 2, 266 1, 954 2,079 2, 248 
Stocks, end of month_..._.............- do___. 1, 449 2, 064 1, 738 1, 943 4, 720 5, 164 r 4, 467 4,173 3, 183 2, 323 1, 359 596 993 
Price, wholesale, No. 1 (Minn.)____dol. per bu_- 3. 65 3. 50 3. 56 3. 85 3. 88 3. 93 | 4.02 4.00 3. 89 3. 93 3. 92 3. 99 3. 88 
Linseed oil, raw: 
el thous. of Ib_- 31, 975 26, 764 43, 904 48,842 | °52,411 | * 50,558 | + 57,831 52, 087 50, 439 44, 419 38, 784 40, 343 44, 293 
Consumption, factory..........-........-. do___- 41,131 45, 511 49, 644 45, 690 142,288 | * 37,962 | © 36,434 42, 280 32, 012 36, 362 37, 349 35, 141 39, 263 
Stocks at factory, end of montht._______- do....| 588,812 | 575,613 | 562,033 | 558, 139 | * 559, 631 | * 535,722 | + 521,297 | 481,025 | 464,289 | 466,099] 438,266 375,137] 331, 862 
— whoiesale (Minneapolis) bisa dol. per Ib_- - 145 - 138 . 142 - 156 - 160 - 160 | . 153 . 148 . 140 - 145 141 *.142 ». 153 
Soybeans: 
Production (crop estimate). ---_- NG EE eee Se a ee , * 262, 341 J --- wwona]oeesn-----|--------- PERE ee ee -]---2---. 
Consumption, factory.................... . ee 17, 291 16, 338 18, 684 15, 652 21, 284 20, 284 20, 758 20, 778 18, 873 19, 252 17, 649 17, 545 15, 437 
Stocks, end of month_..._..........-.._-- do__._| 26,905 18, 865 7, 613 16, 631 61, 401 61, 710 58, 531 54, 485 56, 948 52, 207 43, 209 33, 454 24, 598 
Soybean oil: 
Production: 
reser thous. of Ib__| 190,086 | 179,503 | 208,660 | 173,756 | 229, 966 iz 226,320 | 228,433 | 208,706 | 213,372 | 194,526 | 193,327] 171,614 
ORE ERNE ES SARA aS SS do....| 185,566 | 155,987 | 200,180 | 212,568] 214, 418 192 362 r 180,481 | 191,788 | 186,529 | 188,570] 180,911 | 186,097 | 175, 831 
Consumption, factory, refined{......____- do____| 17166, 940 | 156, 262 | 192,613 | 219, 116 r 219, 229 | + 188,649 | 174,446 | 174,010 | 181, 253 | 183,214 | 187,113 | 182,924 180,938 
Stocks, end of month: } 
ad do.._.| 166, 767 | 176,495 | 161,242 | 105,352 87, 907 | 88,437 | 122,021 f 142,947] 138,111 140,958 | 142,208 | 127,599 | 114,142 
ES SERRE eS do. 106,456 | 93, 779 82, 103 69, 052 62, = = | 74,423 | 782.193 99, 466 95, 000 98, 466 98,429 | 103,331 96, 919 
Price, wholesale, refined (N. Y.)_.-dol. per Ib_- - 208 | . 208 . 166 . 170 . 196 ! . 197 . 192 - 185 . 194 - 204 .204' ». 209 


‘Revised. »Preliminary. ! Revisions for 1953 (January—May, respectively, unless indicated; units as above): Animal fats—production, 430,558; 345,237; 345,884; 333,581; 312,340; factory 
consumption, 114,959; 128,168; 129,290; 125,341; 126,988; stocks (January- April), 460, 981; 454,315; 449,685; 443,458; greases—production, 58,369; 52,274; 51 823; 2, 789; 53,069; factory consumption, 
39,293; 35,318; 40,457; 35,092; 34, 022; vegetable oils, total—production (January- March), 572; 490; 512; factory consumption, 559; 522; 546; 525; 458; stocks, crude (Jlanuary- April), 1,150; 1,113; 1,102; 
1,074; stocks, refined (January), 793; coconut or copra oil—factory consumption, crude, 42,524; 46,083; 44,905; 41,676; 43,612; cottonseed (January- -March}—receipts at mills, 232; 104; 42; consump- 
tion, 663, 554; 484; stocks, 1,855; 1,405; 963: cottonseed cake and meal (January- March)— production, 314, 129: 264 266; 233,813; stocks, 195,156; 212,088; 210,512; cottonseed oil, crude (January-March— 
production, 211,728; 182,276; 167,121; stocks, 181,930; 171,106; 150,273; cottonseed oil, refined—production January), 192, 790; soybean oii—factory consumption, 196,045; 176,087; 191,095; 183,109; 


163,563; stocks, re fined (J: anuary), 87,465. 2 Dece mber 1 estimate. 8 July 1 estimate. 


t Revisions for 1952 will be shown later. 
§ Includes stocks owned by the Commodity Credit Corporation (beginning May 1953 for cake and meal and beginning 1952 for refined oil). 
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CHEMICALS AND ALLIED PRODUCTS—Continued 
FATS, OILS, ETC.—Continued 
Vegetable oils, oilseeds, and byproducts—Con. 
Margarine: 

OO aa thous. of b..| 103,203} 89,753 | 96,053 | 114,574 | 136,217] 107,419] 107,291] 131,959 | 124,242] 116,538 118,586 | 102,844 | 90,334 
Stocks (factory and warehouse) o------_- do 20,246 | 23,366] 18,372] 19,350] 16,382] 22,021) 21,779] 23,393] 26,516 | 23,867] 21,219] 25,462) 24,643 
Price, wholesale, vegetable, colored, delivered 

(eastern U. 8.)......-..-.-------- dol. per Ib_- . 274 .274 . 274 . 264 . 264 . 283 . 283 283 273 273 .273 283 |». 283 

Shortening: | 
Production .......-..----------------- thous. oflb.| 106,815 | 105,858 | 130,906 | 152,322] 172,988 | 191,747 | 139,943] 132,504} 155,909 | 178,279] 180,323 | 177,934] 151,717 
Stocks, end of month.......--.------------ do....| 126,538 | 113,700] 100,911 | 89,440] 84,703] 75,793] 93,926] 92,000] 93,443] 88,576} 83,881] 96,309] 115,786 

PAINTS, VARNISH, AND LACQUER§ 

Factory shipments, total_-----..-.--- thous. of dol..| 133,275 | 124,953 | 121,687 119,213] 116,432] 98,539] 92,557 104,632] 100,013 | 117,808] 124,629 | * 123,071) 131,870 
Industria! sales__-.......------------------ do....| 50,970] 48,641 | 47,970] 45,793] 46,734] 40,709| 46,217 39,877] 39,915] 46,792] 46,778 | *45,275 |) 46,502 
Trade sales. .......-..-..------------------d0-..-| 82,305] 76,312] 73,717| 73,420] 69,698| 57,830 | 52,3409 64,755] 60,098 | 71,016 | 77,851 | "77,796 | 85,368 

SYNTHETIC PLASTICS AND RESIN 
MATERIALS 
Production: 
Cellulose acetate and mixed ester plastics: 
Sheets, rods, and tubes. .----.--- thous. of lb-_- 3,590 | 2,717 2, 848 3, 387 3, 664 2, 999 3, 483 2 747 2. 816 3, 301 2,716 | 
Molding and extrusion materials____.....do-..- 6, 77 5, 349 6, 259 7, 393 7, 478 5, 803 6, 226 5, 367 5, 168 6, 257 6,478 “<) es 
Nitrocellulose, sheets, rods, and tubes_----. ae 691 522 597 644 650 633 631 563 ” 598 662 554 See 
Other cellulose plastics. .-----.---.--------- do.... 594 476 449 427 441 401 486 412 486 524 428 i iaeancescanmt 
Phenolic and other tar acid resins... .....-- do....| 37,633 | 32,362] 35,299] 38,266] 35,895] 32,348] 30,265] 30,842] 29,987] 35,421] 31,567 | 5 ne 
Polystyrene----.----.-.-------------------- do....| 36,013 | 32,399] 38,672] 32,807] 28,717] 25,760] 25,9089 30,941 | 33,376] 37,252] 36,889 | 35,039 |....-.___. 
Urea and melamine resins. ----------------- do....| 19, 442 13, 745 16, 347 17, 010 17, 635 17, 839 16, 955 17, 646 19, 148 19, 958 17,008 {| 16,000 |.......... 
Vinyl resins... ----------------------------- do....| 44,884 40, 392 43, 592 40, 381 41,170 39, 129 37, 357 40, 636 39, 810 46, 303 43, 413 42,163 |.....____. 
Alkyd resins_....-.-..------------------- do...-| 32, 600 31,420 | 28, 809 28,548 | 31,922] 27,693] 30,673} 28,475| 28,587 32, 7$ 31065 | 30,152 |......... 
Rosin modifications-........--------------- do-..-| 8,480 | 10, 555 | 9, 399 8, 375 10, 161 9,627 9, 543 9, 661 11, 215 10,855 | * 11,473 ee i 
Miscellaneous resins----.-..---------------- do.-.-| 23,870} 19.176] 19,268] 22,055} 24,970 26, 351 26, 099 24, 535 25, 134 26, 381 25, 448 25, 496 | Rea apres 
| 
ELECTRIC POWER AND GAS 
i ! | 
ELECTRIC POWER | | | | | | | | | 
} | | | | 
Production (utility and industrial}, total | | 
ee mil. of kw.-hr..| 42,899 | * 43,903 | 744,554 | 742,914 | 743,820 | 142,374 / 745,118] 45,478 | 40,887 | 45,106 | 42,857 | 43,529 | 44,975 
Electric utilities, total......-...------------ do..--| "36, 977 38,070 | * 38,534 | * 37,028 | 737,658 | 736,429 | 739,083 39, 423 35,211 | 38,918 36, 835 37,429 | 38,901 
OL SE nee do....| °27,871 | * 29, 300 | *30,080 | "29,440 | *30,490 | *29,454 | * 30,404 30, 524 26, 647 28,998 | 26,925 27, 079 29, 315 
By water power--_- --.----------------_- do..--| 79,107 * 8,770 8,455 | *7,588| °7,168| *6,975 | 8,679 8, 899 8, 564 9 921 | 9, 910 19, 350 9. 586 
Frivately and publicly owned utilities } , ’ "7 
mil. of kw.-hr..| 731,432 | 732,221 | * 32,350 | * 31,282 | *32,259| *31,187| *33,497] 33.227] 29,478] 32,719 | 30,913 | 31,007 | 32,536 
Other producers. ----..--.---.-------- sdnees 5, 546 ” 5, 849 ’ 6, 184 5,746 | *5,399| *5,242!| °* 5,587 6, 196 * 5, 733 | 6. 199 5, 923 6, 422 6. 366 
Industrial establishments, total. --------__ do...-| 75,922 ’ 5,923 ’ 6, 020 r5,886 | *6,162| *5,945 ’ 6, 035 6,055 | 5,676 6, 247 6,021 6, 100 6. 074 
By ae ae i alata as ---| "5, -- S| 75, poe 5,739 | *5,611| *5,879| 5,665) * 5,668 5,664 | 5,291| 5,781 5, 573 5, 672 5, 681 
water power-.............-......-- r 387 333 | r 281 275 | R4 | 280 | 266 ‘ 3g5, | ” 8 07 ” 99% 
Sales . ultimate customers, total (Edison Electric . | ri - os | 385 467 “ #2 393 
Institute) }.-.--------------.-.. mil. of kw.-hr..| 31,503 | 31,989 | 33,001 | 32,735 | 32,350| 31,919 | 33,040 34,235 33,112| 33,032 | 32,885 
Commercial and industrial: | | | ’ ’ vee 
Small light and power---..---.----------- Ge... 5, 719 6, 068 | 6, 253 6, 191 | 5,917 | 5, 785 | 5, 927 6, 104 | 5, 902 | 5. 794 5, 802 Peres, RoR 
Large light and power-------.---------- G0... 16, 131 15, 981 16,553 | 16,286] 16,178 15,668 | 15,765 15, 668 15, 294 15, 734 Cee a 
Railways and railroads. __-_--------------- do... 394 | 380 371 | 369 393 | 401 | 445 459 | 399 | ” 439 397 insets 
Residential or domestic. --.......-..------ Ge... 7, 389 7, 479 | 7, 546 | 7, 651 | 7, 833 | 8, 248 | 9, 104 10, 163 | 9.719 | 9. 239 —i en ee 
Rural (distinct rural rates) ._.....-..-.---- eee 800 1,006} 1,180] 1,120 870 | 645 | 584 612 ’ 606 ’ 663 aR ase ‘sianciaenrtigl 
Street and highway lighting. .----.-........do___. 251 259 | 284 | 309 | 345 367 | 304 395 352 342 ee : 
Other public authorities... ..-...--.....---- oe 764 764 | 758 | 757 | 768 | 762 778 787 | 799 | “68 Et abeooesons races 
Sriterdepertmentel.................-.---<--. do-- 55 | 52 56 | 52 | 46 | 43 | 43 47 | 48 | 53 49 POGKERTS casPaiebcuses: 
Revenue from sales to ultimate customers (Edison | : [eeenenee 
Electric Institute)t-----....------- thous. of dol_.| 553,129 | 562,032 | 573,651 | 575,288 | 572,424 | 571,296 | 589,705] 611,624 | 596,954 | 589,223 | 585,598 |_-....._._|.____. 
| | o> 
GAS 
| | 

Manufactured and mixed gas (quarterly):t | 

Customers, end of quarter, total.___..thousands__- dE oe SPR ences “St a, ee cust... 5. 971 
Residential (incl. house-heating) - --_...-- do...- "eee aiceneaats >) GIRS aatemaoeees 5 668 1. A Gaciiaiate 5 533 | alates (alate - 
Industrial and commercial - -_--.-_-.-.--- Mis 2 ne eerie "GRRE EES etre whe | gk aimee rice saat "436 . coerere-- 
Sales to consumers, total____.....-mil. of therms-_- | Re ee es oe 759 cePpnn preeseneees 1.121 . ++ |-0-------- 
fe nth ekt heangasceswdcsnsceey . ee 7 earn eset EUS soe we oo eile: sapceamtasranicats "793 | ee woe|-----222-- 
Industrial and commercial - -----.------- ao... "es Sete 7S SORE Gabesretat es eee 319 sabia Gecehmeeanee 
Revenue from sales to consumers, total F la ei aaa —_ w a+ |---------- 

thous. of dol__| 111,643 |..........|.-....-..- 90, S74 |.2...... a Rene Nea 107, 700 eum 148, 544 
Residential (incl. house-heating) - -___-..- spe TS <<" aan (eesti | Sinners netaanes | or ee y+ 9 eateaienied reaseamaatts eminent: 
Industrial and commercial... - . ee Se | Een ek ae s<fovsereenes $8 608 Saeed pieces 

Natural gas (quarterly) :t ibid ata’ , ta a aaa WO, ~|---------- 

Customers, end of quarter, total......thousands._| 19,721 |--.--...../---------- CS eer, eee | 90. 667 21. 006 
Residential (incl. house-heating) -........do___- “9 ERs cee eS eee janie igus | 49/003 ee a eee 19° 296 noe |rocsonacesleonescesne 
Industrial and commercial - . - - do... “SSA paren "a Canis | (2S alata tas edalaasiactaes 5 aaa iigresenaaians ees sees 
Sales to consumers, total.__.____-mil. oftherms..| 12,606 |...................... 10,502 |..........|..........| 14,099 shlabibtid \seipdintahabieas ih jplalhamnae secteteians cxexssemteane 
Residential (incl. house-heating) - -__-. do..-. "anaes ae PGP ee ee ee y are = Sees 
Industrial and commercial. -__--_------ do.._- 1" St eae elaine ores et ee ———_— 9 594 be 2 - |---------- 
Revenue from salestoconsumers, total | °° &#4| © |) 000500 ASS SS SSSSS SSS” ; il acest ie wa anenaa|-ene------ 
, thous. ofdol..| 524,442 |..........|- pba 5 Se eee 597, 998 F_- 881. 043 
Residential (incl. house-heating).........do....| 280,128 |.....-....)--------.- 148604 |_........ " a oeeeters eae a]<seencasee 
Industrial and commercial... -.-..__. iMac STD lidccosdscaloveseccuns] MEIER Ieasccccace ine | eee nnn n-n anna) wan nn nnn 
* Revised. » Preliminary. 


o'Revisions for production (September 1951-September 1952) and for stocks (December 1951-September 1952) will be shown later. 


et a = appear in the September 1953 SURVEY; those for 1951 will be shown later. 
evisions for January-May 1953, respectively, for electric-power production (mil. kw.-hr.): Total production—42,698; 39,131; 43,073; 41,540; 42,055; electric utilities, 7 5 

( tively, for el ; 39,1; 3,07% £8, total—36,676; 33, 6; 
35,641; 36,021; by fuels—27, 411} 24,562; 26,772; 25,924; 25,725; by water power—9, 265; 8,998; 10,214; 9,717; 10,297; privately and publicly owned-——31, 432; 28,386; 31,261; 30, 255; 30,33! 5: othe r gent Row nm 
5,244; 5, 175; 5, 726; 5,386; 5,686; industrial establishments, total—6,022; 5,571; 6,087; 5,900; 6,033; by fuels—5,600; 5,154; 5,634; 5,446: 5,601; by water power—422; 417; 453; 454; 432. Revisions for 1952 
for electric-power production and for gas are shown in the October 1953 SURVEY: those for electric-power sales and revenues, in the October and November 1953 issues. ' : 
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Unless otherwise stated, statistics hoon cp inapiaeianiinoeat a __ 1953 == : —— 1954 > he 

1952 and descriptive notes are shown in the . : . saa E 

1953 Statistical Supplement to the Survey | June July | August — October 7“ | —~y January — | March | April | May | June 

ry 
FOODSTUFFS AND TOBACCO 
ALCOHOLIC BEVERAGES | | 
Fermented malt liquors: : 

are eos thous. of bbl_- 8, 767 9, 905 9,458 | 8,339 7, 606 5, 649 5, 954 5, 797 5, 909 7,918 | 7,949 8, 556 9, 547 

Tax-paid withdrawals............---------- ens 8, 097 9, 210 8,905 | 8, 757 6, 941 5, 644 6, 176 5,162 | 5,434 6, 607 7,011 7, 239 8, 646 

a To eee do....| 11, 058 11, 104 11, 005 | 10, 013 10, 091 9, 830 9, 223 9,498 | 9,605 10, 406 10, 680 11, 541 11, 846 

Distilled spirits: 
eS ERED Nea RS thous. of tax gal_.| 11, 469 9, 632 7,282 | 15,375 28, 896 19, 754 15, 930 13, 120 14, 405 16,387 | 14, 636 13, 876 13, 905 
Consumption, apparent, for beverage purposes | 
thous. of winegal..| 14, 685 14, 306 14, 024 16, 341 18, 731 19, 465 22, 805 12, 528 12, 671 15,736 | 14,519 4 
Tax-paid withdrawals__..-..-- thous. of tax gal..| 10, 838 9, 735 _ 9,371 12, 633 17, 257 16, 690 10, 479 8, 650 10, 156 12, 718 12, 029 11, 853 12, 143 
Stocks, end of month......-..--.--------- do....| 881,813 | 878,764 | 873,616 | 867,166 | 861,353 | 857,234 | 859,297 | 861,381 | 862,917 | 864,231 | 864,016 | 864,004 | 864,343 
SS PRI thous. of proof gal-- 1, 594 1, 521 | 1,490 2, 159 2, 967 2, 743 2, 207 1, 336 1, 456 1, 529 1, 694 1, 520 frocneneens 

Whisky: | 
ae eee thous. of tax gal_- 7, 674 5,680 | 3,974 7, 263 10, 094 9, 435 9, 270 8, 301 9, 020 10, 029 9, 862 9,579 | 9,139 
Tax-paid withdrawals..............------ do-.... 99 | 4,793 | 5, 241 7, 301 9, 406 9, 102 5, 982 4, 878 5, 315 6, 272 5, 998 5, 748 5, 732 
Stocks, end of month...._--....-.-.----- do....| 730,919 | 729,729 | 725,979 | 722,169 | 718,330 | 715,087 | 716,439] 717,441 | 718,413 | 718,516 | 718,726 | 719,567] 720,713 
OS EES thous. of proof gal-_| 1, 465 1,415 | 1,350 1, 970 2, 773 2, 524 1, 990 1, 218 1, 328 1, 395 1,551 4. lariat 

Rectified spirits and wines, production, total § t } 
thous. of proof gal__| 8, 051 6, 902 6, 248 8, 930 11, 470 10, 668 6, 885 5, 533 5, 745 7, 400 6, 605 6, 851 7, 091 
Ee eR REE USANA ABE do....| 6,733 5,636 | 5,171 7, 740 9, 964 9, 455 5, 850 4, 634 4, 834 6, 349 5, 823 5, 996 6, 126 
Wines and distilling materials: 

Sparkling wines: | 
Productiont...........-....thous. of wine gal_- 148 82 112 106 96 76 81 99 233 147 109  . 
Tax-paid withdrawalst___..-.......--..-- eesnd 97 67 95 131 174 197 198 84 69 81 74 95 iSiiaaebaits 
Stocks, end of montht..............----.- do....| 1, 427 1, 435 | 1, 448 1, 416 1,320 1, 186 1,052 1, 060 1, 217 1, 272 1, 297 1, 418 |...... we 
“il aia painless do.... 46 31 30 45 64 88 121 27 | 23 28 44 44 Hortiphaaae 

Still wines: | 
SOT APRA TOT AAA o...1 1, 126 876 1, 679 17, 237 64, 847 20, 755 4,148 1, 398 1, 286 1,477 1, 403 | oe 
Tax-paid withdrawalst_.....-....--.--..- do....| 9,804 7,098 | 8,576 10, 979 12, 819 12, 449 12, 966 9, 120 10, 038 12, 353 10, 443 9,841 |.-.._. aes 
Stocks, end of montht.......-.........-.- do....| 158,739 | 152,280 | 143,810 | 149,723 | 206,868} 214,956 | 202,631] 193,413 | 179,769 | 170,754 | 159,755 | 150,766 |-....._- ; 
Imports... .--- ET: “= 453 | 325 425 699 707 313 322 | 404 582 | SOeemen 

Distilling materials produced at wineriest__do---- 674 1,839 4, 020 44,669 | 128, 626 35, 234 4,971 1, 670 1, 556 2, 128 486 | eee 

DAIRY PRODUCTS 
Butter, creamery: 

Production (factory) t_....-.-------- thous. ofIb_.| 157,010 | 138,085 | 119, 645 96, 730 92, 375 90,765 | 108,240} 118,465 | 115,910 | 142,295 | 141,305 | 163,815 | 159,755 

Stocks, cold storage, end of month. ____---- do....| 257,447 | 309,894 | 334,853 | 323,077 | 311,574 | 290,598] 281,702 294,047 | 304,233 | 346,542 | 375,584 | 421,997 | 462, 252 

Price, wholesale, 92-score (New York) __dol. per Ib_-. - 656 | - 656 . 661 . 670 . 682 . 676 . 666 . 659 . 658 . 651 . 583 .577 . 575 

Cheese: | 

Production (factory), totalt.........thous. of]b__| 151,415 | 128,460 | 114,330 97,500 | 87,775 82, 390 91, 175 98, 735 97,190 | 115,555 | 126, 930 | 156,480 | 153, 645 
American, whole milkt_............------ do....| 121, 645 102,000 | 88, 730 72,450 | 61, 505 56, 230 63, 225 72, 135 70, 810 86, 575 97,400 | 123,090 | 122,345 

Stocks, cold storage, end of month, total...do....| 373,855 | " 420,280 | 445,575 | 460, 488 | 448,787 | 432,325 | 432,008 | 427,464 | 424.657 | 450,209 | 487,209 | * 521,763 | 562,970 
American, whole milk._.......-- chaceueaaae do....| 339,812 | 385,445 | 410,733 | 426,383 | 416,095 | 400,983 401,168 | 397,990 | 396,344 | 426,049 | 460,566 |* 494,770 | 533, 325 

OS ELL ELECT ES, , 2,121 | 2,824 5, 540 3,602 | 7,186 5, 860 2, 233 3, 162 4, 163 4, 851 NO Bcdcceesuee 

Price, wholesale, American, single daisies (Chi- | | } 

ES RELOCATE dol. per Ib_- - 406 405 | . 405 | 407 . 424 | . 427 | 415 . 403 . 393 | . 383 | 375 . 370 | . 369 
Condensed and evaporated milk: | } 
Production , case goods:t - 
2,719| 2,390 2, 300 3,000} 3,175 1, 800 2, 350 | 1, 875 2,150} 2,480 1, 675 1,775 


Evaporated (unsweetened) --........----- 


os 152,500 | 155,700] 163, 600 156, 900 | 194,900 | 243,100 | 316,000] 310, 500 
Stocks, manufacturers’, case goods, end of month: 
| 


| 
Condensed (sweetened)_..........thous. of Ib_- 3, 775 | , 
do. 327, 900 262,400 | 228, 500 170, 000 162, 200 
























































| 
= > ae = - | 
Condensed (sweetened).__......-- thous. of Ib_- 9, 579 7,041 6. 066 | 5, 123 5, 248 | 6, 047 4, 897 4, 753 4, 784 | 4, 997 5, 353 | 5, 242 5,010 
Evaporated (unsweetened) _.........----- do....| 475,333 | 511,683 | 524,007 | 481,196 | 410,255 339, 808 | 262,913 | 192,760 | 127,681 | 102,638 | 127,497 | 231,456 | 320, 487 
Exports: | 
Condensed (sweetened) __.........------- a 539 2, 916 | 937 1, 085 658 128 747 46 62 56 | 77 | |) ae 
Evaporated (unsweetened) _..........---- do....| 14,848 11,957 | 10,449; 13,997 11, 337 14, 427 6, 119 8, 215 13, 228 11,397 | 8,901 12 312 |... pits 
Price, wholesale. U. 8. average; *: a - | 
Fl Evaporated (unsweetened) __..-,-dol. per case_. 5.79 5. 76 | 5. 81 | 5.79 | 5. 80 5.85 5. 82 5.76 | 5.73 | 5. 69 | 5. 44 | 5. 39 5.43 
‘luid milk: 
CN I PEAT TT mil. of lb- 12,449 | 11, 603 10,624 | 9,306 8, 878 8, 359 8, 907 9,172 8, 980 10,713 | 11,345] 13,178 12, 740 
Utilization in mfd. dairy products... -..--- See 5, 492 4, 742 | 4, 146 | 3, 374 3,174 3, 062 3, 505 3, 796 3, 711 4, 514 | 4, 746 5, 658 5, 534 
: Price, dealers’, standard grade_.._dol. per 100 Ib_- 4. 87 4. 99 | 5.05 5.15 5. 20 5. 23 5. 18 5.11 5. 03 4.96 4, 76 4, 62 4. 58 
ry milk: | 
Production:t ; 
Dry whole milk_.............-.--- thous. ofIb..| 9,375 10, 050 10,050 | 8,620 9, 000 8, 420 7, 970 6, 360 6, 165 6, 175 10, 525 10, 925 10, 560 
Nonfat dry milk solids (human food) ---_- do.._.| 144,300 | 114,750 91,900 | 67,050 65, 150 68, 290 94, 250 103, 350 102, 300 131, 650 138, 350 164, 750 153, 000 
Stocks, manufacturers’, end of month: } } 
Dry whole milk_-.._--.-------.---------d0....] ° 14,428 | 13,560 | 14,110; 11,512] 11,716 11, 316 10, 220 9, 602 8, 510 7, 629 8,692} 10,397] 11,956 
: Nonfat dry milk solids (human: food)---..do....| 156, 892 | 131,826 | 114,632 | 84,421 | 67,925 | 67,893 74, 094 81, 056 88, 377 85, 449 83, 435 105, 792 111, 482 
Exports: | ‘ 
A do.... 2,920} 4,378 | 6,105 3,648 | 3,014/ 3,004 4, 844 1, 584 2, 671 2,826 | 4,906 ) | 
Nonfat dry milk solids (human food) -....do...- 5, 131 14, 323 7, 801 3, 676 4, 854 15, 357 7, 004 18, 674 15, 802 20, 107 4, 655 BGS Iecccecvass 
Price, wholesale, nonfat dry milk solids (human . 
food), U. 8. average................ dol. per Ib_. . 147 - 146 . 146 . 147 . 149 . 152 . 1538 . 152 . 151 . 149 . 146 - 143 . 142 
FRUITS AND VEGETABLES 
Apples: 
Production (crop estimate) _........ thous. of bit. .).22...0-.-)once-- =~. -fowncceees- leoccencnse aoe es es ee | 7 101, 999 
Shipments, carlot__............-- no. of carloads_- 655 279 180 * 709 3, 717 | 2, 567 2, 796 2, 357 2, 119 3, 061 2, 394 r 1, 899 | 850 
Stocks, cold storage, end of month__thous. of bu_- 306 128 | 509 7, 886 27, 485 25, 331 19, 894 14, 943 10, 679 6, 095 3, 267 r 1,302 289 
| 
Citrus fruits, carlot shipments.--.- no. of carloads._| 12, 383 8, 982 | 6, 582 6, 948 5, 890 6, 851 12, 595 10, 145 9, 270 10, 655 11,202 | °11,411 8, 987 
Frozen fruits, stocks, cold storage, end of month | 
. thous. of Ib_.| 487, 259 | 568,132 | 602,000 | 580,866 | 581,707 | "571,377 | 568, 443 593, 592 635, 626 605, 956 | * 619,011 | * 702, 561 712, 340 
Frozen vegetables, stocks, cold storage, end of 
; ae. pgmnnnnccecsennnnwonrenewen thous. of Ib__| 384,292 | 468, 377 | 573,603 | 688,353 | 737,428 | 722,108 | 704,585] 630, 201 562,581 | 510,944 | 469,050 | * 444,834 | 440,802 
-otatoes, white: | | ‘ , 
Production (crop estimate) _.-....-- en Seen te tiaiblaiatias 7s Ween = «5 a See mn a 2 345, 622 
Shipments, carlot__-.._.-----. no. of carloads..| 25,201 | 15,744 11,860 | 15,797 17,866 | 14,758 15,453} 20,402 | 18,870 23,925 | 19,630 | * 20,528] 20,998 
Price, wholesale, U. 8S. No. 1 (New York) | | | | 
dol. per 1001b..' 2.917! 2.230' 3.165' 3.060' 3.325! 3.313! 3.050 2. 981 2.981' 3.081 3.500 | 3,981 | »3.374 


’ Revised. > Preliminary. ! December 1 estimate. 2July 1 estimate. 
§Date beginning July 1953 exclude production of wines and vermouth; for July 1952-June 1953 such production totaled 88,000 gallons. 
; tRevisions prior to December 1952 are available upon request as follows: Beginning 1951 for cheese, condensed milk, and nonfat dry milk solids; beginning 1952 for butter,evaporated 
milk, ind dry whole milk. Revisions for January-December 1952 for fluid milk production are shown in corresponding note in the March 1954 SURVEY; those for July 1952-March 1953 for 
rectified spirits and wines and wines and distilling materials appear in the June 1954 issue. 
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FOODSTUFFS AND TOBACCO—Continued 





















































GRAIN AND GRAIN PRODUCTS | 
Exports, principal grains, including flour and meal _ 
sali thous. of bu._| 30, 837 37, 322 31, 996 35, 075 30, 780 31, 072 25, 483 19, 855 24, 986 23, 469 30, 062 ee t.......... 
ariey: 
Production (crop estimate) _.-.....-..------ d0....|-------- =-|----=- oe, See ae Cmncnn ee 1241, 015 J_...-- — Se, neice : 2 372, 519 
Receipts, principal markets. ___---__-_----- do...- 6, 527 8, 037 25, 503 15, 698 11, 510 8, 235 8, 860 8, 613 12, 386 8, 566 7, 594 6,531 | 7, 685 
Stocks, domestic, end of month: . 
ae ale eer 6, 949 9, 070 12, 188 14, 631 12,609 | 12,222} 12,6599 11,085] 10,277] ”8,922 7, 119 6,500} 9,121 
_ | eee OS ha: a Sees | ees Eee 6 ae es | +34, 945 
Exports, including malt-_-.-.....----------- do--.- 1,018 960 2, 209 2, 478 3, 865 2,175 951 416 422 526 846 871 | 
Prices, wholesale (Minneapolis): 
We, 0 MA, . - ss ccenncess dol. per bu_- 1, 440 1, 420 1, 511 1. 479 1. 516 1. 515 1. 513 1. 520 1. 509 1. 483 1. 505 1.518 1. 490 
TN, B PINGI oo nnn cana ccaseenceesecss do...- 1, 265 1, 236 1,374 1.344 1. 417 1. 438 1. 436 1. 474 1. 441 1. 374 1.396 1. 456 1. 375 
Corn: ; | 
Production (crop estimate)----..---- mil. of bu_-.|----------|----- ee a ee, See 13,177 Bee od Sarees = 23,311 
Grindings, wet process----.--------- thous. of bu_- 11, 033 9,772 10, 629 10, 769 12, 438 10, 515 10, 240 10, 021 10, 232 11, 466 11, 127 10, 263 | 10, 326 
Receipts, principal markets___---.--------- do....| 24,690 24, 231 25, 011 25, 234 52, 068 48, 836 18, 424 21, 389 25,032 | 24,741 22, 798 25,835 | 25, 151 
Stocks, domestic, end of month: m , 
 ccueewseuage do....| 15,774 10, 218 9, 459 9, 365 23, 072 45, 703 43. 106 38, 221 35,338 | * 33,793 21, 704 16,984} 15,945 
RS eR ed a ee ee 7 ee ee A i } eee BD ccucmancat Sen. ee SC eS beg __| 986.1 
Exports, including meal___--------- thous. of bu..| 11, 989 %, 381 8, 741 10,469 | 13,512| 13,146] 10,808 6, 860 8, 045 7, 703 8, 221 7,101 |----.- 
Prices, wholesale: . | 
No. 3. white (Chicago) -...-------- dol. per bu. (4) (4) (4) 1. 618 1. 561 2 2 Sashes "> EER ree ee eee Lccccwecenl sae 
No. 3, yellow (Chicago)--.-.-..---- a eS 1, 546 1, 579 1, 603 1. 658 1. 461 1. 448 1, 563 1, 553 1. 553 1. 560 1. 571 1.585 | 1.610 
Weighted average, 5 markets, all grades___-do---- 1, 522 1, 511 1. 550 1. 568 1. 443 1. 439 1. 530 1. 521 1.495 1. 502 1. 504 1.532 | 1.577 
| 
Oats: 
Production (crop estimate) --.--.----- mil. of bu_.|----------|-------- Da a I a eee Lee | ee Ss cee = Serine Seeeey | 21 545 
Receipts, principal markets- -------- thous. of bu_- 7, 780 17, 033 24, 375 8, 784 5, 908 6, 187 8, 131 4, 542 4, 660 4, 886 4, 602 5 818 | 7’ 94] 
Stocks, domestic, end of month: , A 
Rs cecal do....| 11, 958 18, 348 22,945 | 27,122] 22,908 18, 453 18, 295 15, 066 13, 406 8, 648 4, 750 4, 600 4, 872 
ey ese weep ee do-_._.}"218, 757 Sescessse=lecces sad i. {aes me coesees 778, 541 ee Se 450, 335 | seanetledaawe 3 204, 050 
Exports, including oatmeal_____-___-------- do---- 327 452 327 305 296 310 462 186 192 363 227 ue 1... a 
Price, wholesale, No. 3, white (Chicago) J a | 
dol. per bu-. . 752 . 760 770 . 743 . 752 .742 794 814 . 788 . 781 . 792 .770 | . 763 
Rice: 
Production (crop estimate) ....- Be a a a, ee ee Herre 1 §2, 529 f____- Sees Lae Se) eee. 260, 159 
ag domesti h th flb 78,020] 79, 45 Ken ara , 
eceipts, domestic, rough_-------- ous. oflb_.| 78, , 454 13, 815 13,388 | 194,685 | 154,646 | 129,132] 149,459] 135,181] 118,669] 84,516] 61,87: 52, 410 
Shipments from mills, milled rice-.......do....| 55, 941 49, 364 54, 191 4, 953 54,068 | 122,947 79,990 | 125,900 | 104,782] 78,605] 66,150 48,757 36 159 
Stocks, rough and cleaned (cleaned basis), end , , ) 
of month........--.----..------- thous, of Ib..| - 44,537] 49,517] 6,282|  9,373| 83,250] 72,152] 86,161] 65,802] 55,934] 59,246| 54,741] 47,454 | 43,304 
Southern States (Ark., La., Tenn., Tex.): ’ ’ 
Receipts, rough, at mills........thous. of Ib_. 15, 567 6,261 | 450,783 | 950, 658 |1, 227,523 | 520,281 | 180,844 § 171,225 | 133, 848 84, 161 36, 832 37,382 | 123,730 
Shipments from mills, milled rice----.---- do.._.| 131,382 84,077 | 127.449| 212,755 | 315,693 | 250,994 | 204,667 | 243,252 | 169,918] 161,955] 100,069] 124217! 120,109 
Stocks, domestic. rough and cleaned ane 411. 688 ao , ’ | ; 
basis), end of month---...-.----- thous. of Ib_- ’ ; 188, 443 | 572, 192 |1, 040, 286 |1, 112, 950 {1,000,652 | 859,670 | 770,187 | 654,571 | 573,654 586 | 327, é 
Exports. - .-—— ----- ~~ 2-5 ---- 7 ---- =o - == -- Go..22| 63,625 | 125'925 | ‘s6/so8 | 113/178 |.’153, 150 | "245; 765 | "207,046 | 80/258 | 200°503 | 155/677 | ‘88483 | “oosi0 | 
Price, wholesale, head, clean (N. 0.).dol. per Ib-- . 124 . 124 . 093 085 . 093 . 094 . 094 . 094 - 093 - 093 r. 090 090 | 085 
Rye: 
Production (crop estimate) ---_---- thous. of bu--j----------|..--.-...-]..........]----.--- Seer ene ee 117,998 J------- ee eee canada 2 23, 102 
Receipts, principal markets_-_-___----------- . 502 1, 136 1, 916 2, 663 924 4, 877 1,713 292 433 231 | 6671. 921 1. 684 
Stocks, commercial, domestic, end of month. .do--_- 3, 630 3, 755 4, 288 6, 240 5, 923 6,008 | 11,028} 11,002 10, 309 9,811 8, 953 8. 789 8° 445 
Price, wholesale, No. 2 (Minn.)......dol. per bu..| 1. 388 1. 268 1, 249 1.156| 1.226 1. 249 1. 287 1.313 1. 249 1.151 1. 116 1,101 1. 061 
Wheat: 
Production (crop estimate), total....mil. of bu_-|----------|----------|...-...-._]----------|_.--------]---------- 1, 166. 5 §----.-.---]_........- ire chavints 2 988. 3 
("SELENE OSG OSES SAG, LAE OE WOE, KORE | - SRR Seen eae meee ‘coe “| 2999.9 
nen, ceed SS pee ennage a "557593" -— . tot tae. le tee ey 1877.5 J---------- A RES aan ay 2758. 4 
eceipts, principal markets_------- thous. of bu-- , , 118 38, 907 40, 988 32, 871 31, 822 18, 403 20, 715 20, 883 22,028 | 19, 660 "38 953 5) 3:36 
Disappearance..._...._...-.......----.---- “ee: § | eee Eines (>: | nee Rehan Si cscencctiitimisecd r 205, 514 —) 28 28 
geo ay ie ——— ) a 239,783 | 267 eae cee cei : 
Canada (Canadian wheat). --_-----.------ Dis sa , 78: , 564 | 287,303 | 305,420; 324,932 | 339,156 | 377,855 | 368,888 | 366,412] 354,79 3, 136 ‘ : 7 
— ter a domestic, ameammnnenn? “eee ‘oun ne “"398 498° eesecoes= 1,524,519 ae eee 1,316,205 aes ses eae r1,111 = 348, 139 339, 201 oa _ 
ORRTT ON ae - w 2 nnn anna n a wens wonnnn on 0...) © <e0, OY 334,589 | 342,163] 335,882] 327,168 | 316,765 311,573 | 303, 727 934 | 295 060 | 201.1 » § 
Interior mills, elevators, and warehouses oa ‘ ” 298,934 | 295,060} 291,191 | 3 296, 715 
thous. of bu-.|"?183, 279 |..--...--.].--..-.2.. | eee Geeeeecre Se See r 379, 630 3 7 
Merchant mills...........----.---..---- do....] 358,408 |... Jon SE sterencaselininrnmtcnnnd rdiinsnieilecianpoais | (iain veaamamaran Ox aa 
ad Sa = | ee meteors | |) =e sete 424, 057 ff------- a RS EY > ee epneenaets 3 102, 997 
Exports, total, including flour_.......---.-- do....| 17,554] 26,529} 20,719} 21,824] 13,107] 15,441] 13,262 12,393] 16,327] 14,877] 20,768] 24,537 |.__.. 
NS ee nacuccacanscaassed do....| 13,371} 23,081 18,911 | 19,066 9,524 | 12,112 9, 679 9,610 | 13,824] 11,677] 17,249] 21,526 |----__-__- 
Prices, wholesale: 
No. 1, dark northern spring am << ame 
ol. per bu_- q 2, 443 2. 474 2. 514 2. 621 2. 623 2.601 2. 577 2. 576 2 y 2. 66 
No. 2, hard winter (Kansas City).....__ do....| 2.036 2. 086 2.175 2.217 2. 288 2. 337 2. 375 2. 379 2. 393 2. 417 3 447 2 370 3 153 
No. 2, red winter (St. Louis)........_.._- do... 1. 793 1,808 1,822 1. 899 1. 882 2.015 2.051 2.194 2. 226 2. 327 2. 210 2. 105 1. 852 
Weighted avg., 6 markets, all grades_-___.__ | oe 2. 265 2. 202 2. 439 2. 533 2. 562 2. 578 2. 596 2. 537 2. 570 2. 545 2. 589 2. 544 2. 293 
Wheat flour: 
— . , 
—————>————EE thous. of sacks (100 Ib.)_. 18, 064 18, 747 18, 204 19, 469 20, 799 17, 972 18, 355 18, 962 17, 361 18, 87 7,2 3, 685 
Operations, percent of capacity. ..-- eee ae 76.7 , 175, 8 81.2 86. 8 88.3 83.9 77.7 88.6 81.7 “70 ae Oo Bord 
CLEARER short tons..| 357, 1! 71, 365,199 | 394,122] 424,380 | 362,741 | 366,297] 380,153 | 344,611] 376,504 339,250| 327,804 7 
Grindings of wheat..--.__.._....._-- thous.ofbu..} 41,833 | 43,410] 42,263] 45 q s 5 3,97 ‘ "43.7 39.87 ef ie 
See er tia, and at —e , 393 48, 501 41, 836 42, 571 43, 971 40,222] 43,729] 39,874 38,582] 41,913 
thous. of sacks (100 Ib.)_- Lf SS Ae 4, 589 4, 476 4, 470 
| EE eens ier 1, 795 1, 480 776 "184| 1,537| 1,4 : ag l 1.198 | 1074 od eee yt 7099 40% 
oer 1, 184 1, 537 1,429 1, 538 1,195 1, 074 1, 373 1, 510 1, 292 eis 
Spring, short patents eae ge em ;' 
ol. per sack (100 Ib.)__ 5, 550 5. 925 6. 100 6. 250 6. 470 6. 500 6. 355 6. 335 6. 390 6.3 ; ; 
25 | . 2! x . : : , . 355 6.400 | 6.510] »6.76 
Winter, hard, short patents (Kansas City) .do_._. 5. 150 5. 275 | 5, 525 | 5. 855 | 5. 950 | 6.120 | 5. 935 6. 060 6. 095 * 6. 055 6. 035 r 6. 135 . 10 


HE pom - eee. 1 December 1 estimate. 2 July 1 estimate. 
crop only; new grain not reported until beginning of new crop year (July for barley, oats - 4 
Bags of 100 Ib sg fo _ in ~ tea heer data were news in thous. of bu. of 45 Ib.” sevhaceteesinatuaian cat ataumene 
e cludes wheat owned by the Commodity Credit Corporation and stored off si ins; i x 
Siovked Galina Uae tobe te ondiods OCC nened Whaat to od geet cde _ off farms in its own stee) and wooden bins; such data are not included in the breakdown of stocks. 
a 
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FOODSTUFFS AND TOBACCO—Continued 














LIVESTOCK 
Cattle and calves: | 
Sle aughte r manely inspected): | | 
Calves. .....-...---..-------thous. of animals... 586 616 602 687 776 658 634 546 518 AAO 598 | 561 | 622 
See ee Piece 1, 450 1, 498 1, 494 1, 644 1, 782 1, 609 1, 653 1, 541 1, 302 511 1,417 | 1, 439 1, 570 
Receipts, principal markets----...---------- _ 2, 440 2, 258 2, 559 2, 770 3, 095 2, 997 2, 342 2, 245 1, 844 2, 320 2,040 | 2 165 2. 309 
Shipments, feeder, to 9 corn-belt States__..do-_--- 184 211 265 446 77 643 286 206 184 220 217 | 181 130 
Prices, wholesale: } 
Beef steers (Chicago) ........--- dol. per 100 Ib_- 21.73 24. 26 24.79 25, 41 25. 35 24. 83 23. 65 23. 93 22. 96 22. 88 23.77 23. 54 23. 49 
Steers, stocker and feeder enema City) ..do.-_-- 15. 22 16. 75 15. 78 15. 07 15. 74 17. 56 17. 63 19. 83 20. 02 19. 81 20. 62 20. 44 18, 20 
Calves, vealers (Chicago) --....----------- a 19. 50 23. 00 23. 50 21. 00 22. 50 22. 00 22. 50 27.00 28. 00 26. 00 26.00 | 23.00 ? 21.00 
Hogs: 
Slaughter (federally inspected) 
thous. ofanimals__| 3, 607 3, 276 3, 396 4, 059 4, 994 5, 540 5, 194 4,712 3, 883 4, 554 3, 853 3, 380 3, 453 
Receipts, principal markets_--......------- oe 2,119 1, 837 1, 867 2, 169 2, 665 2, 950 2,721 2, 503 2, 098 2, 450 2, 068 1, 909 1.991 
Prices: | 
Wholesale, average, all grades (Chicago) 
dol. per 100 Ib_- 23. 24 23. 29 22. 97 24. 18 21.54 20. 80 23. 69 24. 82 25. 45 25. 63 26.75 24.79 21. 43 
Hog-corn price ratio 
bu. of corn equal in value to 100 Ib. oflive hog. 15.6 16. 5 15.9 15.9 15.9 15. 0 16. 2 17.3 17.7 17.2 18.3 17.5 14.6 
Sheep and lambs: 
Slaughter (federally inspected) 
thous. of animals_.- 1,055 1, 108 1, 158 1, 366 1, 529 1, 159 1, 227 1, 241 1, 090 1,149 1,096 1, 045 1, 200 
Receipts, principal markets----...-..---.--- = 1, 108 1, 159 1, 483 1, 822 2, 026 1, 412 1, 182 1,190 1, 032 1, 128 1, 203 1, 133 1, 189 
Shipments, feeder, to 9 corn-belt States_...do---- 102 136 291 547 754 292 185 197 175 188 202 147 90 
Prices, wholesale: 
Lambs, average (Chicago) ------ dol. per 100 Ib-_- 25. 50 25. 38 23. 38 19. 25 19. 00 19, 25 19. 25 20. 62 21. 25 24. 25 27. 7! 25. 88 24. 00 
Lambs, feeder, good and choice (Omaha)-.do- .-- () 17.94 17. 78 15. 57 16. 41 18. 22 18. 00 19.14 20. 26 21. 44 <> Rees anata 
MEATS 
T — meats (including lard): 
Production (inspected slaughter) - - - --- mil. of Ib__ 1, 617 1, 579 1, 525 1, 675 1, 913 1, 941 1, 952 1, 836 1, 517 1,772 1, 609 1, 563 1, 683 
Stocks (excluding lard),cold storage, end of month 
mil. of Ib_- 749 638 532 460 460 593 717 762 755 732 706 * 653 600 
EE ee eR yn mee __ 46 50 50 40 36 59 60 45 57 33 58 64 |-- ate 
Beef and veal: 
Production (inspected slaughter)....thous. of Ib-.| 859,894 | 877,290 | 860,476 | 925,007 | 994,342 | 897,620] 939,793 895.446] 761,153 | 886,182] 828,596 | 838,154] 905,204 
Stocks, cold storage, end of month-__-_-..--- do_...| 190,408 163, 626 153, 672 159, 376 183, 864 | + 215, 353 269, 668 247, 894 219, 002 186, 362 160, 002 | + 138, 622 123, 198 
ng EELS 2, 848 3, 073 2, 973 2, 273 2, 942 13, 685 3, 848 1, 067 5, 848 840 4, 464 1, 250 
Price, wholesale, beef, fresh, steer carcasses, choice 
(600-700 Ibs.) (New , ee dol. per Ib_- . 387 - 426 . 432 . 451 . 427 . 431 . 424 431 . 396 . 392 . 398 . 408 . 405 
Lamb and mutton: 
Production (inspected slaughter) --._thous. of Ib_- 44, 558 47, 324 49, 401 57, 474 64, 856 51, 566 57, 079 59, 522 53, 274 55, 672 52, 190 48, 262 51, 950 
Stocks, cold storage, end of month-_-........do_--_- 13, 461 10, 410 9, 460 10, 113 10, 762 11, 151 12, 232 11, 460 10, 808 9, 445 8, 897 * 8,135 7, 783 
Pork, including lard, production (inspected 
I  iveistehuniivesexcnekmmnns thous. of Ib..| 712,978 | 654,193 | 614,699 | 692,034 | 853,449] 991,497 | 954,712] 881,313] 702,169 | 830,303] 727,839 | 676.709] 725,640 
Pork, excludiny lard: 
Production (inspected slaugater)_.-...-....do_...| 533,230 | 489,360 | 469,818 | 531,761 | 648,115 | 743,793 | 710,666] 653,662 | 526,049 | 628,446] 547,809] 505,239] 538,092 
Stocks, cold —— end of month--..-...--- do_...| 414, 227 350, 825 265, 981 200, 597 181, 279 2616, 170 326, 812 393, 307 413, 507 418, 283 420, 917 | + 384, 643 347, 500 
Exports____-- PIETERS = AE, 6, 768 6, 694 5, 865 5, 176 4, 843 4, 419 7, 708 5, 136 4, 407 3, 832 4, 200 3, 659 
Prices, wholesale: 
Hams, smoked. composite-_.-....--- dol. per Ib_- . 650 . 683 . 675 . 623 . 544 . 558 657 . 673 . 638 . 660 671 669 647 
. Fresh loins, 8-12 1b. average (New York) -do--.- . 576 - 597 - 570 - 543 - 516 - 452 . 509 . 550 . 541 . 540 . 574 . 626 . 587 
ard: 
Production (inspected slaughter)....thous. of Ib..}| 130,863 | 120,175 | 105,809 | 116,615 | 149,478 | 180,413 | 178,155 9 162,245 | 128,867 | 147,106] 131,394] 125,254] 137,369 
Stocks, dry and cold storage, end of montht. do....| 169,311 | 109, 342 55, 637 42, 439 45, 205 51, 462 74, 322 75, 52H 72, 920 78, 945 74,024 69, 278 65, 689 
| Seca STR RAIS do. 28, 908 33, 193 34, 505 24, 412 19, 402 32, 857 38, 187 33, 607 39, 558 23, 359 40,774 | + 50, 908 
Price, wholesale, refined (Chicago)_-dol. per Ib_- . 140 - 163 - 183 . 233 . 205 - 193 . 205 208 . 213 208 . 233 . 205 ». 190 


POULTRY AND EGGS 


Poultry: 
Receipts, 5 markets...............-- thous. of Ib_- 46, 431 46, 075 46, 364 56, 985 69, 572 79, 448 65, 890 37, 325 35, 734 41, 189 39, 205 43, 216 47, 393 
Stocks, cold storage, end of month_______-- do___.} 117,876 112, 459 127, 341 176, 385 259, 086 287,152) 275, 888 266, 626 241, 692 217, 456 184, 743 | + 167, 499 152, 144 
Price, wholesale, live fowls, heavy type, No. 1 
. ad dol. per Ib_- . 245 . 275 - 255 . 255 . 235 . 230 . 250 . 250 . 280 - 390 . 220 240 >. 190 
cgegs: 
Production, farm. _..............--_. _millions-- 5, 032 4, 624 4, 329 4, 190 4, 600 4, 784 5, 239 5, 448 5, 476 6, 605 6, 271 6, 071 5, 251 
Dried egg production_----.-.------.- thous. of Ib_- 1, 903 2, 092 1,979 1, 441 1, 144 1,310 1, 242 1, 698 1, 865 3, 140 3, 104 3,178 2, 388 
Stocks, cold storage, end of month: 
ae thous. of cases_- 1,513 1, 199 827 494 288 137 89 75 135 443 728 r 1,348 1, 624 
el ELE LEANED AS LS: thous. of Ib__| 15%, 755 152, 835 133, 427 109, 869 86, 867 61,014 42, 030 38, 244 41, 639 91, 940 136, 488 | ° 166, 983 188, 266 
Price, wholesale, extras, large (Chicago) 
dol. per doz. . 517 . 531 . 587 . 624 . 613 . 543 . 479 472 . 450 . 403 . 380 . 355 . B51 


MISCELLANEOUS FOOD PRODUCTS 
Confectionery, manufacturers’ salest..thous. of dol..} * 57.000 | * 50,000 | * 65,000 | * 105,000 | * 111,000 | * 110,000 | * 97,000 85, 262 79, 619 83, 931 74,768 | * 59,390 60, 780 

































































Cocoa or cacao beans: 
pal nee SE ey ee long tons_.| 26, 164 20, 859 13, 574 10, 587 8, 504 8, 026 30, 242 43, 394 27, 028 11, 905 14, 265 11,991 |-- 
‘ Price, wholesale, Accra (New York)--dol. per Ib.. . 346 . 385 - 386 - 403 - 400 - 449 - 468 - 542 - 535 - 578 . 619 - 639 ». 648 
offee 
Clearances from Brazil, total_.-_-.- thous. of bags-- 1,149 860 1, 286 1, 870 1, 544 1,814 1, 725 1, 219 962 1, 409 1, 060 454 468 
4 oo +1 > ondaeeemnmennmenaate a 685 361 744 1, 122 873 1, 164 1, 055 662 | 539 795 485 | 183 | 146 
Visible supply, United States....---------- do.... 666 531 582 812 628 778 723 1, 009 | 829 | 735 637 694 | 832 
RRS ee ne a te ge 1, 278 1, 470 1, 320 2, 130 1, 261 1, 848 2, 489 2, 27, 1,913 | 1, 940 1, 922 1,098 |.. 
Price, wholesale, Santos, No. 4 (New York) . ‘ , sein tl 
y dol. per Ib_. . 560 . 593 615 615 | . 600 | . 585 . 613 . 725 . 760 _ 858 .870 855 »870 
‘ish: | | | 
Landings, fresh fish, 5 ports t---.--- thous. of Ib..| * 75,906 | * 75,393 | *60,195| 45,034 | + 38,680 | ° 34,247 | * 23,951] 17,456 28,128) 41,267 | 41,526 | 59,549 
Stocks, cold storage, end of month......._. do....' 142,655 169, 686 | 176, 680 174,640 : 176,047! 179,370 | 176,249[ 154,570 138, 468 112,288 110,328 118,806 140,009 
r Revised. » Preliminary. 1 No quotation. 
. t Revised series. Compiled by the U. S. Department of Commerce, Bureau of the Census, representing factory and warehouse stocks of rendered and refined lard; data prior to June 1952 
Will be shown later. 
6; 62; 56; 49; 63; 102; 114; 102; 103; January-May 1953—89; 85; 83; 79; 65; 


tRevisions not previously shown are as wor Confectionery sales (mil. dol.), January-December 1952—91; 87; 81; 
fish landings (thous. Ib.), January-May 1953—20,506; 23,704; 31,538; 34,910, 47,343. 
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FOODSTUFFS AND TOBACCO—Continued 
| l 
MISCELLANEOUS FOOD PRODUCTS—Con. | | | 
Sugar: | | | 
Cuban stocks, raw, end of month 
thous. of Spanish tons-_.- r 4,102 | 3, 908 3, 218 2, 658 3, 078 2, 083 1, 737 1, 607 2, 437 3, 316 4, 341 | 4, 316 3, 991 
United States: ) 
Deliveries and supply (raw basis): | | | 
Production and receipts: 
i short tons.-| 51,262 | 26,860 | 37,059 117,506 | 643,637 | 812,373 | 473,347] 137,932 57, 480 27, 365 51,311 | 60,519 
Entries from off-shore-__------------- do....| 628, 87: 607,226 | 614,988 | 563,878 | 461,177] 254,321 | 117,126] 320,741 | 507,709 | 522,494 | 762,870 | 617,552 | 598, 368 
Hawaii and Puerto Rico--------- do....| 180,490 | 234,674 | 182,958 237,561 | 238, 494 97, 620 61, 688 52,886 | 108,657 | 147,957 | 287, 257 r 181, 301 190, 496 
} | | 
ches at hh aie ag EOE do....| "781, 418 886,890 | 778, 556 | 844, 285 641,490 | 580,278 | 801, 571 504, 328 556, 878 821, 758 569, 496 | 657,135 | 802, 162 
For domestic consumption. -_------ _.do....| * 770,424 | 885,168 | 777,391 | 842,829 | 639,991 | 574,693 | 800,569] 502,319 | 554,503 | 820,788 | 564,826 | 653,709 | 800, 534 
SS eae do....| 7 10,994 1, 722 | 1, 165 | 1, 456 1, 499 5, 585 1, 002 2, 009 2, 375 970 4,670 r 3,426 1. 628 
Stocks, raw and refined, end of month | ’ ' 
thous. of short tons_. r 1, 289 1, 103 | 966 | 851 1, 186 1,691 1, 693 1, 668 1, 612 1, 479 1, 625 r 1,625 1,472 
thc we Xia: deg aweaneane short tons. - 14, 326 11,473 | 21,879 | 526 303 3,897 596 631 745 276 1039 | "991 | ‘ 
Imports: 
Taw enter. tetal..............~.-.<- -— — 390, 371 339, 220 | 330,805 | 321,374 180, 291 140,910 | 157,648 | 275,725 | 305,487 | 363,956 428,735 | 331,129 | . 
ae do....| 221,650 | 238,565 | 266,009} 201,899] 118,650 86,401 | 118,711 | 238,950 | 236.902 | 282.575 | 292.522 | 227'304 | eae 
From Philinnine tslands_..........--do....| 162, 388 91, 880 64, 421 92, 486 56, 920 45, 512 38, 640 36, 267 66, 165 81,336 | 136.208] 103,825 are 
Refined sugnr, total -...--------------- do... 40, 271 38, 937 47, 760 27, 116 2, 057 4, 220 301 20, 151 35, 595 54, 938 51, 375 57, 212 |_- 4 
From Caha... .....----.------<.---- do....| 40, 226 37, 178 44, 598 26, 437 250 133 j...- 13, 694 29, 570 50, 062 45, 753 52. 728 | oi 
Prices (New York): : | 
Raw, wholesale. ....----.------ -dol. per Ib-_- . 064 . 064 . 064 . 064 . 064 . 061 . 060 060 061 063 062 061 » 062 
Refined: — 
Retail 9 _.......-...---------- dol. per 51b_. - 495 498 . 500 . 502 . 503 . 500 . 497 . 497 . 498 . 499 503 502 | 502 
Whotesale. ......-.2-se0+---- dol. per Ib_- . 086 086 . 087 . 087 . 087 . 085 . 085 085 “085 086 "086 "0n6 | =P. 086 
NN I hoa ccccknebrasienasnawes thous. of Ib_- 9, 215 7, 506 7, 766 10, 364 9, 491 6, 851 8,7 10, 004 11, 580 10, 783 18, 079 13. 984 
TOBACCO 
af: 
Production (crop estimate)... ..----- NE SE, Se ee SS See Aeneas cl a ee et a ; 29 022 
Stocks, dealers’ and manufacturers’,endofquar-| § | | | fo fo p00 B00 00000 AS SSSA SS OSS ’ 
| Se mil. of Ib_- | ee ee |) | a ieee oS es, Oe ene. 4, 539 ; 
Domestic: 
et jai sonddaeenemenhenein Pine ee Sree _ | nes Eeeenes ! , Lee 372 ‘ : 
Air-cured, fire-cured, flue-cured, and miscel- 
laneous domestic. ..--..-------- mil. of Ib_- BE Eewadidensscscdtaneoes |) Se Semen t ; SS. Meee 3, 967 ee : 
Foreign grown: 
0 ee ee oe | ae ee |) aaa Sees a) Sa ee _ == ee een 
Cigarette tobacco. __----- 5 do... | See eee | a See : at ees: || RRR RRORIRIAS pureed 
Exports, including scrap ‘and stems....thous. of Ib__| ~ 33, 263 24, 649 32, 12) 68, 694 56, 183 52,327 | * 68,638 30, 390 19, 019 21,715 27, 560 IE ciccccttuens 
Imports, including scrap and stems. __..._...do-._- , 578 7, 662 9,268 | 10,475 9, 269 8, 549 7, 582 8, 125 7, 875 9, 133 9, 528 2 | netepanene 
Manufactured products: } 
Production, manufactured tobacco, total...do-...| 18,17 15,999 | 17,814] 18,833] 19,273] 16,170] 14,735] 15,502] 15,561 18,476 | 17,369| 17,243| 17,883 
Chewing, plug, and twist. --.---.-------- do.... 7, 347 7,194 6, 879 7, 249 7,473 6, 808 5, 978 6. 796 ” 389 6, 865 6 723 6’ 906 7 435 
Smoking-...-.--------------------------- do... 7, 430 6, 301 7, 569 8, 302 8, 424 6, 307 5, 373 5, 549 r 6,078 7, 900 7” 356 7 030 6, 953 
Snuff... .---.-..-------.----------------- do... 3, 393 2, 504 3, 367 3, 281 3, 376 3, 055 3, 384 3, 157 3, 093 3,711 3, 290 3 307 3. 495 
Consumption (withdrawals): ’ , | F 
Cigarettes (small): 
Tax-freé......---------------------- millions_ 3, 130 3, 339 2, 770 3, 585 2, 813 3, 535 3, 534 2, 700 2, 638 2, 865 9.485 | 2.487 | 2. 798 
Tax-pald_-..-.------.------------------ do.... 33,304 | 29,914 34, 658 33, 598 34, 860 30, 338 29, 141 28, 858 26, 676 32, 295 30,499 | 31.863 | 34. 998 
Cigars (large), tax-pald§__-.----- _thousands..| 501, 499 | 463,787 | 497,670 | 518,748 | 540,124) 547,704 | 443,532] 401,693 | 406,560 | 476,514 | 445,991 | 483,650 | 510, 197 
Manufectured tobacco and snuff, tonne ald§ sine asica ‘ ¥ ‘ : 
ous. oflb..| 17,8 15,862] 17,539] 18,103] 18,580] 15,825| 15,213] 14,997 , 688 8,079 7,402 | *16,§ 4 
Exports. cigarettes. ........---------- millions. . 1,119} 1,321 1, 158 1, 535 1,178 1, 241 1, 416 1, 274 7 183 . 254 Ve vs — 17, O88 
Price, wholesale, cicarettes, manufacturer to ’ Tn om - 
wholesaler and jobber. f. 0. b. destination } 
dol. ner thous..| 3. 938 3. 938 | 3. 938 3. 938 3. 938 | 3. 938 | 3. 938 3. 938 3. 938 3. 938 | 3. 938 3. 938 | 3. 938 
LEATHER AND PRODUCTS 
| l | — 
HIDES AND SKINS | 
| 
Imports, total hides and skins.........thous. of Ib_.| 20, 258 15,807 | 13,646 15, 353 10, 934 9, 454 8,770 8, 232 9, 37 > vy 
Calf and eee thous. of pieces_- 268 | 187 188 150 208 "47 81 123 4, = — 13, = | 14, = pues eenine 
Cattle hides__..__-...-.........------------ oe... 47 | 91 26 41 40 23 36 20 77 50 13 | Sac 
Goat and kid skins----....------------.--- do... 2,731 | 3,168 2,121 2, 666 1, 726 2, 364 2, 034 2, 051 1, 550 1, 839 2440| 2.268 | a 
Sheep and lamb skins---.......-..--------- do... 4, 240 1, 893 2, 760 2, 680 1, 157 1, 230 1, 033 1, 087 898 2 158 3988 | 3° 757 ntisaiy 
Prices, wholesale (Chicago): a | 6 - 
Calfskins, packer. heavy, 934/15 Ibs__ dol. per Ib_. | . 625 . 513 . 513 . 500 - 400 - 468 - 438 . 413 413 413 | 413 | "475 455 
Hides. steer. heavy, native, over 53 Ibs... ___ 4 150 . 158 .170 17 . 148 . 153 . 123 . 120 . 103 108 | 108 | "128 “118 
| 
LEATHER | | 
resin | ae ae 
SO) eee thous. of skins_- 827 685 7 839 804 724 846 801 =e0 | _ ane 
Cattle Bide. ......-2000-cneeseeee- thous. of hides..|_ 1, 999 1,815 1, 978 | 1, 894 2, 079 1, 904 1.978 1, 953 2 = 2 - ) pie > oar 
Goat and kid. ------.------------ thous. ofskins../ 3, 122 2, 821 2, 354 2, 240 2, 566 2, 101 2, 350 2) 262 2 2' 732 2 149 2 124 | 
— lamb. ...-.----.----------------- on 2, 563 2, 139 2, 590 2, 439 2, 407 2, 189 1,820 1, 669 1, 870 2 219 2’ 001 2 172 eae 
Sor ae k d sid h ] 
ends, backs, and sides -_-_---.---- thous. o1Ib_ 24 | 23 21 52 67 5 26 2 7 ” , 
poet including belting Offa... 5 ————--5-00 ” | 53 | 75 21 63 5G a bod = 4 4 = - -- 
Oh ee ope TE ous. ofsq.ft..| 3,492} 2,825 2, 840 3,3 2, 2. 92° ‘ , ieee mae |-----22-"° 
Prices, wholesale: ae q- nd , | 83 2, 996 ! , 929 | 3, 159 3, 160 3, 438 2, 733 | 4, 950 | 3,779 | ca 
‘ole, bends, light, f. o. b. tannery... ..dol. per Ib_-. . 720 | - 690 . 690 . 690 .6 . 675 | F 6! 6 nan | ” : 
Upper, chrome calf, B and C grades, £. 0. b. tan: | | 9 670 | 675 655 . 665 . 660 - 660 | . 660 | 690 . 681 
Nery - - -------------------------- dol. per sq. ft..| 1,127 | 1, 082 | 1, 042 1, 042 1. 002 | 993 | . 998 . 985 948 950 | 962 | 985 | 989 
r Revised. » Preliminary. 


! December 1 estimate. .? July 1 estimate. 
o' Revisions for 1952 are shown in the April 1954 SURVEY. 


° Data for January-June 1953 represent price for New York and Newark; thereafter, for New York and Northeastern New Jersey. 
§Revised to represent data based on number of stamps used by manufacturers; revisions prior to May 1952 wil] be shown later. 
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LEATHER AND PRODUCTS—Continued 









































LEATHER MANUFACTURES | | 
Shoes and slippers: , 
ee thous. of pairs..| * 41,118 40, 297 42, 804 39, 902 40, 121 33, 522 38, 200 40, 098 41, 328 47,170 42, 306 36, 790 41, 224 
By tvpes of uppers: 
| ahaa. ceili iaciaiaitiaielilacak claeariael esos 0 ee Seen ceeeernaenen SER Ears 31, 987 33, 333 33, 873 37, 944 33,109 | * 30,389 34, 587 
Part leather and nonleather------------ oO ) a aoe Se a ae 6, 213 6, 760 7, 486 9, 226 9, 197 r 6, 401 6, 637 
Shoes, sandals, and play shoes, except siiustio, 
Seas: thous. of pairs..| * 36, 084 34, 972 36, 539 33, 376 33, 183 28, 011 34, 389 37, 460 38, 391 43, 357 38, 336 | * 33, 279 36, 825 
By kinds: 
Ts ie sina een ceaiiepeaieee do...- 8,136; ~< 7,560 7, 963 7, 670 8, 006 6, 801 8, 087 7, 851 7, 625 8, 367 7,857 | * 6,963 7, 631 
Wesel a DOGG -. ..cccccccecesecesd do..-- 1, 595 1, 637 1, 696 1, 457 1,390 1, 124 1, 362 1,470 1, 455 1,711 1, 543 r 1,509 “s 716 
I cietciecnerenensanaed do... 7 18, 455 18, 687 19, 077 16, 602 15, 690 12, 921 16, 490 19, 472 20, 717 23, 947 21,096 | * 17,652 19, 604 
Misses’ and children’s. -....---..------- do.-- owe 5, 077 4, 603 5, 107 4, 883 5, 130 4, 363 5, 386 5, 465 5, 432 5,713 4, 756 r 4,370 4, 821 
Infants’ and babies’._.......-.------- = 2, 821 2, 485 2, 696 2, 764 2, 967 2, 802 3, 064 3, 202 3, 162 3, 619 3, 084 * 2,785 3, 053 
Slippers for housewear---..--------------- Gi«<- 4, 533 4, 790 5, 697 5, 981 6, 407 5, 039 3, 305 2, 123 2, 419 3, 263 3, 376 r 3, 082 3, 989 
| PTL AT TERE —— 258 269 296 283 273 262 290 239 247 266 75 260 271 
a do.--- 243 266 272 262 258 210 216 276 271 284 319 r 169 139 
I occtmaginiebinitepesionsemaenennel a 253 313 421 446 419 330 251 239 411 370 484 272 » 110.0 
Prices, wholesale, f. o. b. factory: , 
Men’s and boys’ oxfords, dress, —= hide 
upper, Goodyear welt __.__..--- 1947-49=100_. 110. 3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 110.3 seen 
Women’s oxfords (nurses’), side apper, Good- 
ne. REN PRESS 1947-49=100_. 118.1 118. 1 118.1 118. 1 118. 1 117.5 117.5 117.5 117.5 117.5 117.5 117.5 | »117.5 
Women’s and misses’ pumps, suede split. te....| 110.7 110.7 | 110.7 110.7 110.7 112.3 112.3 112.3 112.3 112.3 112.3 112.3 ? 112.3 





LUMBER AND MANUFACTURES 


LUMBER—ALL TYPES 


a M bd. {t_- | 53, 765 53, 037 54,245 | 52,777 50, 919 48, 733 54, 109 43, 657 74, 200 70, 262 65, 723 3) ) == 
do....; 270,350 | 253,021 246,389 | 253,650 | 243,520 | 220,063} 197,952] 135,528 | 211,621 | 233,515 | 215,884 188,115 |.......... 





Exports, total sawmill products 
Imports, total sawmill products-------.-..--- 


National Lumber Manufacturers Association:® 

Production, total__..............-.--- mil. bd. ft_- 3, 437 3,351 3, 429 3, 486 3, 540 3, 078 2, 875 2, 749 | 2, 901 3, 358 3,310 3, 273 3, 116 
OS EERE do... 622 675 765 790 792 718 638 643 | 680 690 660 | 634 617 
EEE  —_—_ 2, 815 2, 676 2, 664 2, 696 2, 748 2, 360 2, 237 2, 106 | 2, 221 2, 668 2, 649 | 2, 639 2, 499 
ES eee  _ 3, 423 3, 228 3, 238 3, 230 3, 252 2, 875 2, 706 2, 604 2, 808 3, 353 3, 387 3, 169 3, 293 
OS EEC ELL LLL LEE , ae 688 647 | 661 627 650 624 550 526 612 599 603 565 524 
SS eee 2, 735 2, 581 | 2, 577 2, 603 2, 602 2, 251 2, 156 2,079 2, 196 2, 754 2, 784 2, 604 2, 768 

Stocks, gross (mill an concentration yards), my 
of month, total_........---------- mil. bd. ft_- 7, 700 7,823 8, 034 8, 290 8, 577 8, 782 8, 950 9, 132 9, 221 9, 227 9, 183 9, 288 9, 111 
PITT .. ...qcanaienennsensinenniendél a 2, 576 2, 604 2, 708 2, 87 3, 012 3, 107 3, 194 3,311 3, 379 3, 470 3, 528 3, 598 3, 690 
LTR OLE SALE AE TLE | ae 5, 124 5, 219 5, 326 5, 419 5, 565 5, 675 5, 756 5, 821 5, 842 5, 757 5, 655 5, 690 5, 421 

SOFTWOODS 
Douglas fir:@ 

ES a na ee oe 857 826 707 795 826 753 798 813 863 1, 033 944 951 884 
Orders, unfilled, end of month---.......-.---  —_— 839 878 786 746 715 717 750 777 855 865 763 874 899 
ALDER EELS ET TS do--.-.- 3889 762 780 828 830 758 753 763 791 963 941 858 712 
EPO REL EEE do...- 899 774 790 822 848 742 757 779 778 1,013 1, 037 831 850 
Stocks, gross, mill, end of month_........_. | eee 989 977 987 992 974 991 987 1,002 1,011 961 898 925 787 
Exports. total sawmill productst- ------ Mhd.ft__| 18,058 21, 390 17, 968 24, 986 24, 422 22, 120 28, 161 21, 440 39, 609 40, 917 27, 592 | | ae 
rT" " SReaieter eae do.... 7, 138 12, 528 7, 499 12, 993 11, 842 10, 505 10, 619 8, 490 19, 937 15, 285 5, 866 _( | aeaceiieme 
Boards, planks, scantlings, etct.--..-.--- do....| 10,920 8, 862 10, 469 11, 993 12, 580 11, 615 17, 542 12, 950 19, 672 25, 632 21, 726  t | teaeeeel 


Prices, wholesale: 


Dimension, No. 1 common, 2” x 4”, 
ol. per + ‘ba. x... 78. 064 77. 252 76. 972 75. 187 74, 347 73. 122 73. 409 73. 395 73. 941 75. 054 74. 767 | * 75.180 | » 76.999 





Flooring, B and better, F. G., 1’ x 4”, R. L. 
dol. per M bd. ft__| 126.396 126. 085 126. 085 125. 930 125. 113 123. 978 125. 612 124. 950 125. 922 125. 922 125. 767 125. 767 | » 125. 427 
Southern pine:@ 
Orders, aoe a siiiaicasndiittindimaamamaenel mil. bd. ft_- 709 714 673 693 660 623 531 595 680 742 693 735 892 
Orders, unfilled, end of month_.-_-....---- iewil 344 306 287 269 237 230 202 201 251 257 238 261 355 
OS REE RAE EE 767 764 707 707 767 673 651 684 687 761 714 690 707 
ELE: do__.. 741 752 692 711 692 630 559 596 630 7 712 712 798 
Stocks, gross (mill and concentration yards), end 
| = eieeesiaaes: mil. bd. ft_- 1, 743 1, 755 1,770 1, 766 1, 841 1, 884 1, 976 2, O64 2,121 2, 146 2, 148 2, 126 2, 035 
Exports, total sawmill products- ------- M bd. ft_- 5, 590 7, 981 8, 549 3, 952 4, 662 4,901 ; 3, 986 6, 380 5, 512 6, 414 < ) ae 
OO LEAST do....| 1,126 2, 619 810 1, 105 1,005 1, 098 640 1, 268 1, 528 923 1, 601 ¢ | er 
Boards, planks, scantlings, ete_......-.-_- do..--| 4, 464 5, 362 7, 739 2, 847 3, 657 3, 803 5, 060 2, 718 4, 852 4, 589 4, 813 ee Etikcocnden 


Prices, wholesale, composite: 


Boards, No. 2 and better, 1” x 6” x R. L. _ 
dol. per M bd. ft_- 78. 748 78. 227 77. 614 77. 703 76. 545 76. 549 75. 665 74. 359 72. 092 72. 271 71.030 | * 70.268 | » 70.612 








Flooring, B and better, F. G., 1” x 4’ x 8/L | 
dol. per M bd.ft_.| 156. 604 157. 829 157. 523 157. 523 157. 217 156. 298 155. 685 155. 379 155. 379 154. 154 152. 929 | ° 151. 471 | » 151. 471 
Western pine:@ 
a eal mil. bd. ft__| 649 714 664 678 722 491 547 472 512 662 673 675 7 
Orders, unfilled, end of month___--------- DBincel 371 400 355 342 380 317 342 366 383 418 427 410 463 
iii a TT ETE : 746 761 782 767 759 583 512 395 444 568 638 720 724 
| ENS Paes do__..! 688 685 711 691 684 554 523 447 496 628 664 692 7 
Stocks, gross, mill, end of month_---..----.- oo cae 1, 557 1, 633 1, 704 1, 781 1, 856 1, 885 1,874 1,822 1,770 1,710 1, 684 1,712 1, 696 
Price, w holesale, Ponderosa, boards, No. 3 co 
<a dol. per M bd. ft. 84. 92 83. 26 81.10 76. 11 70. 84 70. 04 70. 65 71.71 70. 90 71. 01 70. 64 70. 16 » 69. 41 


HARDWOOD FLOORING | 









































Maple, beech, and birch: 
SRN eres M bd. ft_. 5, 250 4, 275 4, 400 3, 300 3, 975 3, 575 5, 150 3, 850 4, 200 4, 550 | 4, 350 3, 900 5, 650 
Orders, unfilled, end of month. __........_- _ 10, 050 9, 800 9, 500 8, 450 8, 100 7, 850 9, 250 9, 300 9, 450 10,000 | 10,450 | 10,550 11, 150 
ee RELL a 4, 150 3, 100 3, 950 4, 100 4, 750 3,775 4, 300 3, 950 3, 900 4, 600 3,950 | 3, 450 3, 950 
i eae do....; 5, 150 4, 350 4, 300 3, 850 3, 925 3, 750 3, 825 3, 750 3, 650 3, 900 3, 950 3, 750 4, 850 

O ~~. mill, end of month. -.....-.-...---- 8, 950 8, 025 7, 650 7, 650 8, 500 8, 675 9, 300 9, 750 9, 850 10,500 | 10, 650 10, 350 9, 500 
a. = | | 
ee do | 62,004 73, 043 74, 238 73, 874 76, 085 68, 178 70, 910 80, 206 89, 079 99,618 | 84,824 78,781 99, 934 
Orders, unfilled, end of month----_-..-..--- do-__-_- 62, 965 60, 034 54, 735 52, 885 50, 082 46,584 | 47,688 54,743 | 68,085 | 76,534 74,554 , 643 71, 364 
a Tatar catamaran: = 79, 466 81, 390 78, 243 81, 474 86, 213 76,703 | 81,218 77,282 | 75,518 | 89,459 90,062 86,999 | 92,604 
| See a 79, 821 83, 100 79,537 | 79, 581 84, 572 73,924 | 71,221 73, 151 | 75, 737 89,853 | 90,926 86,688 | 95, 213 
Stocks, mill, end of month._.--.---..---..- do-.-.-- 52, 083 50, 373 49, 079 50,971 52, 612 55, 391 | 64, 149 68, 289 68, 070 66, 173 62, 495 61,090 | 57,486 

* Revised. ® Preliminary. 


— ised monthly data (for production, shipments, and stocks; also orders, except for all types of lumber) are available upon request as follows: January 1950-February 1953 for lumber 
(all types); January 1952-February 1953 for Douglas fir; January-December 1951 for Southern pine; January 1950-February 1953 for Western pine. tRevisions for 1952 for exports of sawmill 


products (softwoods) will be shown later . 
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1953 Statistical Supplement to the Survey | June | July | August — | October a 7 January ey March | April | May | — 
LUMBER AND MANUFACTURES—Continued 
PLYWOOD 
FBiardwood (except container and packaging) :* 
Shipments (market), quarterly total ; 
ee ee ee ae aes 2 a eee EE i ititionaccemnges 169, 027 | .--------- ---------|---------- 
Inventories (for sale), end of he = do..--| 31,831 yout |---------- = .. > =e ees  ¢  S jie. npnenete 34,806 |---..----- ONES mattscncces 
Softwood (Douglas fir only), production 
ii M 34. ft., 3” equivalent..| 334,253 | 279,972 |..........|.--------- es. ees eee 358, 393 | 318,019 | 376,994 | 355,285 | 342,385 | 266,451 





METALS AND MANUFACTURES © 








IRON AND STEEL 


Foreign trade: 


Iron and steel products (excl. advanced mfrs.): 
i ( 285, 050 251, 365 235, 664 243, 571 270, 433 277, 137 326, 635 311, 926 300, 433 315, 967 360, 844 co 37 ee 





Bzporta, total 9 O...............--- short tons-- 
Scrap... “ = once nnnenenene-- =e one -- do....| 19,416] 15,988] 37,475 | 25,477| 30,041] 36,065] 51,953] 59,408] 66,790] 103,464 | 65,419 | 40,561 |-..-..-__- 
Imports, total 9 - -..-.-------------------- do....| 271,910 | 318,519 | 272,106 | 241,726 | 210,830 | 190,054 | 144,488] 86,632] 70,461} 86,837! 103,449 | 123,273 |--.------- 
Scrap... ..-.---------------------------- do...-| 15,032; 22,083 | 18,669 14, 438 7, 104 9, 897 2, 294 1, 325 2, 016 1,355 3,121| 11,073 |---_-- se 
Iron and Steel Scrap 
Production and receipts, total*_thous. of short tons-- 6, 451 6, 368 6, 644 6, 174 6, 057 5, 700 5, 588 4, 974 4, 806 5, 103 4,893 | °5,090| »5,221 
Home scrap produced*._--.-..------------- do....) 3, 688 3, 594 3, 675 3, 607 3, 693 3,472| 3,472] 3,241 3,040} 3, 181 2,974 | +2951| » 2,964 
Purchased scrap received (net)*.----------- do.---} 2,7 2, 775 2, 969 2, 567 2, 364 2, 228 2,116 1, 733 1, 767 1, 921 1919 | +2140] »2 258 
Consumption, total. --.---------------------- do...-) 6, 665 6, 204 6, 314 6, 043 6, 304 5, 672 5, 253 5, 123 4, 912 5, 194 5,133 | °5,350| »5,219 
Stocks, consumers’, end of month. .-.-------- do..--} 6, 395 6, 560 6, 893 7, 033 6, 780 6, 816 7, 152 7,004 6, 940 6, 811 6,571 | °6,315| »6,316 
Ore 
fron ore: 
All districts: 
Mine production. -------.-- thous. oflongtons..} 15,368} 15,719) 15,473) 15,143 12,290 6, 392 3, 183 3, 068 2, 982 3, 117 4, 466 9,818 | 11,610 
Shipments. ---------------------------- do..--| 15,663 | 16,534) 16,284) 15,457] 13,512] 6,998 2, 099 1, 749 1, 653 1, 597 3,059} 10,573] 12,399 
Stocks, at mines, end of month..--..----- do....! 8, 556 7, 739 6, 943 6, 614 5, 396 4, 800 5,877 7, 041 8, 399 9,920} 11,327] 10,580 9,790 
Lake Superior district: 
Shipments from upper lake ports... -.---- a 13, 745 14, 497 15, 237 13, 214 11, 538 5, 300 0 0 0 0 1, 525 9, 952 10, 608 
Consumption by furnaces... ----.------- do....| 8,056 8, 239 8, 150 7, 699 8, 131 7, 522 7, 022 6, 996 5, 787 5, 932 5, 287 5, 376 5, 403 
Stocks, end of month, total_-..----------- do...-| 32,070} 38,829] 45,579| 51,767| 55,699] 54,981] 48,8159 41,974] 36,386] 30,587] 26,142] 29,563] 34,989 
At furnaces... -..--------------------- do....| 28,526 | 34,443] 39,988] 44,612] 47,419] 46,896] 41,145] 34,797] 29,661] 24,553)  20,690| 24,147] 29,180 
On Lake Erie docks-----.-------------- do....| 3, 544 4, 386 5, 591 7, 155 8, 280 8, 085 7, 671 7,178 6, 725 6, 035 5, 452 5, 416 5, 809 
Imports.....-----------------------------; , -do-...- 1, 125 1, 148 1, 109 1, 137 1, 085 965 948 836 795 844 932 ‘3? ieee 
Manganese ore, imports (manganese content 
’ — erhous. of longtons..|~ 134 127 89 90 134 71 112 110 92 74 98 . 
Pig Iron and Iron Manufactures 
Castings iron: 
Orders, ont led, for sale 1, 246 1, 233 1, 223 1, 170 1, 076 977 955 872 865 842 826 | a 
Shipments, total _.-.-..-.------------------ 1, 196 1, 056 1, 069 1, 106 1, 142 1, 004 1,032 932 936 1, 047 995 A eae tame 
For sale__.....-.------------------------- 648 573 589 612 650 564 553 488 492 553 528 oR alta teat 


Castings, malleable iron: 


Orders, unfilled, for sale 151,016 | 137,251 | 120,801 | 114,523] 104,046 93, 156 95, 612 85, 565 81, 579 74, 219 69, 094 4 | 


86, 514 77,111 73, 855 74, 333 73, 473 63, 435 72, 126 70, 288 69, 078 84, 342 74, 515 67, 856 



























































a do ? 4 r ; ’ 
os 1 GaN eae Se 50, 819 45, 413 45, 415 45, 466 45, 515 37, 500 39, 657 38, 266 37, 792 47, 125 39, 102 37, 306 
Pig iron: 
Production Eaeniaeeacenueae thous. of short tons-- 6, 373 6, 516 6, 472 6, 202 6, 498 6, 063 5, 779 5, 580 4,811 4, 959 4, 503 4, 624 4, 724 
I so orice cncinmmnn sn innsncarmes 0..-- 6, 251 6, 249 6, 353 6, 024 6, 421 5, 963 5, 703 5, 525 4, 809 4, 892 4, 505 r 4,691 » 4,816 
Stocks (consumers’ and suppliers’), end of month 
thous. of short tons_- 1,977 2, 298 2, 368 2, 511 2, 527 2, 660 2, 800 27 2, 829 2, 858 2, 809 r 2,729 » 2,610 
Prices, wholesale: 
EE ee dol. per long ton-. 54. 80 56, 22 56. 23 56. 10 56. 03 56. 03 56. 03 56. 03 56. 03 56. 03 56. 03 56. 03 56. 03 
ES eee eee a 54. 50 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 56. 00 5A. 00 » 56. 00 
Foundry, No. 2, f. 0. b. Neville Island_-do---- 55. 00 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 56. 50 » 56. 50 
Steel, Crude and Semimanufactures 
Steel castings: 
IN oo cnccccowsesened short tons..| 164,665 | 139,577 | 141,340] 135,303 | 140,702 | 114,088 | 123,281 § 122,758 | 116,520] 122,310} 105,788 ni T.......... 
Oo eee do....| 125,984 | 105,687 {| 107,941 | 102,880 | 106,788 84, 945 91, 017 93, 577 88, 699 92, 271 78, 754 |) 
Railway specialties___--.-----.-------- do....} 30,381 22, 925 25, 026 24, 108 25, 354 17, 784 18, 685 20, 058 17, 756 15, 502 10, 768 a7 t...... 5 
Steel forgings: 
Orders, unfilled, for sale_--.........----.--- do....]1, 135, 343 | 1,080,582 | 1 974,153 | 882,034 | 797,523 | 740,127] 650,533 | 637,896 | 539,194 486,547 | 459,575 | 430,617 | 409,194 
Shipments, for sale, total_.......----------- do....| 185,323 | 155,288 |1150,512 | 153,173 | 155,772 | 143,239] 142,603 § 138,926 | 126,888 | 130,224] 115,795 | 107,121 113, 089 
0 _ eee do....| 132,580 | 112,848 | 1110, 926 110,305 | 112,803 103, 113 98, 915 101, 523 94, 164 95, 529 86, 446 80, 939 86, 185 
Press and open hammer---_---.-.-..-------- G0...<- 52, 743 42,440 | | 39, 586 42, 868 42, 969 40, 126 43, 688 37, 403 32, 724 34, 695 29, 349 26, 182 26, 904 
Steel ingots and steel for castings: 
ose ere enced thous. of short tons_- 9, 404 9, 276 9, 406 8, 883 9, 463 8, 690 7, 946 7,951 7, 083 7, 290 6, 971 7, 473 7, 364 
a ee 97 94 92 95 90 80 75 74 69 68 71 72 
Prices, wholesale: 
Composite, finished ae =-- dol. per Ib... . 0513 . 0524 - 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 . 0524 
Stee] billets, rerolling, f. 0. b. mill 
dol. per short ton_- 69. 00 72. 00 72. 00 72. 00 72. 00 72.00 72. 00 72. 00 72. 00 72. 00 72. 00 72. 00 » 72. 00 
Structural steel, f. o. b. mill .---dol. per Ib_. . 0413 . 0438 -0438 |, .0438 . 0438 . 0438 . 0438 . 0438 . 0437 . 0437 . 0437 . 0437 ». 0437 
Steel scrap, heavy melting (Pittsburgh) 
ol. per long ton_. 40. 50 44. 50 45. 50 40. 50 36. 50 36. 50 33, 50 30. 50 28. 50 25. 50 26. 50 29. 50 » 29. 50 
Steel, Manufactured Products 
Barrels and drums, steel, heavy types: 
Orders, unfilled, end of month_.------ thousands_. 4, 459 3, 901 4,013 4, 052 3, 748 3, 404 3, 231 3, 538 3, 141 3, 066 3, 238 3, 101 3, 208 
ecco antenna amamammubi eid a 2, 086 1, 975 2, 026 1, 950 2, 101 1, 848 2, 003 1, 600 1, 681 1, 950 | 1, 892 | 1, 908 2, 038 
Stocks, end of montb-_-_-_-_- ona staan cinder a 90 117 44 123 90 88 78 71 68 73 | 67 | 62 67 


* Revised. » Preliminary. 1 Data beginning August 1953 represent industry totals based on a different sample. 
*New series. Data for hardwood plywood are compiled by the U. S. Department of Commmerce, Bureau of the Census; they cover all known market producers of hardwood types, except 


as indicated. Earlier figures on a comparable basis are not available. 

Douglas fir plywood production is compiled by the Douglas Fir Plywood Asscciation. Data presented are total industry figures, based on reports from plants controlling, on the average, 
ra 90 percent ofi ndustry capacity The monthly totals are estimated from weekly reports by prorating split weeks on the basis of a 5-day workweek, with allowancef or generally 
observed holidays. Later figures for 1953 wiJ] be published as they are made available by the compilers in their current reports. 

Data for production and receipts of icon and steel scrap are compiled by the U. S. Department of Interior, Bureau of Mines; data prior to 1953 are not available for publication. 

Oln the 1952 edition of the export schedule, certain items (pipe fittings, welding rods, bolts, fabricated structural and other shapes) were transferred from the steel-mill products to the 
metal manufactures category. The data through 1952 as shown in the 1953 edition of BUSINESS STATISTICS were adjusted to include exports of these commodities for comparability with the 
earlier data. Exports beginning January 1953 as published in the March 1953 SURVEY and subsequent issues exclude these items which averaged 21,300 short tons per month in 1953. 


9 Revisions for 1952 are shown in the April 1954 SuRVEY. 
For 1954, percent of capacity is calculated on annual capacity as of January 1, 1954, of 124,330,410 tons of steel; 1953 data are based on capacity as of January 1, 1953, of 117,547,470 tons. 
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IRON AND STEEL—Continued 
Steel, Manufactured Products—Continued 
Cans, metal, shipments (in terms ofsteel consumed), 
Re aT arre oa. short tons..| 357,767 | 446,772 | 506,215 | 484,561 | 368,917] 314,408 | 192,403 | 264,708 | 260,053 291,408 | 323,903 or oes 
, 802 









SRS eer REE. O....| 220, 481 360,564 | 346,645 | 239,111 | 190,280 | 123,416 § 161,320 157,880] 164,484] 187,779 x 
TS EER AEEER TS do....| 137,286 | 147,466 | 145,651 | 137,916 1 124, 128 68,987 | 103,388 | 102,173 | 126,924] 136,124] 137,542 |....__. 
EEL LIAL TS do....| 311,575 | 407,362 | 457,387 | 432,830 | 329,545 | 280,289] 155,000 f 224,580 | 225,597] 252,096 i 275, 991 
Commercial closures, production.......-- millions_. 1, 348 1, 281 1, 259 1, 226 1, 283 1, 097 1, 137 1, 089 1, 1, 410 1, 1,308 1, 449 
Crowns, production.............- thousand gross..| 31, 605 30, 752 29, 155 27, 244 24, 746 22, 378 21, 972 24, 581 26, 572 31, 680 31, 285 29, 767 32, 026 
Steel products, net shipments: i 
See eR nee thous. of short tons-- 6, 950 6, 583 6, 499 6, 401 6, 727 5, 904 5, 685 5, 728 5, 365 5, 584 5, 288 5, 423 5, 887 
Bars: Hot rolled, all grades.......-------- 843 794 750 633 586 569 546 4 494 532 
Reinforcing... .......----- — “we 157 166 148 163 161 140 125 111 113 125 146 163 211 
Semimanufactures._...........-- a “se 329 295 252 232 232 190 190 169 165 161 153 136 157 
_ | aes 847 801 778 833 864 728 714 664 664 748 765 731 786 
PE aE Tae! == 614 587 586 586 644 609 633 572 529 544 457 442 421 
Rene atee seer ae 162 156 150 162 164 182 185 178 178 166 122 82 108 
a ae = 1, 924 1, 957 1,921 1, 864 2, 003 1, 768 1, 674 1, 738 1, 519 1, 496 1, 481 1, 539 1, 657 
_ “y °" nee do.... 190 151 188 191 194 169 140 123 113 112 107 
SS - = ee 210 161 195 192 180 151 116 127 116 120 111 125 140 
Structural shapes, heavy.......-------.-- = 397 414 391 393 442 443 481 473 438 437 384 353 373 
Tin plate and terneplate.........-..----. do...- 441 405 390 340 361 303 266 411 393 475 445 607 690 
Wire and wire products...-......---.----- 426 328 378 349 329 270 264 292 314 366 375 394 423 


NONFERROUS METALS AND PRODUCTS 


Alumi : 
a Ae short tons..| 104,152] 109,285 | 110,545 | 109,333] 108,219] 105,636 | 110,291] 116,247 | 110,483] 129,330] 120,434] 125,138] 120, 758 
ne long tons..| 427,849 | 390,184 | 442,171 | 402,340 | 363,945] 400,077 | 434,958 | 438,392 | 462,577] 474,966] 435,681 | 451,744 |.__- : 
; tings (N. ¥. 
Price, wholesale, serap castings (N.Y) erth..| -0986] 1000] .0900] .0900] 0825 | .0006] 1033] 0892} 0875] 0802 | 1087]. 1092]. 1000 
lumi fabricated products, shipments, 
ao” iguignaaianennneiastinduainanes — 262.1| 254.0] 241.4] 237.4] 241.2] 199.9] 20089 205.4/ 1965] 2062! 2272] 263)... 
Castings. __ CEO as ai 50. 4 at 55.1 8 a1.¢ 51.4 3 56. 2 53.0 RR ti 
Wronght products, total@._.........-...--- do.... . . 191.0 . 186.1 148. 149. 153.9 5. 170.0 174.2 * 168.7 184.2 
Plate ree oe ga ™ i a ae ace al Phe ca 121.2 123. 4 117.8 111.8 113.6 89. 4 91.2 84.3 80. 5 93.0 96.9 94.9 101.9 
Brass sheets, wholesale price, mill_...--- dol. per Ib. . 429 “429 429 .417 417 417 417 417 417 417 417 417 » 417 
Copper: 
Production: 


N Qn, ble copper 
fine production, recoverable coppe 73,635 | 76,492] 75,581] 75,442] g0,005| 75,165| 77,019] 74,697| 65,299] 71,289] 68,383| * 71,424] 72,612 


81, 100 77, 463 | * 78, 231 85, 089 


short tons__ 
























































« m in- 
take) , isa eaten : 7 pom = tons..| 84,948 | 88,063 | 84,953 | 86,748} 92,435] 85,724 | 88,732] 84,216 | 74,428 ; 
ER ROR RRR bE EES do....| 127,204 | 122,036 | 108,974 | 114,760] 126,138 | 119,230] 123,296 111,553 | 103,496 | 117,546] 112617] 108,403] 112 121 
Dives a. ca... do....| 139,300 | 104,481 | 106,985 | 104,886 | 110,519 | 100,908 | 112,244] 77,091 | 89,017] 95,795 | 104,579] 111,005] 106, 252 
Stocks, refined, end of month__....-...---- do....| 58, 126 77, 100 78, 825 72, 907 84, 303 93, 274 89,193 J 108,121 | 118,417] 125,759 | 124,523 82, 111 69, 181 
Exports, refined and manufactured. --..--- a 7, 278 13, 317 18, O64 18, 249 18,870 | 15,827] 26,416] 30,472| 25,499] 19,043] 31,235] 29, 767 a 
Imports, total? _._.. ae ae SERS do....| 80,943 , 48,348 | 57,676] 51,095 | 32,414] 32,261 34,790 | 55,617 43,214 | 46,547| 51,974 
Unrefined, including scrap? ......----.-do....| 38, 993 48, 201 32, 087 48, 261 35, 351 26, 011 19, 116 20, 533 41, 155 31, 961 32, 372 32, 118 
0 eal cip eR EIR o....| 40,950 17, 999 16, 261 9, 415 15, 744 6, 403 13, 145 14, 257 14, 462 11, 253 14, 175 19,856 |___. 2 
Price, wholesale, electrolytic (N. Y.)-dol. per Ib-- 2969 . 2969 . 2961 . 2962 . 2960 . 2965 . 2967 . 2967 . 2967 . 2969 . 2970 . 2970 . 2970 
Lead: : 
e (lead content): 
yy ~~ short tons..| 28,349 | 26,364 | 26,083} 26,474 26,652 | 24,671 | 27,107 24,695 | 27,443] 29,316] 26,844] ° 25,395] 25,576 
Receipts by smelters, domestic ore_.....- do....| 30,753] 27,339] 27,709] 27,637] 27,934 | 26,904] 28.8129 26,202 | 29,342} 31,520] 28,508 | 25,762 | 28 266 
eS C—*" do....| 36,880] 40,210] 38,022] 42,154] 44,741] 52,562] 48,6879 43,518 | 42,046 50,808] 46,730 | 49,139 | 42,317 
Shipments (domestic) __..-...------------ do....| 44,140} 35,652) 40,836] 41,598 | 44,987] 43,234] 35,007 37,108 | 36,551 47,837 | 47,161 40, 183 46, 987 
Stocks, end of month___......----------- do....| 56,569 61,017) 58,103 58,490 | 58,236 | 67,494 81,152 f 92,496 | 97,981 | 100,927 | 100,441 | 109,302] 104,626 
Price, wholesale, pig, desilverized On. ty —e.. 1341 1368 1400 1374 _ 1350 1350 . 1350 . 1326 | . 1282 . 1294 . 1390 - 1400 1411 
e 
Imports, total, except mfrs. (lead content)? | 45,801 | 30,706 | 41,234| 22,030] 34,107] 39,873] 30,5709) 43,043 | 46,957 | 51,708 | 49,126 | 62. 089 
Tin: 
Production, pig$ ee long tons... 3, 245 3, 151 2, 798 2, 962 3,011 2, 964 2, 986 2, 957 | 3, 232 3, 804 3, 207 2, 235 1, 425 
Consumption, pig, total§ i ee es A 508 6, 580 6, 619 6, 855 6, 519 5, 826 6, 182 6, 260 6, 350 7, 190 A 230 7, 210 7, 400 
| aig pala ane cascade do... 4, 989 4, 329 4, 257 4, 276 4, 001 3, 698 3, 822 4,060 | 4, 230 4, 720 4, 850 5, 100 5, 100 
Stocks, pig, end of month, total§..........do___.| 13,391 16, 932 20, 340 23, 466 26, 164 28, 460 32, 928 35, 674 39, 389 38, 204 | + 33,371 19, 581 12, 925 
ee hae 1, 935 4, 935 7, 536 10, 436 13, 086 15, 717 18, 467 22, 767 26, 646 26, 650 22, 152 6, 842 0 
ite etl as do....| 11,456 11, 997 12, 804 13, 030 13, 078 12, 743 14, 46) 12, 907 12, 743 11, 554 | © 11,219 12,739 | « 12,925 
Imports: 
oo NS CEI SL TA do___. 4, 230 2, 798 1,214 1, 910 2, 376 3, 329 3, 648 2, 781 2,417 1,346 1, 217 16 j_. 
Bars, blocks, pigs, ete................___. do.... 5, 495 5, 821 6, 992 5, 372 6, 388 5, 067 5, 802 6, 176 3, 987 5, 383 5, 021 5, 828 |. 
| Price, wholesale, Straits (N. Y.)...__ dol. per Ib__ - 9295 . 8163 . 8068 . 8231 . 8085 . 8319 . 8461 . 8483 . 8504 . 9188 . 9612 9353 9421 
Zine: 
Mine production of recoverable :l1 ¢_._short tons__ 46, 365 42, 305 40, 965 39, 188 38, 771 36, 460 37. 745 38, 852 38, 122 41, 252 39,945 | * 40,031 40, 540 
Slab zinc: 
Ee a do.___- 81, 617 80, 825 83, 241 81, 211 84, 031 75, 891 79, 116 78, 561 68, 020 71, 186 70, 258 73, 654 71, 540 
a Eee do... 76, 784 74, 204 69, 250 57, 547 67,175 68, 685 63, 896 60,692 | 66,738 70, 080 70, 618 64, 566 80, 244 
RRR GRE do.._. 72, 612 69, 498 65, 450 55, 167 65, 470 63, 617 55, 487 54,865 | 57,781 66, 929 67, 152 61, 859 72, 262 
Stocks, end of month... ................- 97, 285 103, 906 117, 897 141, 561 158, 417 165, 623 180, 843 198, 712 199, 994 201, 100 200, 740 209, 828 201, 124 
Price, wholesale, prime Western (St. Louis) 
dol. per Ib_. . 1100 . 1100 . 1098 - 1018 . 1000 . 1000 . 1000 . 0976 . 0938 . 0964 . 1025 . 1029 . 1096 
Imports, total (zine content) _...._.__ short tons__| 102, 632 66, 834 54, 950 53, 446 61, 532 48, 538 73, 246 66, 323 63, 908 77, 774 39, 112 50, 847 |. 
For smelting, refining, and export 9 _______do____ 143 182 49 124 325 2, 831 4, 454 2, 455 | 6, 704 1, 264 2, 054 43 j.. 
For domestic consumption: 
Ore (zine content) 9 ___....---------...- do.._. 64, 206 41, 600 38, 882 42, 062 51, 095 36, 198 58, 352 52, 419 48, 525 61, 332 21, 439 40, 594 |. 
Se BN, OE iviiinccacdapinnanicd do... 38, 283 25, 052 16, 019 11, 260 10, 112 9, 509 10, 440 11, 449 8, 679 15, 178 15, 619 10, 208 |_. 
HEATING APPARATUS, EXCEPT 
ELECTRIC 
Radiators and e-nvectors, cast iron: | 
i... | VS thous. of sq. ft__ 2, 477 2, 591 3, 345 3, 336 3, 840 2, 782 2, 095 2, 041 1, 896 1, 732 2, 285 1,745 | _. 
‘t ae end Sie SNEED tcc tnatindeindeadinns ae 9, 085 8, 404 7, 909 7, 152 6, 327 5, 986 5, 957 6, 126 | 6, 292 6, 906 7, 453 A | ae 
urners: t 
. Ee re ener number__ 74, 416 79, 735 95, 622 100, 955 103, 493 62, 010 44, 631 44, 966 43, 174 47,370 | * 48, 565 i) oe 
y Stocks, end of mewth...........<<ccaccccecss! aed 86, 635 81, 190 77, 821 67,613 | 71,687 65,238 | 76,858 75, 110 ! 71, 251 77,203 ' * 84,276 82, 995 iiaudiedie 
r Revised. » Preliminary. 
® Data beginning January 1954 are based on a more comprehensive survey. Comparable figures for December 1953 (mil. 1b.): Total wrought products, 150.7; plate and sheet, 90.9. 
wd 9 Revisions for 1952 imports are shown in the April 1954 SURVEY. 
Government stocks 


8 § Substituted series. Compiled by the U. S. Department of Interior, Bureau of Mines; monthly data for 1951 and 1952 appear on p. 24 of the March 1954 Survey. 
represent those available for industrial use. o'l)ata are compiled by The Institute of Boiler and Radiator Manufacturers and represent substantially complete coverago of shipments of 


east iron radiators and convectors. tRevisions for January-July 1952 are shown in a footnote on p. S-33 of the January 1954 SuRVEY. 
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ey otherwise stated, statistics any | a _ 1953 _ = 1954 
952 and descriptive notes are shown in the | } a - es BPS a ~ -- . ~ : 
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METALS AND MANUFACTURES—Continued 





HEATING APPARATUS<¢'—Continued 


Stoves and ranges, domestic cooking, exc). electric: 
171, 491 203, 752 227, 248 222, 942 176, 297 150, 392 151, 397 168, 062 203, 584 186, 951 176, 925 
4, 683 5, 876 d 


ae ee number..| 179,651 
0, os 5, 435 5, 796 7, 006 9, 636 7, 543 6, 876 5, 516 ‘ 6, 110 5, 643 5, 3, 468 
Gas (incl. bungalow and combination)...do---.| 167,070 | 159,515 | 187,515 | 209,249 | 205,038 | 159,270 | 134,904 | 137,768 | 153,515 | 188,519 | 172,762 164, 228 
Kerosene, gasoline, and fuel oil----------- tions 7, 146 6, 180 9, 231 8, 363 10, 361 10, 151 9, 972 8, 946 8, 437 9, 422 8. 313 9) 229 
Stoves, domestic heating, shipments, total_-.do....| 216,485 | 297,809 | 396,268 | 479,103 | 401,695 | 244,688 | 97,479] 88,689) 74,542| 94,395 | 126,819/ 125,981 |... 
8 EE do....| 27,617 47, 056 51, 841 7, 332 55, 517 27, 610 11, 028 4, 471 6,117 7, 242 6, 804 —— 
| EIDE ETO ae: do....} 116,059} 153,104 | 221,532 | 239,419 | 223,002 | © 157,005 58, 326 40, 791 33, 364 44, 691 77, 109 ——1 
Kerosene, gasoline, and fuel oil____....-- axsOOccaa| tayoue ,649 | 122,895 | 172,352 | 123,176 60, 073 28, 125 43, 427 35, 061 42, 462 42, 906 43,080 |........_. 
Warm-air furnaces (forced-air and gravity air-flow), Kae: ela 
SS Saas: number_.| 92, 294 90,953 | 109,172 | 126,181 | 121,467 86, 578 64, 285 57, 192 57,217 69, 280 | * 72,488 82, 480 
_ Siblekt? OaeRee do....| 49,314 46, 939 54, 014 59, 736 58, 374 43, 137 33, 495 30, 927 30, 505 39,870 | * 43, 566 49,861 |........ ae 
a See er do....| 36, 296 38, 318 47, 210 56, 280 53, 203 37, 895 27, 984 23, 862 24, 267 26,827 | 7 26,882 et eer 
li dicaaie nen nenied do....| __ 6, 684 5, 7,948 | 10, 165 9, 890 5, 546 2, 806 2, 403 2, 445 2,583 | 2,040 2,400 |_....__- : 
Water heaters, gas, shipments*.....-..--_.-_- do.---| 172,243] 170,356] 159,730 | 171,779 | 185,388] 148,855] 135,054] 161,152] 171,490! 184,043 | 196,767| 191,660|_......_- 


MACHINERY AND APPARATUS 
Blowers, fans, and unit heaters, quarterly: 


Blowers and fans, new orders-....-- thous. of dol__| 52,711 [____- ee eeee S| ee Sane SE eee oe ee 
Unit heater group, new orders------------- ‘= Ee 3 RE Seas | es Pee 16,699 |__.._-.__|.--___-__- ee cena deietcowaa 
Foundry equipment (new), new orders, nett ee a a ta 
mo. avg. shipments, 1947-49=100__ 156. 8 159. 2 236. 3 127.7 87.2 150.0 161.2 173.8 99.9 82.7 125.3 80.8 86. 4 
Furnaces, industrial, new orders, net: : 4 
Electric processing... .......-------- thous. of dol_-. 2, 095 2, 241 1, 711 834 1, 531 1, 166 909 1, 356 994 2, 042 1, 262 3, 051 986 
Fuel-fired (except for hot rolling steel) _..__- €6.04. 2, 550 1, 983 5, 454 3, 003 1, 868 1, 690 1, 624 1, 832 1, 686 1,119 1,711 2) 423 3, 642 
Machine tools (metal-cutting types): : , ‘ ; 
New orders._..mo, avg. shipments, 1945-47=100_. 273. 4 247.3 286. 9 223. 7 198. 7 146. 6 149.8 173. 5 159.8 169. 6 142.8 r 139.5 ? 186.8 
NII oo nce ren sn en cesseensesane a ssin 342, 2 267.6 299. 6 328. 3 348. 4 320. 2 301. 4 319. 4 323.1 327.2 302.7 + 270.3 > 277.8 
Pumps, steam, power, centrifugal and rotary, new . 
kc nncccmnccennecsreresesese== ous. of dol-_. 5, 690 5, 533 4, 886 4, 845 5, 097 4, 634 4, 645 4, 057 4,272 5, 093 6, 283 
Tractors (except garden), quarterly:* ’ ' = Si a a i 
Siionnts, Wele)...........-<.--.40-----++- nk BONO Peieescaclsecoctecun ee Sears | a Ses | ee (ae 
Wheel type (excl. contractors’ off-highway) (ite Aes tei: sateen 
thous. of dol..| 176,067 |_........-.|....-...-- LO | a Seco | ee Le a 
es a ee ee ee | ee Sele | SS Rene ................... 60,207 |_......... RSG: eaicceeads 
ELECTRICAL EQUIPMENT 
a (automotive replacement only), ship- —_— . . 
ments........-..----..--------------- thousands-- 2, 2, 528 2, 707 2, 85 2, 825 2,173 1, 890 1, 788 1,4 ! r) 36 
Domestic electrical appliances, sales billed: 22 1, 194 1, 150 1, 391 1,831 
Refrigerators, indext. -----..-------- 1947-49=100-- 88. 3 87.4 62.6 62. 2 46.4 35.2 53.1 95.0 91.0 89.0 73.0 74.0 
Vacuum cleaners, standard type-.------ number..| 197,506 | 159,446] 188,536 | 227,253] 249,383] 216,227] 190,773] 221,233 | 199,035 | 276,464 | 220,849 | 209,434] 195, 781. 
Washers... .--.----~.---------------------- do....| 313,005 | 233,191 | 296,589 | 349,342 | 319,066 | 244,144} 200,034 | 256,596 | 306,639 | 317,939 | 272,593 | 254,017] 309,012 
Radio sets, production§--- --....-.-.---.----- do___.|'1,163,831 | 674,459 | 991,637 |1,216,525 |1, 052, 493 |1, 065, 785 |'1,101,115 | 871,981 | 769,232 |1940,352 | 745.235 | 722) 104 | 1 837, 655 


Television sets (incl. combination), productions | secae| nae! ease |i reas - 
number... , 47 316, 286 , 76 , 680, 433 | 561,237 | 1 449,787 | 420,571 | 426,933 | 1 j 57,6 396, 287 
Insulating materials and related products: ; : a ae a ae 















































Insulating materials, sales billed, indext ™ oe a - a6 
1947-49= 100__ 74. 149. 152. 8 152. 154. 4 129. 6 133.1 124, 120. 36. 0 i) 
Sereniene 0 0 136.0 124.0 4 Eee 
Laminated fiber products, ape can | mee 
thous. of dol_. ¥ 8,872 8, 505 9, 222 9, 591 8, 879 8,894 8, 345 1 9, 235 : 
Vulcanized 7 tes : ; _ 8, 160 9, 598 9, 235 8, 843 9, 521 
onsumption o r paper--_-.- thous. of Ib. 4, 4, 033 4,197 4, 287 4, 287 3, 591 3, 571 3, 346 3, 37 { 3, 26 3, 43 
Shipments of vulcanized products mee satin i , 370 3, 850 3, 266 3, 431 3, 128 
thous, ofdol_. , 87 1, 645 1, 720 1, 653 1, 716 1, 367 1, 405 1, 421 1, 451 1, 535 1, 388 1, 237 
Steel conduit (rigid), shipments*..___thous. of feet 28,551 | 34,048| 16,871| 17,057] 18,043] 17,488| 17,756] 16,13 17, ” 306 77 "784 to 
Motors and generators, quarterly: a — _— —— anes ede saan 
New orders, indext..----.---------- 1947-49=100__ ey: Samana ff Se eee | ee Lee naes 152.0 
Polyphase induction motors, 1-200 hp: at eee, CRRA “alas casi 
New orders Se ae | ee oe Se eee PE hs cnccecoulesucenesca 35, 208 
sae os es eacenaticeusts “ee Ee Se eee _ 2) ERS eeeteere aS Neale 4... Meisner: Coeeahiee: 
Direct current motors and generators, 1-200 hp. { 8 a pe ceteties 
| aa thous. of dol_- §, O31 |....... suulogenenbiied SS SRE. See ee Serene re 
RENEE —voreevenrevnnnendonarenewenetrs do....| 10, 064 |--....-...]...------- _2 | SS SeeeeeD $i venescedhicccescess (eM IRENE: pemimene 
| ie en a 








PETROLEUM, COAL, AND PRODUCTS 



























































COAL 
Anthracite: b 
a thous: of short tons_- 2, 886 2, 475 2, 378 2, 650 2, 904 2, 315 2 370 2, 632 2 r < 
Stocks in producers’ storage —— end of month is pon — — — — 
thous. of short tons-.- 1, 654 1, 726 1, 759 1, 786 1, 870 1, 929 1, 916 1, 726 1, 656 1, 384 1,340 1, 25 
Exports aT RET POPE pennies F do...- 323 220 254 324 365 247 159 246 193 "130 "152 a5 |... Reto 
Retail composite 9 ___......dol. per short ton. 25. 53 26. 16 26. 16 26. 19 26. 23 26. 34 26. 34 26. 36 26. 36 26. 36 ‘ 
, " ' . ' ¥ 26. 26.05 24. 40 24. 40 
Wholesale, chestnut, f. o. b. car at mine_.do-_--- 14, 944 15. 319 15. 550 15. 756 15. 508 1 15. 53% 5. 5é : 33 2.8 r 13,2 
Bituminous: ' 5. 533 5. 533 15. 533 15. 533 15. 533 12. 850 13, 381 P 13. 585 
Ee thous. of short tons__- 38, 632 34, 954 40, 265 40, 994 40, 583 35, 465 37, 08 ‘ é j : J 5 30, 6 
Industrial consumption and retail deliveries,total 4 7,082 | 34,055 | 29,657 | 31,456 | 28,380 | * 29,050] 30,620 
thous. of short tons__- 31, 561 32, 476 33, 492 34, 298 36, 650 35, 769 39, 057 39, 772 32, 962 34, 134 27, 958 * 26, 477 
Industrial consumption, total...._______ do...| 28720] 29,274] 20:473| 28'973| 30'942| 30°308| 31/914) 31.436| 26'560| s7'o00| anger | ronan, | >= 
Beehive coke ovens...-.....-------__- do.__.| 783 641 644 585 585 491 476 258 106 "59 "56|  '*47| *’ 49 
Eee ee 8, 725 9, 035 8, 946 8, 553 8, 767 8, 352 8, 298 8,050 6, 901 7, 298 r 6, 658 6, 811 6, 593 
i citeinkadensiesinccesied ive 668 686 682 668 701 686 737 735 624 676 625 641} 576 
Electric-power _ __ _ RSREEEERRSRES G0... 8, 758 9, 287 9, 390 9, 409 9, 917 9, 865 10, 571 10, 620 8, 798 9, 614 8, 438 | 8, 435 9 029 
Railways (class I) .__...-..--------.-__- do....| 2, 168 2, 191 2,227} 2,134 2, 239 2, 096 2, 092 1,939} 1,610 1, 601 1, 347 1356 | 1 254 
Steel and rolling mills._..........__.__- do...-| 454 | 449 | 424 | 421 469 481 555 566 476 532 "411 | "381 ’ 339 
Oe SS do....| 7, 164 6, 985 | 7, 160 | 7, 203 | 8, 262 8, 427 9, 185 9, 268 8, 045 8, 189 6, 952 6, 160 5 416 
| TIT do....| 2,841| 3,202] 4,019/ 5,325/ 5,708| 5,371] 7,1431 8336| 6,402] 6,165| 3,471 2,646 | 21279 
r Revised. » Preliminary. 1 Represents 5 weeks’ production. 


a en - heating ——— and January-September 1952 for bituminous cca] will be shown later. 

ew series. ater-heater shipments are compiled by the Gas Appliance Manufacturers’ Association beginning June 1953 and by the U. S. Department of Com 3 

€ ; : { o De 4 (i 

Se — months; data represent total shipments of gas water heaters based on reports from manufacturers representing 98 percent of the total indenery: mob A Gene gulee te anda otal 

,- 2S own later. Tractor shipments are compiled by the U. S. Department of Commerce, Bureau of the Census, from quarterly reports received from active manufacturers of complete tractors; 
ata represent total shipments reported by all producers of the specified types of tractors; (annual totals beginning 1922 are available upon request; data for the first three quarters of 1952 < re 

shown in the January 1954 Survey). For description of new series for steel conduit, see note at bottom of p. S-35. tRevised to reflect use of new base period. ; _ 


OlIncludes contractors’ off-highway wheel-type tractors tRevised series, reflecting use of new base period; data pri 2 wi 
] ] : Ss. ‘ s, ase period; data prior to August 1952 will be shown later. 
M apa ——_ comprises home, portable battery, automobile, and clock models; television sets include combination models. Datu for June, September, and December 1953 and 
arch and June 1954 cover 5 weeks; other months, 4 weeks. ® Data for January-October 1953 cover 17 companies, November-December, 18, and beginning January 1954, 19 companies 


{ Data beginning 3d quarter 1953 for polyphase induction motors cover 33 companies; earlier data shown cover 34 companies. For direct current motors and generators, data beginning Ist 


quarter 1954 cover 26 companies, 3d and 4th quarters 1953, 27; 2d quarter 1953, 28 companies. 
9 Revised to represent weighted average price of anthracite stove based on quotations in 6 cities as follows: Baltimore, Boston, Laconia (N. H.), Madison (Wis.), Middletown (Conn.) 


and New York. 





August 1954 SURVEY OF CURRENT BUSINESS S-35 











l 1953 1954 





































































































Om ee se stated, pcan oy a = —_ — —_ _—= a 
1952 and descriptive notes are shown in the ie . 
1953 Statistical Supplement to the Survey | June July August ~~ October | N°¥ - | —- January -¥ March | April | May June 
PETROLEUM, COAL, AND PRODUCTS—Continued 
COAL—Continued 
Bituminous—Continued 
Consumption on vessels (bunker fuel) 
thous. of short tons-- 73 72 73 66 66 54 19 5 4 5 29 52 42 
Stocks, industrial and retail dealers’, end of 
ae thous. of short tons- - 76, 026 74, 752 77, 997 81, 005 82,719 82, 381 80, 614 75, 741 75, 194 72, 033 70, 69, 432 69, 646 
Ene ee 74, 475 73, 153 76, 387 79, 372 81, 009 80, 642 79, 075 74, 531 74, 029 71, 146 69, 611 68, 606 68, 803 
Dn EET CT at __ 14, 545 13, 221 14, 698 15, 910 16, 609 16, 720 16, 486 14, 885 14, 730 13, 887 12, 856 12, 596 12, 659 
Se Cis 1, 226 1,197 1, 341 1, 454 1, 505 1, 541 1, 461 1, 290 1, 173 1, 068 1,071 1,090 1, 144 
Electric-power utilities.............---- do....| 36,955 37, 767 38, 758 39, 713 40, 468 40, 487 39, 770 38, 090 37, 969 37, 468 37, 504 38, 299 39, 125 
Railways (class I) ----- ini naniiemainiel a 2, 774 2, 576 2, 533 2, 639 2, 605 2, 562 2, 570 2, 432 2, 350 2, 167 2,049 1, 829 1,811 
Steel and rolling mills. _.........-...--- imal 961 918 919 956 1, 028 , 008 977 931 887 830 798 740 708 
OS OOS aaa ae 18, 014 17, 474 18, 138 18, 700 18, 794 18, 324 17, 811 16, 903 16, 920 15, 726 15, 333 14, 042 13, 356 
Pa cancitscidarveessnensened do-.... 1, 551 1, 599 1, 610 1, 633 1,710 1, 739 1, 539 1, 210 1, 165 887 984 826 843 
in. cdéadeabengacnesweaeecunte a 3, 516 3, 441 3, 709 3, 432 3, 377 2,712 1, 720 1, 414 1, 294 1, 449 2, 462 3 as 
Prices: 
, eenpeaes eeeiooeul dol. per short ton-- 14.71 14. 81 14. 84 14. 99 15. 07 15. 10 15. 12 15.14 15.13 15. 12 14,99 14. 70 14.7 
Wholesale: 
Mine run, f. o. b. car at mine_--..-..---- do-.--- 5. 796 5. 796 5. 698 5. 698 5. 724 5. 716 5. 716 5. 681 5. 607 5. 481 5. 403 16.398 | 126.441 
Prepared sizes, f. o. b. car at mine-.-.--- do-.-... 6. 491 6. 572 6. 665 6. 721 6. 811 6. 811 6. 807 6. 837 6. 787 6. 429 6. 375 24,538 | 2 4, 524 
COKE 
Production: 
Beehive. ........-...-.......thous. of short tons... ro 504 408 409 371 373 314 298 166 65 37 35 r 30 31 
OS, See do....| * ° 6, 154 6, 340 6, 311 6, 033 6, 181 5, 894 5, 795 5,647 4, 824 5, 110 4, 658 4,772 4, 609 
Emre __ 350 374 384 377 364 380 386 387 325 395 386 | eee 
Stocks, end of month: 
Byproduct plants, total..............---.-- a 2, 129 2, 221 2, 376 2, 475 2, 513 2, 658 2, 727 2, 787 2, 744 2,719 2, 860 3, 012 2, 973 
At frases THANE... ...22026c0<0<+-- — 1, 572 1, 529 1, 598 1, 624 1, 630 1, 698 1, 682 1, 715 1, 649 1, 525 1, 579 1, 657 1, 609 
SS . , Ohi. 557 692 778 850 883 959 1,045 1, 049 1, 096 1, 194 1, 281 1, 355 1, 364 
ES SS eae en 155 141 154 157 121 137 172 209 222 269 299 | ae 
EEE re do... 53 39 48 39 40 34 29 36 26 29 24 OF Ladinkesios 
Price, beehive, Connellsville (furnace) 
dol. per short ton-- 14. 75 14. 75 14. 75 14. 75 14. 75 14.75 14. 75 14.75 14. 75 14. 75 14. 75 14. 75 14. 75 
PETROLEUM AND PRODUCTS 
Crude petroleum: 
' ES ene number... 1, 966 r 2,471 r 2,156 r 2, 228 r 2,489 r 2,194 2, 253 2, 599 2, 169 2, 563 2, 486 0 
' OO ELLE thous. of bbl_.| 197,837 | 204, 701 204.059 | 196,717 | 194,108 188,315 | 193,378 9 193, 45% 178,603 | 201,702 | 198,440 | 200,593 |.......... 
Refinery operations. ---_---- percent of capacity -- 94 94 95 93 91 93 92 91 91 88 86 |) eos 
Consumption tea ag a thous. of hbl__| 212, 433 220,197 | 222,048 | 210,686 | 213,017 209,599 | 215,892 § 215,366 | 197,914 214,620 | 204,336 | 218,178 |.......... 
Stocks, end of month: 
Gasoline-bearing in U. S., total ----40....| 283,715 | 284,976 | 285,352 | 289,614 287,541 | 283,021 | 276,676 270,811 | 266,918 | 271,867 | 280,310 | 282,250 |.......... 
i eed emer qunesiiie Gis.<« 73, 527 74, 269 73, 982 73, 991 72, 959 71, 634 72, 738 70, 661 70, 916 73, 068 75, 852 > | aes 
At tank farms and in pipelines_-------- do....| 191,879 | 192,450 | 192,366 | 197,175 | 195,972 | 192,585 | 185,165] 180,876 | 177,242 | 180,304 185,995 | 187,770 |........-. 
a eee yee do--.- 18, 309 18, 257 19, 004 18, 448 18, 610 18, 802 18, 773 19, 274 18, 760 18, 495 18, 463 i 4 =e 
EE eee eT ET re eee do... 1, 824 1, 222 1, 321 1, 109 1,178 1, 052 1, 378 1, 588 795 873 1, 418 ye 
RR Ee eae eae _ — 21, 550 19, 287 19, 125 21, 876 19, 190 17, 919 19, 841 17, 932 17, 643 21, 683 17, 259  f | =e 
Price (Oklahoma-Kansas) at wells. _.dol. per bbl_- 2. 820 2. 820 2. 820 2. 82 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 2. 820 ff} ee 
Refined petroleum products: 
Fuel oil: 
Production: 
Distillate fuel oilf_..........-.- thous. of bbl_- 43, 860 44, 682 44, 539 43, 433 45, 331 43, 901 44, 663 345, 474 3 43, 256 3 45, 204 3 41, 218 , . | =e 
Residual fuel _- REELS 37, 151 37, 942 37, 894 36, 098 36, 716 36, 684 38, 652 39, 398 34, 754 36, 222 34, 215 PME Tontactcdse 
Domestic demand: 
ES Ee do...- 30, 389 25, 140 26, 435 34, 597 34, 379 44, 061 64,013 J * 74,809 | 252,840 | 354,222 338,269 / 3 28,966 |.......... 
ee an 43, 045 41, 330 41, 362 42, 697 44, 349 47, 280 54, 092 54, 976 46, 978 48, 902 42, 392 BESS Becttiiccoune 
Consumption by type of consumer: 
Electric-power plants- --.........---.--- do....| 476,111 ’ 6, 338 * 6, 537 ’ 6,158 r 6, 780 ’ 6, 907 ’ 7,619 8, 285 5, 699 6, 456 4, 783 4, 250 4, 291 
S| | aa do.... 1, 938 2, 008 1, 811 1, 671 1, 745 1, 428 1, 237 1, 031 873 815 638 720 it 
Vessels (bunker oil) Rae a do_. 6, 747 * 6,733 6, 578 6, 746 6, 259 r 6, 099 6, 612 6, 031 5, 494 5, 985 6, 381 rf, 289 6, 378 
Stocks, end of month: 
er  — 84, 504 102, 394 119, 542 126, 709 135, 409 133, 381 111,944 § 381,044 370,390 | 260,270 | 261,721 _ a= 
SS eae ae 43, 801 47, 966 50, 007 50, 516 50, 820 51, 267 49, 370 47, 474 47,119 44, 249 44, 362 47, 009 ~oaaie 
Exports: 
OS ae = 2, 721 2,143 1, 460 2, 031 2, 386 2, 156 2, 362 1, 616 1, 275 1, 516 1,911 1, 992 aween 
SS eee ee 08.<0 1, 646 1, 400 1, 728 1, 659 2, 088 1, 912 1,514 1, 365 1, 756 2,110 1, 637 2, 006 | -- penee 
Prices, wholesale: 
Distillate (New York Harbor, No. 2 fuel) 
dol. per gal__ . 093 . 093 . 093 . 093 . 098 . 100 . 095 . 095 . 100 . 097 . 095 . 92 > .092 
Residual (Okla., No. 6 fuel) _...dol. per bbl. . 950 1. 050 1.100 1. 100 1. 200 1. 350 1. 450 1. 500 1, 450 1. 200 1. 150 1. 100 | ? 1.001 
Kerosene: 
ees thous. of bbl... 9, 795 9, 945 9, 940 9, 897 11, 007 10, 624 11, 704 312,086 | 211,542] % 10,943 39, 665 39,350 | — 
Domestic demandtf.__......--..---.---- [ 5, 467 5, 982 4, 945 7, 802 9, 725 11, 947 18,229 | 3 18,287 | 312,682 | 312,990 3 6, 893 ? 4,861 |... a 
OSes, GE GT BIRT ....«. cccccnccesesusesd do... 27, 659 31,143 35, 711 37, 280 38, 161 36, 271 29,070 | 322,013 | 220,183 | 217,533 | 219,656 23, 892 pace 
SIIIIIN.«: <snaniitrmsiapausiee eal aaeeeemeemeidioniidl do__.. 904 404 384 469 325 469 623 418 609 564 584 158 |... —_ 
Price, wholesale, bulk lots (New York Harbor) | | 
I dol. per gal_. . 103 . 103 -103 . 103 . 108 . 110 . 105 . 105 .110 } .107 . 105 . 192 » 102 
subricants 
ee ee thous. of bbl_- 4, 293 4, 321 4, 627 4, 562 4, 647 4, 553 4, 572 4, 408 4, 221 4,376 4, 204 0 —=™_——eE" 
Domestic demand?......................- do_... 3, 470 3, 905 3, 646 3, 563 3, 384 3, 211 3, 041 2, 994 2, 7. 3, 579 3, 321 Sint Tintmences - 
Stocks, refinery, end of month_......._.- €0.... 10, 611 | 9, 879 9, 684 9, 700 9, 726 9, 846 10, 070 10, 472 10, 646 10, 385 9, 745 ae Eecanwecene 
EES a eS a 1, 020 | 1, 105 1, 068 24 1, 190 1, 184 1, 193 965 1, 282 1,002 1, 456 1, 281 Ae 
Price, wholesale, bright stock (midcontinent, | | 
>t ere dol. per gal_- . 195 . 225 | . 205 . 205 | . 205 . 205 . 195 . 190 . 190 . 190 | . 180 . 180 » .180 


! Price for large domestic sizes; not comparable with data through April 1954. ? Price for screenings for industrial use, to industrial consumers; not com- 
3 Beginning January 1954, jet fuel (formerly included with gasoline, kerosene, and distillate fuel oil) is excluded. Jet fuel for May 1954 (thous. bbl.): 


r Revised. » Preliminary. 
4 Revisions for January-May 1953 (thous. bbl.): 7,685; 6,783; 8.094; 7,150; 6,075. 


parable with data through April 1954. 
Production—from gasoline, 2,233; from kerosene, 851; from distillate, 340; domestic demand, 3,356; stocks, 2,927. 
t Revised series. Data represent weighted averages based on quotations in 2fi cities for all sizes of bituminous coal. 
o Includes nonmarketable catalyst coke. Such production for January-May 1954 is as follows (thous. short tons): 156; 122; 139; 138; 138 
tRevisions for 1952 appear on p. S-35 of the February and March 1954 issues of the SURVEY. 
® Revisions for May 1954 (thous. short tons): Behive, 551; oven, 6,310. 
NOTE FOR STEEL CONDUIT SERIES, p. 8-34. * New series. Compiled by the National Electrical Manufacturers Association from reports of 11 manufacturers representing 
approximately from 70 to 80 percent of the industry. The figures comprise shipments of galvanized and black enameled rigid steel conduit and cover both the domestic and export market, 


including sales from consigned stock. 
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PETROLEUM, COAL, AND PRODUCTS—Continued 





PETROLEUM AND PRODUCTS—Continued 


Refined petroleum products—Continued 
Motor fuel: 


Gasoline (including aviation): 
Producticn, totalf_.._......---- thous. of bbl__} 106, 943 114, 123 114, 321 107, 729 109, 061 108, 623 112, 473 J! 106,373 | 197,330 | ' 104,612 | 102,120 | ' 107,952 |___._._._. 


Gasoline and naphtha from crude oilt 




























































































thous. of bbl..| 95,051 | 101,563 | 101, 833 95, 644 96, 166 95, 722 99,525 | 194,336 | 185,244] 191,851 | 190,074] 195,241]... . 
Natural gasoline used at refineries_-..do---- 8, 948 9, 511 9, 502 9, 991 10, 380 10, 145 9, 873 9, 633 8, 987 9, 240 8, 861 | eee 
Natural gasoline sold to jobberst--.-..do---- 2, 944 3, 049 2, 986 2, 094 2, 515 2, 756 3, 075 2, 404 3,099 3. 521 3, 185 3,270 |_......... 
Domestic demand}... ..........-.------ do...-| 114,703 | 112,960] 109,124] 106,158] 106,037] 99,210] 100,225] 189,852] 186,206 | ' 101,549 | ! 103,866 | ! 104, 418 i 
Stocks, end of month: 
Finished gasoline. --.--.------------- do....| 137,863 | 135,724 | 137,972] 136,192] 136,398 | 142,472] 151,129]! 163, 532 | 1172, 207 | 1173, 060 | 1 168,301 | ! 168,660 |___._.___. 
At refineries... ......-..------------ do...-| 78, 429 75,545 | 77, 262 76, 698 74,930 | 78,021 86,761 | 197,997 | 1106,821 | 1 104,344] 199,155 | 196,241]... ... 
Unfinished gasoline __..--.-.---------- do-.-. 8, 333 8, 192 8, 078 7, 992 8, 097 8, 275 8, 820 8, 172 7,743 8, 237 8, 705 — 
Natural gasoline and allied products--_do- --- 11, 054 11, 253 11, 959 12, 636 13, 193 12, 223 10, 428 10, 334 10, 575 11, 447 12, 295 oy eee 
Exports. -....--.-------------------------- do....| 2,018 2, 762 2, 509 3, 013 2,018 2, 560 2,411 2, 083 2, 348 1, 333 1, 888 so 
Prices, gasoline: 
Wholesale, refinery (Oklahoma, group 3) 
dol. per gal-- 104 .114 114 114 .114 113 111 lll . 108 . 108 . 108 . 108 ». 108 
Wholesale, regular grade (N. Y.)_------ ince .129 . 142 . 142 . 142 . 142 . 142 .141 . 137 135 . 135 135 . 135 ». 135 
Retail, service stations, 50 cities_------- ae . 221 . 222 . 220 . 220 . 218 . 221 . 220 . 218 . 216 . 216 . 214 218 . 216 
Aviation gasoline: 
Production, total -_-.---------- thous. ofbbl.-}| 7, 811 7, 793 8, 153 7, 894 7, 337 7,074 7, 676 7, 245 6, 991 7, 359 7, 209 7, 567 Meerve 
100-octane and above----------------- do-.-- 6, 830 6, 568 7, 013 6, 655 5, 994 6, 120 6, 230 6, 156 5, 580 6, 220 5, 806 — 
Stocks, total --_-.-..--------------------- do---- 9, 163 9, 516 9, 941 10,099 | 10,678 10, 162 10,172 10,773 11, 099 11, 486 11, 685 —.. 
‘ — and above-........---------d0---- 4, 900 5, 253 5, 700 5, 640 5, 965 5, 856 5, 498 5, 759 5, 380 5, 719 5, 582 6, 632 

Asphalt:O 
Production -.-..--.----------.------------ do....} 7, 680 8, 243 8, 366 7, 689 7,081 5, 181 3, 888 3, 447 3, 956 4, 895 5, 392 6,888 |... 
prom, refinery, end of month.....---.--- 9, 586 8, 429 7, 094 5, 709 5, 541 6, 244 7,314 8, 370 9, 589 10, 970 11, 530 11, 383 }|_..._. 

x: 
Production Peeuietieitdietwadnacesnsd e.... 441 398 397 420 436 434 420 442 420 478 434 Yee 
Stocks, refinery, end of month----------- oe 506 503 524 - 510 530 558 538 598 619 644 612 663 |_. 
Asphalt products, shipments: 
Asphalt roofing, total---.------ thous. of squares- - 5, 276 5, 590 6, 412 5, 939 5, 811 4, 126 2, 698 2, 565 2, 846 3, 824 4, 923 t 5, 374 6, 481 
Roll roofing and cap sheet: 
0S Sr eae 1,031 1, 223 1, 426 1, 278 1, 259 911 596 573 637 806 1,005 | 1,029 1, 146 
Mineral-surfaced.....-.----------------40---- 1, 143 1, 182 1,381 1,373 1,394 1, 030 661 673 670 843 1,011 +1) 076 1’ 308 
Snes, an 7 e.............-.....-.---80.. 3, 102 3, 185 3, 605 3, 289 3, 158 2, 185 1, 441 1,319 1, 540 2.175 2,907 | +3977 4, 028 
PO eee do-- 102 _ 123 148 | 158 185 138 107 89 94 116 | 113 | 114 151 
Saturated feltso’.....-..--.----------- short tons. -| 64, 994 67,690 | 81,386 | 71, 550 76, 120 60, 241 48, 872 47, 989 93, 417 55, 760 58,865 | * 76,110 89, 561 
PULP, PAPER, AND PRINTING 
PULPWOOD AND WASTE PAPER 
Pulpwood: 

EEE thous. ofcords (128 cu. ft.) -- 2, 259 2, 436 2, 697 2, 494 2, §22 2, 367 2, 220 2, 393 2, 388 2, 292 2, 000 2, 035 2, 294 

Consumption -_---..----------------------- do-.-.- 2, 370 2, 176 2, 470 2, 306 2, 548 2, 380 2, 157 2, 387 2, 191 2 473 2’ 371 +2" 457 2) 467 

Stocks, end of month.........---.---------- do-.-.- 4, 947 5, 205 5, 433 5, 628 5, 601 5, 582 5, 639 5, 639 5, 835 5, 672 5, 288 + 4. 867 4; 692 

Waste paper: _ 

Receipts wegen anne een nnneen anne enn -- short tons..} 718,942 | 656,745 | 705,640 | 732,704 | 772,202] 682,394] 646,134 | 620,217) 628,731 | 719,354 | 686,600 | + 662,742 | 692, 151 

Consumption ------------------------------ do...-| 734,350 | 633,320 | 743,467 | 748,809 | 754,254 | 667,762 | 620,455 | 648,266 | 639,813 | 716,052 668,050 | + 672,590 | 696,500 

Stocks, end of month.......-.---.----------do----| 456,525 | 480,559 | 441,216 | 424,045) 442,481 | 452,079 | 478,791 | 454,246} 443,016 | 447,363 | + 462,590 | 453,259 | 447, 988 

WOOD PULP 
Production: 

Total, all grades-----.---.-. thous. of skort tons..| * 1,484 1, 352 1, 546 1, 434 1, 573 1, 504 1, 337 1, 487 1, 362 1, 541 1,484] +1,573 1, 559 
Dissolving and special alpha ------- short tons..| * 66,226 45, 587 68, 163 64, 270 51, 716 63, 116 45, 016 59, 370 61, 837 63, 338 56, 703 60, 742 64, 784 
Sulphate (paper grades) -.---------------- do....| 800,485 | 724,651 | 844,347 | 775,930] 868,864| 830,754 | 720,957] 808,709 | 735,303 | 832,420] 792,919] 854,198 | 837.957 
Sulphite (paper grades) . .....-.----------do----| 7 185,674 | 168,730 | 192,556} 183,200 | 204,710 | 191,913] 184,693 201,593 | 182,715 | 210,086 | 199,339 | + 204,781 | 200,551 

Soda_-.---------------------------------- do-..-| 35,639 | 31, 32é 37,544 | 35,531] 38,485] 35,442] 34,3439 38,590] 35,213] 40,182] 37,841 39, 831 40, 123 
Groundwood--.-------------------------- do....| 199,893 | 190,159 | 205,005 | 186,093 | 202,922] 189,442] 191,255 201,614 | 185,446 | 209,157 | 200,064 | 202,487 199,771 
Defibrated, exploded, etc_-------..-----~- do...) 98,260} 97,351 92,031 | 89,092] 96,853] 91,576| 82,766 82,246] 76,057] 80,987| 96,615 |+107,026] 108.715 

Stocks, own pulp at pulp mills, end of month: 

Total, all grades........--..----------short tons_.| * 174,314 | 154,215 | 163,100 | 153,880] 145,601 | 156,634 | 148,629] 155,081 | 159,946] 164,003 161,745 | 178,010 | 188, 589 
Sulphate (paper grades)......-...---.---.do--..| 36,343 | 36, 725 42,459 | 40,615 | 43,100] 438,766] 41,252 42,188] 44,248 44,329 | 43,819 52.093 | 53,056 
—_— (paper grades) - -..-------------- do..-.| 742,123 | 38,319] 37,636] 28,206] 28,028] 29,492] 32,808] 33,457 | 32,363] 33,262] *33020| * 37,351 41, 150 

Soda.-....--..-------------+0------------- do...- 1, 497 1, 582 1, 874 2, 677 3, 208 3, 298 2, 957 3, 754 3, 657 3, 608 3, 388 4, 37% 4, 873 
Groundwood.....------------------------do----| | 35,187 | 32,525 | 31,204] 27,555 | 25,849] 25,980] 27,298] 28,436 | 29,056/ 29,494 | 29,965] *30,851| 28 711 
Exports, all grades, total ..------------------- do...-} 11,885 | 13, 285 9,236 | 11,712] 17,958] 17,162] 28,9659 14,291 19,675 | 26,896} 24,999] 34,328|. 
Imports, all grades, totalc’..----------------- do...-| 198, 103 160, 774 186, 924 179, 473 183, 914 174, 942 177, 164 144, 406 171, 833 178, 770 152, 845 150,868 |....____ as 

Dissolving and special alpha. ._---------._. do....| 23,614 | 23,848 |  22,303| 22,911] 24,125] 23,603] 17,232] 16,210| 18,302] 20,451| 22°309| 17.823|.......... 

Sulphateo.-_..----.----------------------- do....| 84,371 63, 381 79, 701 68, 156 68, 156 62, 278 76, 627 60, 617 73, 943 76, 531 66, 210 63,660 |_......... 

Sulphite paper grades) ....--..------------ do...-| 61,203 | 48,628 | 62,304) 60,714 57,870 | 60,768 | 57,900] § 46,507 | 54,757 | 57,522 | 45,513 | 47,105 | 2-2 22222 

Sods.........-.-.----=--------------------- do-.-. 2, 604 2, 499 594 3, 259 3, 726 3, 328 3, 297 3, 048 2, 912 3, 502 2. 555 te 

Groundwood.......--.--------------------- do-.-- 25, 572 21, 853 19) 380 23, 417 26, 765 23, 086 20, 862 16, 386 21, 309 19, 301 15, 866 18,710 |.....-.._- 

PAPER AND PAPER PRODUCTS 
All paper and paperboard mills: 
Paper and paperboard production, total 
thous. ofshort tons._| * 2, 269 2, 042 2, 298 2, 225 2, 409 2, 186 2, 023 2, 164 2, 043 2, 303 2, 186 12, 238 2, 270 
Paper (incl. building paper) ---...-------- do-... 1, 067 981 1, 082 1, 065 1, 158 1,046 1, 012 1, 066 1,014 1, 136 1, 074 1, 078 1, 094 
Paperboard... --.------------------------ do...) 71,077 941 1,100} 1,053/ 1,134] 1, 031 916 996 923 | 1,041 936! 150301 17044 
Building board...........................d0-... 125 120 117 | 107 | 116 | 109 95 101 106 126 | 126 130 131 
r Revised. » Preliminary. 1 See note “3”’ on p. 


tRevisions for 1952 (old basis) appear on p. S-36 of tne .— 1954 SURVEY; revisions for 1952 (comparable with data for 1953) will be shown later. 


© Asphalt—5.5 bbl. =1 short ton; wax—1 bbl. = 
od’ Revisions for 1951 for saturated felts and 1952 for wood-pulp imports will be shown later. 
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PULP, PAPER, AND PRINTING—Continued 





PAPER AND PAPER PRODUCTS—Con. 
Paper, excl. building paper, newsprint, and paper- 


board (American Paper and Pulp Association):t 
SNS eae la short tons_.| 857,394 | 852,229] 861,210 | 871,848 | 917,863 | 801,866 | 818,131 | 875,002 800,817 | 939, 508 | * 843, 404 | * 842,664 | 856,000 
Orders, unfilled, end of month. -.-------- do....| 631,884 | 679,219 | 670,616 | 695,869 654,898 | 617,679 | 589,958 | 584,558 | 561,091 | 592,116 | * 547,633 | "533,513 | 541, 595 
Production.............- ‘eialcnnebeae do....| 852,103 | 785,661 | 868,688 | 854,827 | 936,711 | 857,709 | 835,559 — 883,841 | 832,975] 927,526 | "874,583 | * 866,691 | 850,000 
TORRE RC! do__..| 853,480} 795,157 | 867,756 | 848,200 | 937,805 | 847,182 | 834,170 | 884,315 | 817,427 | 916,598 | "878, 354 | "858,753 | 846,000 
Stocks, end of month__.....-.------------ do....| 409,929 | 392,543 | 395,664 | 396,041 | 391,840 | 401,608 | 406,868 | 394,618 | 406,158 | 412,529 | * 410,021 | "417,883 | 421,348 

Fine paper: 

Sciocs aoe a la a a do....| 106,914} 110,698 | 104,843 | 100,159 109,887 95, 228 96,009 | 102,345} 100,984] 114, 482 | © 108,483 | * 108,088 | 109,000 
Orders, unfilled, end of month-----.------ do_...| 59,870 78, 603 72, 745 69, 503 59, 259 52, 406 49, 334 56, 967 58, 725 57,995 | ° 57,500] * 56,195 55, 000 
LEELA LEE LETTE do....| 108, 556 91,846 | 108,168 | 108,598 | 115,846] 106,106 | 104,122] 103,041 | 102,207] 115,847] 111,501 | "110,232 111,000 
EEE do....| 106, 764 93,699 | 108,020] 105,535 | 116,817] 100,050 | 100,360 § 106,930 | 101,987 | 110,927 | * 109,879 | * 107,486 | 110,000 
Stocks, end of month.-......-------------- do....| 97,500 L , » 5, 66 92, 554 99, 271 92, 357 93, 035 95,555 | °97,819 | *99,229 | 100,000 

Printing paper: 

: Golan aoe Se sees eee eee do....| 308,394 | 310,681 | 280,988 | 314,921 | 311,553 | 274,906 | 302,577 { 298,488 | 265,291 | 342,798 | 279,943 | 288,055 | 296, 000 
Orders, unfilled, end of month. -.-------- do....| 323,335 | 340,284 | 313,732] 344,560 | 317,830] 312,937 | 311,864 § 291,065 | 268,590 | 294,740] 258,238 | 249,500 | 260,000 
re  .  eeneneumannel do._..} 298,215 | 280,905 | 308,446 | 294,782 | 321,420 | 296,073 | 289,628 § 306,062 | 283,904 322,188 | 303,684 | * 298,138 | 285,000 
| ORS do....| 299,593 | 282,611 | 301,142 | 292,487] 315,040] 299,811 | 290,655 § 304,212 | 279,074 | 323.037] 311,678 | "300,216 | 286,000 
Stocks, end of month_....---------------- do_...| 151,914] 150,218] 157,512] 159,694] 164,379] 160,641 | 159,614 161,460] 166,420] 165,570] 157,576] ° 155,498 | 154,498 
Price, wholesale, book paper, “A” grade, Eng- 

lish finish, white, f. 0. b. mill_.dol. per 100 1b_- 13. 72 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 13. 80 13.80 | » 13.80 

Coarse paper: 
row vd ad ee ee eee short tons__| 272,(40 | 270,964 | 308,039 | 288,155 | 313,043 | 268,476 | 260,949 § 293,628 | 272,375 206,475 | 276,225 | *273,217| 277,000 
Orders, unfilled, end of month----.--.----- do....| 127,870 140, 651 168, 164 166, 131 167, 392 149, 353 121, 145 126, 855 127, 052 124, 040 117,975 | * 112,185 111, 000 
EELS EE TS RE do__..| 279,036 | 256,249] 286,756 | 283,163 | 313,984 | 290,817 279,201 § 297,093 | 278,203 | 302,944 276,575 | * 283,606 | 283,000 
CO TELA EAL do....| 275,893 | 257,445] 287,776] 280,828 | 317,495 | 284,222 | 281,243 290,916 | 271,865 | 297,929 277,423 | * 278,859 | 276,000 
Stocks, end of month.....---------------- do....| 75,256 74, 160 77, 120 75, 060 75, 423 81, 453 76, 356 85, 460 86, 525 88, 295 85,870 | * 91,916 98, 000 

Newsprint: 

Cuma (incl. Newfoundiand): 

0 SEER ee do....| 463,193 | 491,254 | 484,507 | 467,431 | 510,772| 473,176 | 473,325] 476,151 | 457,927 | 515,482] 500,199 | 407,221 | 490,726 
a do....| 486,389 | 494,212 | 498,506 | 482,598 | 506,544 | 491,450 | 488,571 [| 452,470 | 437,780 | 481,487 | 503,292 | 497,561 | 523,966 
Stocks, at mills end of month__...-.----- do....| 172,660 | 169,702] 155,703 | 140,536 | 144,764] 126,490 | 111,244 § 134,925 | 155,072 | 189,067! 185,974] 185,634 152,304 

United States: 

Consumption by publishers_........-.--- do....| 381,186 | 340,044 | 359,133 | 385,386 | 429,509 | 427,904 388,237 363,057 | 345,642 | 400,311 | 414,877 | 422,157 384,444 
EPEAT do....| 90,727 88, 121 90, 824 85, 966 97,112 92, 385 89, 656 96, 284 88, 197 98, 115 89, 839 96, 670 96, 564 
Shipments from mills__.......----------- do....| 89,640 90, 755 92, 295 85, 824 96, 288 90, 847 90, 240 95, 132 86,219 | 100, 585 88, 968 98, 716 96, 148 
Stocks, end of month: 

oO do....} 10, 211 7, 577 6, 106 6, 248 7,072 8, 610 8, 026 9, 178 11, 156 8, 686 9, 557 7, 511 7, 927 

pee eee do_...| 484,762 | 514,320 | 539,622] 548,537] 514,419 | 464,899] 477,800] 470,536 | 488,503 | 495,871 | 484,226 | 446,739 | 453, 407 

In transit to publishers--....------------ do....| 76,270 81,719 91,010 77, 414 80, 803 87, 468 73, 969 88, 739 96, 457 85, 178 81, 181 72, 300 80, 566 
eae do_...| 428, 21 404,365 | 436,879 | 402,053 | 437,867 | 412,584 | 448,251 § 356,455 | 391,503 | 454,297] 399,824 410,631 |.......... 
Price, rolls, contract, delivered to principal 

SRL OLIN dol. per short ton..| 125. 25 125. 75 125. 75 125. 75 125. 75 125. 75 125. 75 125. 75 125. 75 125. 75 125.75 125.75 | » 125.75 

Paperboard (National Paperboard Association): 

eS short tons_.|1, 152,100 | 973,300 |1, 105, 200 |1, 139, 300 |1, 078, 600 |1, 021,400 |1,011, 200 | 885,400 | 921,700 /1, 140,400 | 997, 400 /|1, 086, 600 |1, 033, 000 

Orders, unfilled, end of month-.-...--.------ do....| 494,800 | 525,400 | 482,400 | 537,900 | 423,700 | 385,700 | 392,400 | 330,800 | 321,000 | 424,900 | 369,100 | 364,209 | 359,800 

. 4 pase do... .|1,092,000 | 939,700 |1, 122, 400 |1, 069, 600 /1, 170, 700 [1,051,000 | 992,200 § 937,700 | 926, 800 |1, 064, 400 |1, 014, 600 |1, 056, 500 |1, 054, 600 

93 81 98 94 97 94 79 89 89 90 88 90 89 


on ee eee 
Paper products: 







































































Shipping containers, corrugated and solid fiber, 
shipmentst. ----..------ mil.sq.ft.surfacearea..| 7, 119 6, 541 7, 152 7, 518 7, 382 6, 730 6, 356 5,815 5, 966 7, 153 6,952 | *6,714 6, 785 
Folding paper boxes, value: | 
ii AE a Am 1947-49 = 100__ 174. 6 162. 6 176.9 160. 5 172.7 149. 5 156. 4 174.0 182.3 214.7 198. 6 164. 5 203. 1 
Shipments. -......----------------------- do-..- 155. 6 143.9 158. 4 169. 2 177.7 152. 8 154. 1 161.9 166. 0 183.0 180.2 163. 2 177.9 
PRINTING 
Book publication, total.-.----- number of editions__ 993 736 1,014 844 1, 323 1,079 974 826 878 1, 102 1, 101 1,391 781 
0 SRR , 815 568 800 738 1, 132 867 789 650 | 707 855 RO4 1,101 644 
ST URINI,.. 5. cccunendiapaaditebeanel ae 178 168 | 214 106 191 212 185 176 | 171 247 207 290 137 
RUBBER AND RUBBER PRODUCTS 
RUBBER | 
Natural rubber: 
sel long tons_. 48, 224 43, 929 43, 732 45, 225 46, 744 43, 251 42, 400 46, 960 46, 897 53, 709 51,451 | * 51,398 54, 089 
Stocks, end of month_--.-.-.-.------------- do_...| 112,959 | 118,825 | 119,332 | 121,618 | 114,191 | 112,677 | 112,316 § 112,679 115,228] 112,829) 106,564] 104,377] 103,643 
Imports, including latex and guayulet___...do---. 61, 423 661 44, 156 58, 625 46, 729 49, 743 45, 947 47,140 42, 645 47, 721 49, 855 55, 983 |._.. ‘ 
Price, wholesale, smoked sheets (New York) 
dol. per Ib_- . 245 . 239 . 234 . 235 - 200 -206 . 209 . 204 . 200 . 203 .214 . 213 . 231 
Chemical (synthetic): 
Fee long tons..} 80, 227 79, 360 68, 299 60, 677 57, 170 57, 221 59, 373 57, 299 53, 356 55, 835 47, 581 46, 554 45, 954 
| AERTS RAT Le: ee 71, 751 61, 299 59, 241 58, 652 58, 515 52, 670 50, 902 50, 173 49, 060 56, 060 53,654 | * 52,628 56, 946 
Stocks, end of month__._..................- do....| 143,789 | 159, 486 169,152 | 167,625 | 166,724 166,523 | 175,845] 180,839 | 183,405 | 184,284] 174,983 | 167,583 | 157,573 
ss eee EY do--..- 1, 781 1, 923 1, 996 2, 244 1, 712 2, 359 2, 688 1, 397 2, 103 2, 923 2, 358 8 eesineats 
Reclaimed rubber: 
| TESTER AR A EE EE 26, 315 23, 001 22, 532 23, 360 23, 534 21, 191 21, 208 19, 960 21, 000 23, 305 21,628 | * 21,184 22, 182 
EDIE LS ETT do....| 24,637 23, 414 22, 666 22, 409 21, 944 19, 638 18, 858 19, 114 19, 461 22, 882 21,883 | * 20, 536 22, 164 
a ne i icecncctcsasesccsccuied do....| 32,791 31, 506 30, 318 30, 147 30, 692 31, 226 32, 319 31, 865 32, 393 32, 148 31,359 | * 31,105 31, 362 
TIRES AND TUBES 
Pneumatic casings: 
0 ea thousands__ * 8, 587 * 8,153 ’ 7,398 ’ 7,131 ’ 7, 666 ’ 6, 567 ’ 6, 482 6, 299 7, 042 7, 981 8, 065 7, 965 8, 796 
Shipments, total ..........-cccrceceescccessd do....| 79,280 9, 554 8, 797 ’ 7, 423 7, 565 ’ 5,081 ’ 5, 663 7, 002 6, 308 7, 629 8, 243 8, 319 9, 079 
Original equipment-_-_--....--..---.....- do_... 3, 537 * 3,615 ’ 3,129 2, 837 r 3, 152 r 2, 218 r 2,617 2, 891 2, 634 3, 163 3, 131 3, 020 2, 890 
Replacement equipment-_.-............... do....| "5,601 5, 794 ’ 5, 524 ’ 4,439 ’ 4,241 2,7. r 2,902 3, 993 3, 557 4, 350 4, 935 5, 115 6, 029 
_ _, =e erRRRRRRREReE  —_ 142 7145 144 ’ 148 172 ° 135 143 118 117 116 176 184 160 
Stoexs, end of month............2<...<.-s.-2 do....| * 16,305 14, 883 13, 550 | * 13,280 13, 446 14,854] * 15, 706 14, 977 15, 709 16, 077 15, 906 15, 504 15, 218 
I a aa do...- 137 137 142 158 137 132 137 106 119 80 173 | Aarne 
Inner tubes: 7 
ee eee  ——_ ’7, 011 ’ 6, 391 ’ 5, 675 5, 652 ’ 5, 758 4,7 ° 4, 537 5, 395 5, 896 6, 399 6, 266 5, 909 5, 739 
EEE! do....| *6,900 ’ 7, 294 ’ 6, 523 ’ 5,714 ’ 5, 956 r 4,003 4,622 6, 834 5, 617 6, 013 6,001 | 6, 002 6, 631 
ES eee do....| *12,904 12, 097 10,226 | * 11,845 10, 904 11,611 | * 11,874 10, 107 10, 448 10, 869 11, 234 11, 170 10, 379 
Se | 59 65 57 99 75 70 68 50 61 49 89 104 | tees 
| 





























r Revised. » Preliminary. 
{Revisions for 1947—April 1953 for paper will be shown later; data prior to 1947 for unfilled orders and stocks of paper are on a different basis from revised figures, hence not comparable. 


Revisions for January 1952-February 1953 for shipping containers and for various months in 1952 for rubber imports appeer in the May 1954 SURVEY 
Data for production, shipments, and stocks have been revised beginning January 1953. Revisions prior to June 1953 are available upon request. 
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Unless otherwise stated, statistics ang om cal enim _— __—*19s8 ee ae a 1954 —_ a 
1952 and descriptive notes are shown in the | S TE Bia Me 
1953 Statistical Supplement to the Survey | June July | August — October ae om January — | March April | May | June 
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STONE, CLAY, AND GLASS PRODUCTS 





| 
ABRASIVE PRODUCTS | | 
167, 782 | 187,434] 166,452 | 158,773 | 179,124 163, 553 | 162,256 | 177, 518 





| 
Coated abrasive paper and cloth, shipments_reams_.| 183,075 | 172,177 160,350 | 186, 236 | 202, 356 
PORTLAND CEMENT | 
| 


ES ee Ca ee thous. of bbl_- 22, 698 24, 134 24, 289 23,795 | 24,738 22, 529 20, 243 17, 769 16, 895 20, 084 21, 709 * 23, 279 22, 802 
ES EE Ne 98 100 101 102 103 97 84 74 78 "84 93 97 97 
See thous. of bbl_- 26, 400 26, 480 27, 092 27, 433 27, 556 19, 494 14, 130 11, 143 15, 202 18, 740 23,567 | *° 24,911 28, 632 
Stocks, finished, end of month_-__---.---.---- ' 21, 542 19, 204 16,445 | 12,859 10, 049 13, 083 19, 231 25, 869 27, 562 28, 903 * 27, 044 25, 412 19, 582 
7 5, 001 4,109 4, 022 5, 349 8, 240 10, 091 ’ 11,925 r 11, 681 ° 10, 392 8, 567 


Stocks, clinker, end of month............-_- ae 8, 832 | 7, 829 6, 652 
CLAY PRODUCTS 























Brick, unglazed: 
Productiony............ thous. ofstandard brick..| 540,453 | 529,116 | 533,992 | 538,515 | 545,504 | 496,810 | 456,985 377,536 | 376,203 | 473,662 | 514,238 | 520,855 |_.._.__- ; 
EE EE Eee eeeee do....| 550,574 546, 014 523, 507 559, 519 553, 979 474, 163 380, 495 294, 766 382, 387 460, 448 532, 442 §26, 258 |-....... on 
Price, wholesale, common, composite, f. 0. b. | 
| SR eee dol. per thous_.- 27. 839 27. 957 27. 957 28.100 | 28.100 28. 147 28. 147 28. 033 28. 033 28. 033 28 151 28.151 | » 28.151 
Clay wos pipe, vitrified :t 
REE Ee short tons__| 146, 893 137, 889 140, 372 146, 314 145, 718 136, 317 132, 725 118, 054 123, 951 145, 251 138, 364 DE Ewcecesnnn 
EES do....; 140,122 145, 608 148, 249 148,030 | 154, 689 124, 789 95, 623 84, 965 100, 596 129, 280 143, 050 DEED Pevocsees. 
Structural tile, unglazed:t 
NG ee a 82, 657 86, 223 85,193 | 84,430 87, 313 83, 608 76, 844 67, 871 72, 370 81, 025 83, 211 OS EEE 
SPE eer was 86, 445 84, 583 77,760 | 76,829 83, 163 74, 672 62, 907 55, 146 64, 521 77, 972 80, 703 Se Eesosen 
} 
GLASS PRODUCTS | 
Glass containers: | 
PR ncssknsuvaionwedencd thous. of gross..|* ° 11,352 | * 10,068 | * 12,058 | * 10,720} * 11,616 * 10,094 ’ 9,328 10, 009 9, 748 11, 200 10, 751 11, 548 11, 219 
Shi eee a SE do-.-..|’ 10,668 | * 10,268 | *11,114| * 11,045 * 10,713 * 9, 298 ° 9,765 8, 820 8, 455 11, 923 9, 291 10, 839 10, 958 
eneral-use f 
Narrow-neck food ai can imal enaiiee _ r @ 950 r 849 ° 1,122 r 1,698 r 1,063 * 758 r 749 805 779 1, 364 1,145 1, 365 1, 037 
Wide-mouth food (incl. packers’ tum blers, 
jelly glasses, and fruit jars). _thous. of gross_- 2, 850 ° 2,773 3, 401 2, 992 3,017 ¥ 2, 582 ° 2,649 2, 842 2, 593 3, 392 2, 519 2, 869 2, 803 
Beverage (returnable and nonreturnable) 
thous. of gross_-| * 2 1, 318 r 1,128 °717 440 * 512 r 704 * 1,139 346 350 600 776 1, 003 1, 268 
NS ich scesmnnanasenmececenen do....| * * 1,220 1,441 1,319 r 1,142 * 940 * 573 727 514 549 916 817 1, 168 1, 234 
eae do....| *° 1,041 ’ 940 * 945 r1,147 * 1,497 ’ 1, 366 °1,019 937 913 1, 358 923 1,051 1, 033 
Medicinal and toilet_...........-.----.---- do-....| ° * 2,133 * 2,047 r 2,319 * 2, 332 * 2,416 r 2, 296 * 2, 305 2, 262 2,175 3,013 1, 985 2, 255 2, 398 
Chemical, household and industrial---__- do....| *2930 848 7 989 ’ 959 958 * 746 * 744 878 930 1, 096 933 932 971 
Dairy p rodu Se a @ 226 242 302 * 335 310 * 273 433 234 166 184 193 196 214 
Stocks, ond _ eS do-.../" ° 10,452 | * 10,881 *11,249 | *10,762 | *11,233 | *11,633 | "10,932 11, 520 12, 563 11, 991 13, 099 13, 745 13, 708 
Other glassware, machire-made: 
Tumblers: : 
cic icanswceucamgile thous. of dozens. 5, 296 3, 861 5, 705 4, 810 5, 450 4, 635 4, 124 5, 180 5, 355 6, 067 6, 075 5, 651 4, 963 
seeents —- tiem atebannasaie cal  —_ ° 4,799 4, 931 5, 389 4, 785 5, 716 3, 986 3, 914 4, 399 5, 064 5, 654 6, 152 6, 225 5, 399 
SSeS eee oe 11, 089 9, 953 10, 107 10, 075 10, 267 10, 716 10, 184 10, 356 9, 980 10, 272 9, 852 9, 297 8, 850 
Tate kitchen, and householdware, shipments 
thous. of dozens .- 2, 741 2, 739 3, 252 3, 793 3, 725 3,015 2, 444 2, 750 3, 122 3, 802 3, 148 2, 987 2, 827 


GYPSUM AND PRODUCTS 







































































































Crude gypsum, quarterly total: 
cic cecans a nranhdinkirsiene thous. of short tons. | a =) es (Seer: SS ee | ee See eiiaiiacesagiie 
EEE eee a | Ss epee | ae epeaetaee == eee | 7 Quasars tai 
Calcined, production, quarterly total_.....--- a i) | ek Seepeener 2 ee Sees: | 2S Meee | RIES: PA: LI 
Gypsum products sold or used, naman * total: 
ERR REESE REAERE ee ee ee GEE leciicicnvdbaccsuudine | ae Sana | ae Se Si a a 
Calcined: 
For building uses: 
Base-coat — Pahari eieceseneiesinnivionnensaie 0 | ee Sere ne EES Tee: See 
OE Een 13, 401 12, 081 | SS [Ss sae 
Al: other building plasters. do- 196, 988 231, 835 ’ 193,  }; aes eee Cee 
aE SES 660, 025 517, 2 Tae See 
. 7, 301 SESE: RIE CS 
Sen rae do- | 908, 056 ,  » SS Sa Sa 
Industrial plasters__--..-...--..--.-short tons. _ __t RE ae | 59, 866 =, RS SHARES: eae 
TEXTILE PRODUCTS 
CLOTHING 
oaey shipments--_-_.....- thous. of dozen pairs_. 12,317 12,031 14, 105 14, 983 15, 117 13, 555 11, 924 12, 675 13, 126 14, 274 12, 628 10, 844 12, 215 
's apparel, =— q 
“Tailor garments : 

Ce Abin tee taaabomnneis thous. of units_- 1,773 11, 285 1, 713 1, 511 11,891 1, 566 11, 834 21,840 1, 732 11,810 5 SS 1, 524 11,630 
Seaniiii end tonetiis.............--..=- do... 614 1 456 652 562 1 576 347 1 285 2 256 276 1 295 20 | 392 i510 
Trousers (separate), dress and sport_-___- a 4, 398 13, 370 3, 829 3, 725 14, 482 3, 682 13, 852 24,512 4, 848 1 §, 520 4, 500 | 4, 464 14,440 

Shirts (woven fabrics), dress and sport 
thous. of doz_- 1,655 11,493 1, 462 1, 590 11, 805 1, 491 11, 526 21, 520 1, 668 11,850 1, 692 1, 476 11, 430 
Work clothing: 
Dungarees and waistband overalls_ - ---_- _ , 397 1376 371 396 1440 278 1 234 2 256 348 1355 | 384 340 1345 
PG Lostiigidbennannadieesnndiie BOiicn 390 1357 419 394 1414 336 1339 2372 392 1445 | 360 356 1385 
Women’s, misses’, juniors’ outerwear, cuttings 
oguarterly through 1953):* 
(2 rrr thous .of units_- oe ee dl ee a ae, 2, 442 3, 187 | 1, 542 | 771 1, 650 
+ seca PEELS Oe eee ere a _ _ eee eee _... | ae eee 53, 358 | 2 19, 332 20, 356 26, 870 26,720 | 24,465 21, 091 
Set ERR? 0. 1, ememeaiaiats, eeipinacciateast | RRR setmeNaI j 2 1,639 1, 74 1, 843 | 747 | 475 971 
Waists, blouses, and shirts__---~_-- thous. of doz.- 5 ee See i | eee Bees 3, 071 21,152 1, 249 1, 432 | 1,189 | * 1,036 1, 150 
* Revised. » Preliminary. 1 Data cover a 5-week period. 2 See note marked ‘‘*’’ for change in sample coverage beginning January 1954. 
o' Includes laminated board (reported as component board), also sheathing and formboard. { Data for July, October, and 


t Revisions for 1952 are shown in the August 1953 SURVEY. 
ecem ber 1953 and March and June 1954 cover 5-week periods and for other months, 4 weeks. 

*New series. Compiled by the U. S. Department of Commerce, Bureau of the Census. Data are estimated industry totals derived as follows: Men’s apparel—estimates beginning January 1954 
are based on a monthly sample survey of manufacturers, accounting for approximately 75 percent of the total 1952 production; data prior to 1954 are based on a sample covering esta blishments 
that accounted for about 90 percent of the total 1951 cuttings of these items. Women’s outerwear—based on reports from establishments classified in the women’s principal outerwear industries 
for the specified items; monthly data beginning January 1954 are estimated from reports of producers that account for appoximately 75 percent of total oucput; quarterly estimates prior to 1954 
were based on reports from 2,500 establishments accounting for about 90 percent of total shipments in 1951. Cuttings for 1950 and 1951 will be shown later; data for 1952 (except men’s 
dunagarees, etc.) are shown at bottom of p. S-38 of the December 1953 SURVEY. Cuttings of men’s dungarees and waistband overalls for January-December 1952 and January 1954 appear in the 


April 1954 SurRvEY. 
* Revisions for glass containers, January~May 1953 unless indicated (thous.): Production—9,795; 9,467; 11,192; 10,736; 11,466; shipmenfs—total, 9,108; 9,001; 12,821; 9,658; 10,945; narrow-neck 
‘00d, 886; 850; 1,331; 1,036; 1,322; beverage, pag 498; April, 1,034; May, 1,150; beer bottles, 553; 592; 914; 1,000; 1,149; liquor and wine, 956; 975; 1,487; 949; 1,089 medicinal and toilet, 2,659; 
2,599; 3,491; 2, 103; 2,224° chemical, 912; 861; 1,180; 988; 874; dairy products, February, 217; March, 316; stocks —10,653; 10, 902; 9,150; 9,942; 10,118, 
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Unless otherwise stated, eign ry ay sevessestommnindiiaiee 1968 - a prmeementementigipneciaanansianeangsane _ ese ieecnomensnntetiaen a 
1952 and descriptive notes are shown in the . 1 a ieee. U 
1953 Statistical Supplement to the Survey | June July | August | a October | —— Decem- } January wy March | April | May June 





TEXTILE PRODUCTS—Continued 





COTTON 
Cotton (exclusive oflinters): 
Production: 
ES thous. of running bales-_-|---------- ° 316 1, 166 * 5,542 | © 10,769 | * 14,279] * 14,279 [116,119 |_-.._._ | a * 389 
Crop estimate, equivalent 500-1b. bales 
el ee ee a ee See | | ES Teer > 12, 680 
Consumption. .....-.-------------------- bales..| 740,864 | 742,064 { 725,849 702,425 | 872,128 | 684,990 | 757,152 | 678,827 | 684,367 | $845,036 | 660,209 | 645,875 | 3 781, 767 
Stocks in the United States, end of month, 
—" Se: thous. of bales_- 6, 189 5, 605 19, 284 19, 800 18, 723 17, 808 16, 690 15, 733 14, 682 13, 498 12, 280 11, 263 10, 224 
Domestic cotton, total_...----.----------- do...- 6,094 | . 5,510 19, 204 19, 720 18, 640 17, 733 16, 625 15, 672 14, 619 13, 433 12, 205 1), 182 10. 147 
On farms and in transit_.-..--...---.-- do-.-- 493 259 14, 329 12, 650 7, 810 5, 002 3, 056 1,913 1, 369 1, 169 824 734 641 
Public storage and compresses. - - ------ do---- 3, 996 3, 808 3, 682 5, 815 9, 368 11, 186 11, 925 12, 058 11, 462 10, 495 9, 698 8, 907 8, 150 
Consuming establishments--.---.-..----- Gio 1, 605 1, 443 1, 193 1, 254 1, 462 1, 545 1, 644 1, 701 1, 788 1, 769 1, 683 1, 541 1. 356 
Foreign cotton, total..-..----------.----- ines 95 a4 84 80 83 75 65 61 63 66 75 81 7 
DRIIEL .. «teccccvinesnienecenemimneed bales..| 220,226 | 114,730 | 193,304 | 199,809 | 217,307 | 242,848 | 375,035 | 296,651 | 385,420 | 429,659 | 417,713 | 336,120 |_- 
ON EEE EEO LIE, do. 11, 430 8, 375 9, 130 20, 209 7, 776 8, 510 11, 070 6, 503 12, 866 16, 258 24, 163 11, 679 |_____- 
Prices (farm), American upland----. cents per Ib_- 31.5 31.9 32.8 33.1 32.5 31.8 30.7 30.1 30.4 31.1 31.6 32.2 32.3 
Prices, wholesale, middling, 1%6’’, average, 10 
SS cents per Ib_- 33. 2 33. 4 33.0 32.8 32.7 32.7 32.6 33.2 34.0 34.2 34.2 34.4 34.2 
Cotton linters: 
ee thous. of bales_- 123 5103 121 122 3124 111 3111 113 95 399 105 108 3113 
OI, oni aan cahicnanniainneienmniel 66 349 60 172 3247 240 3221 222 197 2189 150 115 384 
Stocks, end of month----.--.--------------- do....} 1,050 987 986 1, 081 1,177 1, 297 1, 376 1, 428 1, 457 1, 542 1, 590 1, 637 1, 589 
COTTON MANUFACTURES 
4 
Cotton cloth: 
Cotton broad-woven goods over 12inches in width, 
production, quarterlyc"....mil. of linear yards..| ‘4 2,610 |..--.-.___]---....--- | rs See ls ee . l,l oe er eh a | » 2, 431 
| eRe aR EE thous. of sq. yd_.| 57, 382 47, 359 45, 355 54, 916 47, 444 46, 093 49, 493 45, 560 50, 457 44, 578 64, 206 > 7 ieee 
OE ETC do...- 4,924 4, 399 4, 594 6, 267 4, 651 7,193 , 4,777 4,649 3, 988 6, 242 Smt 
Pres, a ts per Ib 32.82 32.56 | 32.97 32. 74 31. 44 29. 59 29.13 28. 56 
| ea cents per Ib. . . ; 32. . q i ’ 27.18 26. 84 26. 75 26. 28 26. 50 
Denim, 98-Inch................... cents per yd_- 38. 2 38. 2 38. 2 37.2 36.9 36.9 34.9 34.9 34.9 34.9 34.9 34.9 » 34.9 
Print cloth, 39-inch, 68 x 72......-.---.... do...- 18.5 18.3 18.3 17.9 17.5 16.5 15.9 16.0 15.8 15.4 15.4 15.3] 715.4 
Sheeting, in gray, 40-inch, 48 x 44-48_____.do___. 18.0 18.0 18.0 18.0 17.8 17.5 17.5 3 16.8 16.8 16.5 ’ 16.3 16.3 
Cotton yarn, natural stock, on cones or tubes: 
Prices, wholesale, f. 0. b. ‘mill 
20/2, carded, weaving.......--.-.---- dol. per Ib_- - 675 - 670 - 660 - 655 . 643 . 636 . 630 . 625 . 630 632 . 630 627 », 634 
36/2, combed, knitting_...........-------- do.... - 984 - 978 . 972 . 964 - 955 . 939 . 927 . 921 . 921 921 921 917 >. 921 


Spindle activity (cotton system spindles) :4 
Active spindles, last working day, total___thous-- 21, 201 21,344 21, 391 21, 322 21, 244 21, 252 20, 933 20, 897 20, 888 20, 872 20, 715 20, 627 20, 646 
19, 824 20, 007 20, 063 20, 039 19, 953 19, 990 19, 695 19, 652 19, 656 19, 626 19, 457 19, 325 19, 332 


Consuming 100 percent cotton ..-.....-.-- do... 
Spindle hours operated, all fibers, total_mil. of hr... 9,938 | *#10,126 9, 857 9,582 | 311,853 9,232 | 310,246 9, 145 9,231 | 211,454 8, 991 8.932 | 310,939 
Average per working day....-.....-..-- _ 497 405 493 491 479 474 436 457 469 458 457 447 "447 
Consuming 100 percent cotton_.......---- _ 9, 330 39, 484 9, 279 9,044 | #11,192 8, 719 39, 683 8, 631 8,697 | *10, 799 8, 475 8,366 | 210,216 


Operations as percent of capacity...........------ 136. 1 3110.9 134. 8 133.9} 7130.6 129. 1 4118.8 124.7 128.1 3125.3 125.3 122.6! 21228 


RAYON AND ACETATE AND MFRS. 


Filament yarn and staple: 


Shipments, domestic, producers’: 
EEE mil. of lb_. 80.3 78.8 72.0 63.6 64.6 62.9 53.9 * 55.9 * 55.5 60.8 60.5 * 58.4 57.7 
TS eee , 27.0 27.0 23.8 22.8 26.0 25.5 21.9 * 24.3 24.1 r 29.2 r 28.9 °32.1 35.7 

Stocks, producers’, end of month: 

oo eeenilnnenel _ _ 56.8 59. 6 65. 1 72.1 74.3 71.3 77.2 78. 6 75.9 75.4 69.8 r68.5 66.9 
Staple (incl. tow) ...--------------------- do. 30. 1 32.9 7.0 35.8 34.0 29.9 32.7 33.1 30.9 28.3 28.3 27.9 23.1 
SO LEAT ELLE TS thous. of Ib_- 7, 241 7, 557 5, 733 3, 355 2, 006 2, 277 1,775 1,215 1, 691 2, 264 3, 509 | ae 
Prices, wholesale: 
Yarn, viscose, 150 denier, filament, f. 0. b. ship- 
Sn eee dol. = Ib_- - 780 - 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 . 780 780 789 ». 720 
Staple, os 1 % RS ee . 336 - 336 . 336 . 336 336 . 336 . 336 . 336 . 336 . 336 . 336 . 336 », 336 
Rayon and acetate broad-woven goods, production, 
quarterly ¢?__.......------- thous. of linear yards. |" 4510, 093 |...---..--].........-. i (die ee) Oe EE Se Ciiicndusaubeienients 7368, 000 
SILK 
Silk, raw: 
ERR eee aren thous. of Ib_- 593 698 814 643 695 414 521 465 449 366 1, 051 | ae 
Price, wholesale, white, Japanese, — denier, 
87%, (AA), f. o. b. warehouse....-_- dol. per Ib_- 5. 21 5. 21 5. 20 5.18 5. 23 5. 27 5. 43 5. 58 5.39 5. 23 5.07 * 5.03 » 4.53 
WOOL 
Consumption, mill (clean basis) :4t 
EEE TE thous. of lb__| * 732,136 | * 32,630 | *30,596 | * 28,332 729,930] * 18,868 | * 20, 590 18, 653 19,737 | 324,520] * 21,735] + 23,040] 328 138 
SS (eeeSaRRRE TR do....| *710,488 | *°7,450| *10,708 | * 10,012] *311,790| * 9,032] 7 #10, 685 9, 840 9,788 | 311,738] *9,237] °8 319} 39 996 
Imports, clean content ? ...........---------- do....| 21,994 30, 622 19, 169 22, 761 20, 774 16, 322 12, 889 17, 135 14, 277 17, 823 22, 051 19,868 | 
Apparel class (dutiable), clean content*....do_...| 15, 141 13, 463 10, 780 13, 267 11, 237 8, 094 8, 182 9, 355 7, 154 10, 576 | * 10,753 — 














Prices, wholesale, raw, Boston: 
Territory, 64s, 70s, 80s, clean basis....dol. per Ib_- 1, 748 1.725 1. 725 1. 725 1. 725 1. 725 1, 725 1. 725 1, 725 1. 675 1. 688 1. 731 1. 767 
Bright fleece, 56s-58s, clean basis.......-__- do. 1. 199 1.189 1.174 1. 200 1. 200 1, 204 1. 205 1. 205 1, 196 1. 122 1. 160 1. 184 1, 187 



































Australian, 64s, 70s, good topmaking, clean basis, 
51.775 1.778 51. 780 51.780 51. 780 51.780! 1.779 $1.775 $1. 775 $1,725 1, 725 $1. 725 $1,725 


FL cxcocvuhitansntbocmciesabaudal dol. per Ib_. 
? Preliminary. r Revised. 1 Ginnings to Jan. 16. 2 Total ginnings of 1953 crop. 3 Data cover a 5-week period. ‘ Revised data for Ist quarter 1953 for broad woven goods pro- 
Cotton, 2,611,000; rayon, 501,758. 5 Nominal price. 6 Data cover a 14-week period; other data are for 13 weeks. ’ Revisions for January Sir 1953 


duction (thous. of linear yards): 
(thous. of Ib.): Apparel class, 3 35,165; 30, 396; 30,816; 3 37,360; 32, 300; carpet class, ? 14,345; 12,952; 13,180; 3 14,645; 9,800. « Ginnings to August 1. > August 1 crop estimate. 


§Total ginnings to end of month indicated. 
{Data for July, October, and December 1953 and March and June 1954 cover 5-week periods and for other months, 4 weeks; stocks and number of active spindles are for end of period 


covered. 


° Revisions for 1952 appear in corresponding note in April 1954 SURVEY. 
*New series. Imports of wool are compiled by the U. S. Department of Commerce, Bureau of the Census; dutiable wool covers essentially the apparel class; data prior to April 1952 will be 


shown later. 
tRevisions for 1952are shown in the August 1953 SURVEY. o' Revisions for broad-woven goodsfor first and second quarters of1952are shownin the October 1953 SuRVEY. 
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ee otherwise stated, southutios ny a _—— anand : — = __ 3984 
952 and descriptive notes are shown in the | : 
1953 Statistical Supplement to the Survey | June | July August a October Novem Decem- Jenuary March April 











TEXTILE PRODUCTS—Continued 





WOOL MANUFACTURES 


Knitting yarn, worsted, 2/20s—50s/56s, — sys- 
tem, wholesale price ]. per! 
Woolen and worsted woven goods, sian woven 


felts: 
Production, quarterly, total....thous. of lin. yd-.|* ! 94,915 r 85, 959 
Apparel fabrics, total do y 73, 
Government orders oe 
Other than Government orders, total_.-do---. 
Men’s and boys’ d 
Women’s and thildren’s 
es fabrics, total 
Blanketing 
Other nonapparel fabrics 
Prices, wholesale, suiting, f. 0. b. m 
Flannel, 12-13 oz. /yd., 87’ /6u"" - . 4 112.9 112.9 
Gabardine, 1014-12 ¥ oz./yd., i758" 103.6 | 103.6 


TRANSPORTATION EQUIPMENT 


2,170 , : 2. 122 





















































AIRCRAFT 


Civil aircraft, shipments 
Exports ? 


MOTOR VEHICLES 


Factory sales, total an é 702, 899 614, 655 574, 631 621, 288 452, 987 484, 707 551, 130 534, 633, 002 631, 769 588, 561 
Coac es, total ee 380 376 447 348 519 371 424 401 K 2965 379 27: 
Domestic : 35 368} 407 _ 344 496 288 393 361 288 348 

Passenger cars, total = 5, 596,901 | 512,7 476,232 | 528,814 | 378,906 | 389,628 | 454, 562 5, 6 531,529 | 534, 667 
Te naaenie : g 579, 602 é 466,654 | 516,969 | 370,511 | 373, 666 25, 510,024 | 515, 192 

Trucks, total ‘SaaS 74, 07: 105, 622 . 98, 051 91, 955 73, 710 94, 655 . 101, 177 96, 723 

wean 66, 073 92, 788 89, 911 86, 919 79, 541 64, 781 80, 227 83, 563 72, 85, 154 79, 439 


Domestic 
Exports, total ? -| 22, 661 23, 585 24, 656 22, 881 23, 557 21, 578 29, 700 , 21, 780 45, 079 
Passenger cars ? ---.| 14,397 13, 544 11, 862 10, 455 10, 040 10, 884 16, 448 ” 19: 24’ 198 
Trucks and busses ? 8,264] 10,041] 12,794| 12,426| 10,872] 13,517| 10,694) 13,252 ; 603 | 20,881 
Truck trailers, production, total 9, 630 9, 201 9, 616 9, 809 8, 304 , 595 ., : 4, 746 
Complete trailers? 9, 275 8, 883 9, 413 9, 612 8, 133 é 5 4° 535 
Vans ; 2, 793 2, 538 2, 641 2, 294 2,610 ’ 316 1' 865 
meres, Se 6, 482 6, 345 6, 772 7, 318 5, 523 2 ¥ 9 670 
Trailer chassis 355 318 203 197 171 39 | q 211 











Registrations: . | 
New passenger cars 542,193 | 533,783 | 502,430 | 453,806 | 504,697 | 450,311 | 413,937] 340,698 | 369, 592 , 731 | * 508, 102 | * 520, 958 


New commercial cars 77, 199 76, 161 76, 673 78, 319 72, 596 68, 659 60, 694 60, 843 72, § 75,529 | * 78, 209 
RAILWAY EQUIPMENT 


aie Railway Car Institute: 
Freight cars: 
Shipments, total 
Equipment manufacturers, total 


bo oe 
NOH 


one em 
1 & © 


Railroatt shops, domestic 





Passenger cars, equipment manufacturers:® 
Orders, unfilled, end of month, total*-__..do-- 


Wo 


e2SN 


i 
Shipments, total 
Domestic 


Association of American Railroads: 
Freight cars (class I), end of month:§ 
Number owned thousands- , 767 4 1,771 7 777 1, 776 
Undergoing or awaiting classified repairs 
thousands. - 91 92 92 ¢ 88 
Percent of total ownership 5.2 5.2 5.2 §. 4.9 
Orders, unfilled .-| 45,804] 40,119 | 40,224] 37,58 27,678 
a manufacturers do.... 26, 880 22, 908 21, 497 20, 651 12, 256 ’ 2) 1: 
Railroad shops ----| 18,924 17, 211 18, 727 16, 903 él 7 15, 422 € 11 832 
Locomotives idee I), end of month: 
Steam, undergoing or awaiting classified repairs 
number. . 1, 437 1,315 1, 336 , : 1, 232 215 | ; ‘ 1, 169 
Percent of total on line 10. 6 10.0 10. 4 . ‘ 10.5 10.6 10. 11.2 | 11.1 | 
Diesel-electric and electric: Orders, unfilled 
number of power units-- 564 511 405 28 571 300 | 





Exports of locomotives, total] number... 39 61 46 34 46 
INDUSTRIAL ELECTRIC TRUCKS AND 
TRACTORS 





945 673 626 797 877 677 673 523 467 473 
902 591 576 735 845 632 630 485 | 437 448 | 
43 82 50 62 32 45 | 43 38 30 25 | 
































* Revised. » Preliminary. 1 Revisions for woolen and worsted woven goods for Ist quarter 1953 in the order and in units as above are as ie 86,152; 72,735; 
31,411; 13,417; 7,246; 6,171. 2 Data cover a 14-week period; other data, 13 weeks, * on SO CE CHES SRP 
t Revisions for 1952 are shown in the August 1953 SuRVEY. 
9 Data exclude all military:type exports. Scattered monthly revisions for 1952 for motor vehicles will be shown later. 
o'Revised beginning 1952 to include production of converter dollies; data as revised are comparable with figures through 1951 shown in the 1953 issue of Business Statistics. Revisions 
for January-Septem ber 1952 are shown in the December 1953 SURVEY. 
@ Excludes railroad — except when noted. 
*New series; monthly data prior to 1953 will be shown later. 
Not including railroad-owned private refrigerator cars. 
Revised exports for May 1952, 41 locomotives. 
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INCOME OF HAWAI 











New light on regional economic 


differences and patterns of change 


A COMPREHENSIVE MEASURE 


OF THE HAWAIIAN MARKET 





@ case study showing how statistics for a geographical area can be 
organized into a picture of the workings of its economy. 

... . undertaken at the request of the Territory of Hawaii to establish 
an experience record of the size and origin of personal income in the area, 
. . « presenting for the first time territorial. information comparable to 
that shown for each State in each August's Survey of Current Business. 
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A SUPPLEMENT TO THE 
INCOME OF HAWAII, 4 surrLement To THe 


Available from the Superintendent of Documents, Washing- 
ton 26, D. C., or Commerce Field Offices. 78 pp. 56 conte 
per copy. 

















